Waterways Spokesman 


Admiral Edmond Rollo Mainguy the new president and gen- 
eral manager the Great Lakes Waterways Development Asso- 
ciation. Formed 1959, the association speaks for 
industries, shipping lines, primary producers, chambers com- 
merce, boards trade and development groups matters 
Seaway and Great Lakes development. (Personality sketch, 6.) 


BUSINESS 
Pearson’s Plea 
Study 


true that probably everything grist for 
tician’s mill, But view the long-term, very difficult 
problems which Canada now wallowing, regrettable 
that serious subjects don’t get the serious, non-partisan con- 
sideration they deserve. 

Here good example: Lester Pearson, responsible 
and distinguished mentality, says Canada, the and the 
must now earnestly begin stage-by-stage building 
unified economic community open other democracies 
that wish join. said: 


“The process Atlantic integration must take place for 
political well for commercial reasons. necessary for 
the prosperity and growth the Atlantic democracies. But 
may soon necessary also for their survival.” 


Vol. 


oil play following enac 
Act last year starting 


Arctic land are now 


Member Audit Bureau Circulations 


Liquor bargains Manitoba: 


DACK 
The deep freeze that descended Canada’s Arctic 


tment the Canada Oil Gas 
melt. And Ottawa has had 


supply good deal the thawing influence. 


This week, indicators point all-important de- 
cision, may mean the first drilling program the 
Arctic Island this summer. announcement could 
coming within three weeks. 


Over permit holders with million acres 


carefully studying crash pro- 


gram pool resources million-$2 million drill- 


ing project this year. 


(See list permit holders below.) 


Plans are drill one—and possibly wells. 
These would the most northerly wells ever drilled 


Goes Suburban 
Growth Rate Slows 


NORTON ANDERSON 


Eaton Co., still our great- 
est department store empire 
(sales 1960 about $565 mil- 
growth last year. 

Indications are lost 


because: 


partment store field (FP, Sept. 
3/60). 

All Canadian department 
stores had sales $1,447 mil- 
lion 1960 about gain 
over 1959. 

But Eaton’s may not have 
gained more than It’s hard 


lower mail order business 
(in common with competitors). 
Eaton’s was not represented 
the burgeoning suburban 


market for 1960: 


precise, since Eaton’s 
guards its figures carefully. 

Here’s how the figures tell the 
story: 


Estimates deportment store sales volume (including mail order sales) 


Publication Office: Toronto, April 29, 1961 


Oil Play Rolling? 


the free world. Several the permit holders have 
already agreed the program. 


But has taken unique combination federal 


government incentives and 
put the deal together. 


Here are the government-inspired incentives that 


have breathed new fire into 


Permit holders have already deposit with the 
Department Northern Affairs over million, cover- 
ing three year’s deposits their Arctic acreage (5c 


acre). 


The department has now decided allow double 


credits for contributions 


permit holder north latitude deg. The double 
(Continued page col. 
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Fertility Test 
Women 


Swift, 


Bronfman money goes far afield: 
our nuclear industry: NEI 


The Financial Post 


Canada’s National Weekly Business, Investment and Public 


Twenty-five Cents issue, Eight Dollars Year 


DRILLING FOR ARCTIC OIL WILL PROBABLY START 
EITHER MELVILLE ISLAND BATHURST 
ISLAND THIS SUMMER 


Scale in Miles 


co-operative enterprise 


+ 

Prince Li 

atrick | Mackenzie 


the cooling Arctic oil play: 


drilling program any 


fictoria t. 
Cambridge Bay 


YACHTSMEN BEWARE! 


Lose 


Car Sales 
Take Dip 


RALPH YOUNG 79.2% the market for 
Passenger car sales three-month period, com- 


for first quarter 1961 dipped pared 76.6% year earlier. 
from the same period European-type imports drop- 


Pearson does not advocate any sudden, dramatic im- breaking 1960. ped their market penetration 

any other international very 142 9.8 N/C Canadian drugstores over from pink blue when entire loss. 

Key trade men and few gained slightly over the into their stride, 


nedy has been talking similar vein. 
clear that neither Canadian prosperity nor Canadian 


security can guaranteed Canadian action alone. 


also plain that, historically, the Canadian economy has 
worked best when the North Atlantic triangle was function- 
ing most successfully. 

But number new realities render the old framework 
co-operation dangerously inadequate. These realities, for 


example, are driving European countries and Britain 


close economic and political combinations. 


the European trade blocs merge, and all indications 


suggest they will, and this continent fail work 
out new entente with Western Europe, Canada will not 
for long retain any semblance independence. 

would, almost inevitably and soon, become total 
political well economic satellite the Surely 
Canadians can something better with their resources, 
physical and intellectual, than slither into the status 
another banana republic totally dependent Washington 
with its proelaimed policy pole pole suzerainty. 

Canada’s greatest chance national survival would 
seem best lie some arrangement whereby the people 
the entire West join their forces the interests eco- 
nomic strength while respecting regional diversities. 


mates based on extensive checks. 
*No change. 


Suburban oriented Morgan’s 
now owned Hudson’s Bay 
Co. increased its sales spec- 


million. 
upshot: 

Eaton’s moving big 
way into the suburban markets 
three Canadian cities. 


suburban North Toronto. 


Eaton’s will announce 


about size and site next month, 


Why Canada’s 


Big Uranium Race 


tacular last year, $52.2 
open its 11th (and largest) de-| 


It’s moving into major shop- 
ping centre, the Yorkdale, 


Source: FP figures were obtained from DBS, released figures from certoin companies, and esti- 


but the Yorkdale project 


under way now. 


partment store British Col- 


ping centre, West Vancouver. 
will the company’s 63rd de- 
partment store, and will occupy 
182,000 sq. ft. three floors. 

Eaton’s also will the major 
tenant (with million store) 
28-acre shopping mall 
suburban Halifax early 1962. 


Late this summer, Eaton’s 


umbia the Brentwood shop- 


authoritative obstetricians hail 
one the most important 
product developments 
field. 


It’s fertility tester and it| 
sells under the trade name 
“Fertility 

provides simple way 
detecting the fertility period 
women. The big advantage over 
other known tests that 
woman herself can few mo- 
ments determine her 

Women secrete glucose dur- 
ing Tapes—operating 


words, can pur-| manufacturers reported other imports. 


Association the last See table below. Almost all the importers 


Dr. Walther reported Backward spring weather suffered lower sales. 

83% 88% correlation with parts the country was Motor Corp. fared the 

other long-established medical| least partly the major importers, 

tests for determining actual sible for the sales reduction, maintaining its previous mar- 

one unit for each auto dealer Chrysler’s Simca and Fiat 
The complete package—ap- the country the showed slight increase, 

plicator and tapes—retails The entire drop came Ford’s British makes, and 

for $9. refill costs $3. March. January and February General Motors’ and 
being sold ethical, had shown slight in-| Envoy suffered sizable reduc- 

over-the-counter product. crease (FP, April 1). But along with most the 


chased without medical pre-| sales the But Ford made strong 
scription. March, comeback over-all sales, rid- 
North American-type (Continued page col. 
Winley Morris 
real manufacturer and distrib- 
utor ethical pharmaceuticals, 
the Canadian agent for the 
manufacturer Weston Lab- 
oratories Inc., Ottawa, 


The Montreal firm expects 

manufacture the product here 
within few months, when 

volume steps up. 


Several Facts and expert opinion the 


cars 


What now happening the sales and profits front negotiators and most contracts This compares with DALTON ROBERTSON 


many companies shows why running business this 
continent frequently difficult, increasingly unrewarding 
and often frustrating the extreme. 

Take trends secondary manufacturing which relies 
primarily the domestic market. the industry, 
for instance, Pont Canada reports that its sales were 
10% last year—but profits were down 

look the situation many our resource indus- 
tries which depend largely foreign markets. the news- 
print industry, MacMillan, Bloedel Powell River, for ex- 
ample, reports 1960 product sales almost 
profits were only 4.3% higher than year before. 


This, indeed, profitless prosperity. 


President Herbert Lank Pont states: 


would less than frank were not state-that the 
long-term prospects are not promising. There are understand- 
able reasons look for them, The average industrial wage 
the Common Market countries, for example, was 55c hour 
last fall, compared with the Canadian average $1.85.” 


Canada’s high tax rates, Hon. Clyne, MacMillan, 
Bloedel’s chairman points out, add heavily the burden 
costs. And, says: 

“The public purse receiving way tax approximately 
three times the wealth created the company its own 
shareholders are getting.” 

Canadian labor and Canadian governments have, obvi- 

ously, huge vested interest the golden eggs private 
business. But they fail the future, they have the 


ers agree they can’t the 
scheduled U.K. top- 
level talks uranium 
change the basic pattern now 
developing the world urani- 
mining industry. 


ingly clear prospect that Can- 
ada about become also- 
ran the world uranium 
production race. 

feature report Can- 
ada’s nuclear industry, 

few years ago, Canada’s 
three major uranium areas were 

considered the bastions the 
western world’s nuclear arms 
needs and the big raw material 
source the coming atomic age. 

Today, even the short-run 

future doubt, hanging 
the decisions highly reluc- 
tant customer the 
that has already arranged for 
10-year supply elsewhere. 

The amount uranium in- 
volved the U.K. talks not 
much more than year’s output 
present Canadian rates 
output. But large order 

relation the production 
now expected five years from 
| now. 


The unpleasant but 


extend the end 1966, U.S. 
mills should turning out more 
than 12,000 tons uranium 
concentrates 1966. 

contracts yet beyond 
but unlikely that the 
U.S. will reduce production 
zero. Contracts are still being 
reviewed, including two which 
already run through 1966. 
Canada 1966, the last 

year which any Canadian 
uranium mine would operat- 
under the known shutdown 


Could 


RAY MAGLADRY 
The touchy question craft 
jurisdiction will get 
could have far-reaching 
significance for all employers 
building tradesmen and for the 
international craft unions.. 
The first two 
Ontario’s new juris- 


rate 15,000 tons, present 
about 11,000 tons. excludes 
any quantities which might 
allocated after the K.-Canada 
talks, 
The 12,000-ton contract 
1963-66 now being renegotiated 
with would last only 
little more than year pres- 
possibly keep all nine 
mines busy through to! 
1966. may that all, part, 
(Continued page col. 


Labor Rulings 


Your Costs 

Canadian Pittsburgh Indus- 
tries, the first order, was told 
switch work London, 
Ont., hospital job 
Glaziers craft composite 
Carpenters-Iron Workers group. 


Dominion Sound Equipments 
Ltd., working the Fairview 
Shopping Centre St. 
rines, was ordered switch 


past, consider what best for the enterprise they live sparse information re- disputes work from Wood, Wire 


they may find their bountiful producer has flown friend- negotiations and reshuffling being challenged the Lathers the Carpenters. 


lier climes. Note Clyne future: 
“This company watching most carefully the developments 


commitments the 
U.S. and U.K., and the reor- 


preme Court, May 
both cases, the commission 


Employers and unions are 


BOTH CANADA and the clear majority sensitive, 


BUDGET DATE 
OTTAWA (Staff) De- 
spite the best efforts Fi- 
nance Minister Fleming and 


anticipatory indicators—such housing, stock prices, profits, 
work—now point toward expansion. But the size and 
duration the upturn can’t gauged until the slower-moving 
measures such production and employment make their 
comeback. 

This what’s happening three typical areas activity 
which tend move step with over-all changes the economy: 
The recession decline GNP was checked faster Canada 
than was the both economies, however, the drop 
was smaller and the period decline was shorter than during 
the previous recession. 

Several these are National output the slipped back almost during 
hit the market over the the first three months this year—its first contraction the 
few months. whole the 1960-61 recession. advance expected the 
quarter. This billion drop took place one quarter 
“When there are reasons for against $16 billion decline spread over two quarters the 


his officials, the federal 
budget isn’t yet ready. 

Best bet now appears 
Tuesday Thursday, 
May 


testing for fertility infertility, 
the use the tester violates 
religious moral principles,” 
Winley Morris official told 
this week. 


The only product advertising 
has been directed doctors. 


Comment from one prominent 
Toronto gynecologist: 


pretty accurate. think has 


great potential.” 


NEXT WEEK 


1957-58 downturn. 

Canada, unless 1960 estimates are revised, GNP took 
1.3% tumble during the second quarter last year, then eased 
almost the third quarter, moved forward during 
the last quarter. 

The recession drop Canada was about $450 million one 
quarter against small and down movement throughout 
the whole 1957. 
The decline industrial production both countries has prob- 
ably gone far will go. Seasonal factors discounted, Can- 
industrial production edged fractionally January due 

(Continued page col. 


Feature report power and utilities. 
Report fire and casualty insurance. 


They discovered truck parts secret. 


work from one ment commission, set 


take advantage suitable opportunity for making better use tion gives this lineup produc- tribute 
our resources elsewhere should the occasion arise.” ers the union others. 
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Upturn Yet 


For Toronto 


Conditions for the steel fabri- 
cating industry haven’t improved 
recent months, Ellsworth, 
told the annual meeting. 

any upturn business, fore- 
cast for second half this year, 
doés occur, would too late 
reflected company’s earn- 
ings for 1961, said. 

Volume work progress 
slightly higher than year ago, 
said, although order 
backlog subsidiary Central 
Bridge Co., Trenton, consider- 
ably lower than this time last 
year, 

Company had $22,165 consoli- 


tic 
Play Rolli ing? 


(CONTINUED FROM 


credits are transferable 
well drilled any permit north 
this latitude. 

enough money deposit now 
with Ottawa finance one— 
and possibly two—wells. 
company that can qualify 
under “Canadian ownership 
leases” (as spélled out the 
Canada Oil Gas Act) may 
hold participating interests 
such leases trust for com- 
panies unable qualify but 
who have taken 
interest the lease. 

This provides way for non- 
participate leases. 
Two ice breakers will 
the Arctic 1961 “pres- 
mission. They will provide 
full support for movement 
equipment the oil islands. 
Northern Affairs will provide 
50% the cost air strip 
near the well site. 

Northwest Territories admin- 
istration will provide two thirds 


the cost road from 


landing beach well site. 

Mines Technical Surveys 
will provide 
survey the harbor. 

Two large permit holders— 
Dome Petroleum and Dominion 
Explorers—have offered con- 
tribute acreage containing geo- 
logical structures (in return for 
carried interest) and have in- 
vited other permit holders 
participate drilling well 
this year. 


Dome Petroleum’s acreage 


Bathurst Island. Dominion 


Explorers holds acreage the 


east side Melville Island. 
Decision will have made 
within the next couple weeks 
the program get rolling 
this Once started, how- 


ever, the drilling could con- 


tinuous. 

Drilling rigs will have 
brought ship from Montreal. 
Two prominent western oil 
drilling contractors have com- 
pleted feasibility reports, and 


are take such drill- 


ing contracts. 

There could further aid 
coming from Ottawa. 

There are reports that modi- 
fied regulations are coming 
soon, under which the govern- 
ment will reduce royalty pay- 
ments. 

The section the Canada Oil 
Gas Act that drew such loud 


dated net profit 1960 against from some segments 


net loss $977,812 1959. 


the Canadian oil industry last 


CANADAWIDE INVESTMENTS 


OWNERS THE 


RIDEAU TOWERS APARTMENTS, CALGARY 
REAL ESTATE 


PLACE YOUR ORDER FOR 
MERCEDES-BENZ GERMAN 
RETAIL PRICES WITH YOUR 
LOCAL MERCEDES-BENZ DEALER 


TAKE DELIVERY EUROPE 
AND ENJOY VACATION 
YOUR OWN CAR 


BRING BACK HOME WHERE 
OUR SERVICE DEPARTMENT 
WILL GIVE EXPERT CARE 


MERCEDES-BENZ 
CANADA LIMITED 
849 EGLINTON AVE. TORONTO HU: 7-2411 


DEALERS FROM 


COAST COAST 


Buick total sales. 
Chevrolet 


year—and was largely respon- 
sible for the “cooling out” 


interest the expensive Arctic 


oil play—is Section 31. 

This section says that lease- 
holder has incorporat- 
Canadian company start 
with; that has satisfy the 
minister that least 50% 
the stock his company 
owned Canadian citizens 
his company’s stock must 
listed accredited Canadian 
stock exchange. 

This only applies when per- 
mit holder decides apply for 
lease and has direct 
ing early explorations 
permit stages. 

Nevertheless, this clause and 
the concern that more such reg- 
ulations might follow, has been 
enough stifle even prelim- 
inary efforts. 


* 


Here the list the principal 
permit holders the Arctic Is- 
lands north latitude 70. 

American Climax Petroleum 

Corp. 

Dome Petroleum Ltd. 

Dominion Explorers 

California Standard Co. 

Cree Oil Canada (1958) 

Ltd. 

Texaco Exploration Co. 

Pan Arctic Syndicate 

Round Valley Oil Co. 

Shell Oil Co. 

Western Minerals Ltd. 

Consolidated Dragon Oils 

Bankeno Mines Ltd. 

Union Oil California 


Imports Lose 


Car Sales 


(CONTINUED FROM 


high its booming Falcon 
Comet compacts. 

They represented 31.5% 
Ford’s total sales Canada for 
the last three months and the 
upsurge its compacts almost 
exactly equalled Ford’s total 
gain sales. 

Although Chrysler Can- 
total sales were down 
its Valiant compact 
strong contender and rep- 
resents 18.9% the company’s 
total sales. Its Chrysler make 
has shot second place 
among the “medium priced” 
cars Canada, running close 
second Oldsmobile and lead- 


retains its lead 
|among the standard-sized cars, 
with Pontiac running close 
second. 

Registration new Volks- 
wagens showed decline 
10.9% the period, compared 

American Motors’ 
held about the same sales pace 
1960, while Studebaker’s 
Lark showed small gain for 
the quarter. Company reported 

increase Lark sales 
March over the same month 
last year. 

Production the Canadian 
plants has been running behind 
that year ago, when all 
companies were straining get 
cars into dealers’ hands follow- 
ing long strike. 

But General Motors has re- 
called 150 men from layoff 
the result modest increase 
production its Oshawa 
plants. 

The company reported sales 
the current model year (since 
October, 1960) 7.8% 
same period year ago. 

Studebaker has announced 
10°, increase its production 
schedules for the balance this 
mode] year. 

* * * 
Here’s how the Canadian car 


market shapes now: 


FIRST QUARTER SALES 
1961 vs. 1960 


Canadian-U.S. +0.2% 
13.9% 
MARKET PERCENTAGES 
dJon.-Mar, Jan.-Mar. 
1961 1960 
% * 
All U.K,-Europeon Imperts 20.8 23.4 
General Motors, demestic . 41.5 41.6 
GM, with imports ...... 46.8 48.3 
Ford, domestic ...... ee 23.3 19.6 
Ford, with imports ...,.- 25.4 22.1 
Chrysler, domestic 10.6 11.8 
Chrysler, with imports ,,, 11.3 12.5 
Americon Motors 2-4 2.4 
Studebaker 1.2 
Volkswagen 5.3 5.8 


Dom. Cellulose 


Management 


accordingly feel obliged avoid 
MONTREAL (Staff) may foster it.” 


Cellulose Ltd., Toronto, and 


its wholly owned subsidiary combines 
tional Cellulose Canada person contravenes the 


“will continue under the same 
management and operate the 
same general policies the 
past,” their new owner says. 
The companies have been 
bought Canadian International 
Paper Co. has acquired all 
the Dominion Cellulose preferred 


and shares outstanding.| avert inquiry.” 


Rambler 


over 


(CONTINUED FROM 


bigger mine output and greater production 
manufactured goods. Forecasters say that further gains have 
taken place since. 

the S., industrial output moved very slightly March 

—the first advance the recession. Special strength appeared 
the metal producing companies. 

While the output decline Canada dragged longer than 

did that the S., the drop was smaller. Canadian production 
slipped between 4%-5% months while output was 
off eight months. 
Faint signs improvement are visible the work force situ- 
ation here and the S., although unemployment persists 
close record levels, The expected pickup business plus the 
better weather mean, anyway, that the worst over this 
front. 

Employment Canada, seasonal factors discounted, held 
steady during February and March while unemployment ran 
slightly below its late 1960 peaks. 

the S., employment made more- -than-seasonal gain 
during March, but improvement was registered unemploy- 
ment, season factors discounted. 

Recovery, would expected, still tentative thing 
among these indicators that move the whole economy moves. 
The first quarter this year was, all probability, the trough 
the recession. But relative inactivity characteristic bus- 
iness turning points and shouldn’t mask the fact that clear im- 
provement ahead. 

clear, now that the extent the 1960-61 recession can 
measured, that this downturn was milder than the last one. 
Canada lasted about months against 15-month de- 
cline 1957-58 and the drop industrial production was only 
two thirds that 1957-58. the the 1960-61 decline 
output was against 1957- 58. 

Mild dips business have tended the past followed 
mild recoveries. this holds true again, the coming expan- 
sion will even more modest than the last one which was 
gentle boom compared the fast-paced growth that occurred 
1954-56. 

The 1958-59 expansion Canada Jasted for some months 
and carried industrial production 15%. The similar period 
growth the resulted 25% gain for factory output. 

* * 

Among the indicators that anticipate the coming climate for 
housing bright portent both Canada and the 

Canada, starts totaled 5,479 March year—higher 
than March any year except 1958 and 1959. This represents 
83% gain the depressed rate building year earlier. 

Better still for future construction activity Canada: NHA 
loan approvals March 1961 covered 5,929 houses five times 
many year before. 

the S., starts moved briskly annual rate 
1,283,000 during March for advance over February and 
15% year-to-year gain. 


Discounters 


Get the Nod 


AMY BOOTH takes the position that 
MONTREAL (Staff) “regardless the wishes the 
count operators were this week have reason 
given the green light believe that offence has 
been committed about 
committed, will, the 
statute requires, commence 
inquiry. 

“If not have reason 
believe accordingly, will not 
commence the inquiry.” 

Some manufacturers, either 
through pressure from retailers, 
their own volition, hesi- 
tate sell discounters. 

Here the way Henry in- 
the act for them. 

Generally speaking, manu- 
facturer who not domi- 
nant position his market, and 
acting independently, free 
choose his own outlets. 

quite lawful for him 
decide organize his 
ing arrangements limit, 
for economic reasons, the num- 
ber his direct purchasers. 

only justified doing 

this, however, does not 
commit offence, such the 
abuse monopoly position, 
agreement with other suppliers, 
the enforcement resale 
price maintenance. 
saler distributor sells dis- 
count house discount, this 
where stands. 

must allow the same terms 
sale his purchasers who 
are competition with each 
other, 

may, however, allow 
quantity discounts varying 


government. 
Their development will not 
arrested federal legislation. 

the same time other mer- 
chants were given these brisk 
warnings: 
Don’t expect Ottawa in- 
tervene “vigorous competi- 
Don’t expect Ottawa 
suggest informally your com- 
petitors that their operations 
should modified. 
Don’t expect government 
solve “purely business prob- 
lems.” 

investigation and research under 
the Combines Investigation Act, 
laid his cards firmly the 
table this week. (See also FP, 
April 8.) 

told delegates the Cana- 
dian Wholesale Grocers’ Asso- 
ciation conference Montreal 
just what could, and could not, 
expected under the new 
combines rules. 

Henry described the amend- 
ments adopted last fall 
affording the small businessman 
protection against “predatory 
discriminatory practices 
employed against him un- 
scrupulous operators.” 

But, said, impracti- 
cal for businessmen expect 
that new marketing techniques, 
such discount operations, will 
“frustrated the anti- 
combines even|scales long they are 
though they may the dis- equally available all com- 
advantage other businessmen. peting purchasers. 

These economic develop- Moreover, the statute does 
ments, added, are establish- not create offence unless the 
forces and the changing pattern tice. 

have been amazed,” Henry supplies discounter who 
said, “at the readiness has refused maintain resale 
which some members price. However, amendments 
and industry turn the act have provided some 
ernment for the solution protection the seller who has 
their purely business off supplies person who 

“As assess the situation making “predatory use” 
day, there general tendency product. 
among businessmen This where the discount 
tute some sort operator stands. 
intervention for vigorous com- not offence merely 
petition, sell price that unreason- 

part duties director This only offence where 
encourage such trend, and policy has the “effect 
tendency substantially les- 
sening competition eliminat- 
ing competitor, designed 
have such effect.” 

Best way avoid trouble, 
Henry said, seek guidance. 
act, does not. considerable number 

avoids any attempt sug- businessmen have avoided 
gest informally businessmen mitting offence under the 
that because their conduct Investigation Act 
impeached their competitors discussing with officers the 
“it would well for them branch Ottawa, 
modify their operations and proposed plans that might con- 
travene the legislation.” 


the 
says. 


There “grey” 


Henry 


rules, 


5 


THE OUTLOOK Watch These 


Rulings 


(CONTINUED FROM 


Section Ontario’s revised 
Labor Relations Act. 

The idea was settle craft 
jurisdictional battles here. Pre- 
viously, building craft unions 
were bound their interna- 
tional constitutions refer 
disputes voluntary joint 
employer-union board Wash- 
ington, D.C. 

select cominittee, 
Ontario’s labor laws, recom- 
mended commission un- 
tangle disputes Ontario 
body was not practical 
Ontario. 

The commission headed 
Chairman Herbert Orliffe, 
and there one representative 
each from construction man- 
agement and labor. 

spokesman for Canadian 
Pittsburgh, which was working 
Westminster 
London, says ready-made win- 
dows were being installed 
employees who are members 
Glaziers union. 

The company, says, has 
employees who are members 
the Carpenters Iron Workers, 
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COLLEGE 


and Surest Method” 


MATRICULATION 
Complete matriculation in one year — No extracurricular activities — 


Individual instruction — Small study groups — Applicants now being con- 
sidered for Autumn Term. 


WOODLAWN AVE. WEST. WALNUT 3-1189 TORONTO 


JOHNS-MANVILLE APPOINTMENTS 


the crafts which would get the Directors Canadian Johns-Manville Co., have elected Karl Lindell, 
work under the disputes com-| Chairman the Board, and Sinclair, President, was announced 


mission ruling. 


IGA Supplier 
Sales, Net 


Wholesale Ltd., Toronto, for 
first quarter this fiscal year 
showed sales gain about 
and more than propor- 
tionate increase earnings 
over year ago, President Ray 
Wolfe reports. 

Company earned 
per share) sales $50 
million year Jan. 28/61. 

First step company’s diver- 
sification plans (FP, Feb. 18, 
April into the automatic 
coin laundry business. 

has acquired 50% interest 
Coin-A-Matic Ontario and 
50% interest U.K. firm, 
Coin-A-Matic Laundry Equip- 
ment Ltd. 

Ontario has 
installations more than 500 
Toronto and Hamilton apart- 
ment buildings, Wolfe says. 
will equip additional 100 
apartment buildings the next 
months. 


more under construction. Addi- 
tional units will opened 
quickly leases can finaliz- 
ed, Wolfe says. 

Initial installations also in- 
clude number apartment 
buildings. 

Additional diversification 
Plans will announced they 
become operative, Wolfe says. 


Mr. Lindell joined Johns-Manville 1945 Mine ‘Superintendent the Com- 
asbestos mine Asbestos, became General Manager the Asbestos 
Fibre Division in 1951 when he was also elected a Vice-President and Director. 

He will retain responsibility for directing Canadian Johfs-Manville’s extensive 
asbestos operations. 

Mr. Lindell is a graduate mining engineer and holds a Doctor of Science degree 
from Lavol University. He is President of the Quebec Asbestos Mining Association, 

His headquarters ore at Asbestos, Que., where he also resides. 

Mr. Sinclair, a native of Broadview, Sask., joined Johns-Manville in 1934 as a 
sales engineer in Winnipeg. In 1947, he became General Sales Manager of Johns- 


Manville's Canadian Products Division and was elected a Vice-President and a 


Mr. Sinclair was appointed General Manager of the Division in 1959. He will 
retain this post in addition to his new responsibilities os President. 
Mr. Sinclair's headquarters ore at Port Credit, Ont. He also resides in Port Credit. 


U.S. Firm Gets Million 
For Variety Chain’s Assets 


James Richardson proximately $3.5 million 
Winnipeg investment dealers, will give Green’s Canadian 
will pay approximately subsidiaries million. 
million for the store annual report says 
and operating assets Metro- 


|Green’s annual report says. 


any distribution from 
politan Stores Ltd., 
New York (FP, March 18). 
Deal subject approval 
deciding sell the sub- 
“consideration was giv- 


the Canadian subsidiaries 
would, the extent accum- 
ulated earnings approximate- 
$13 million, subject 
15% Canadian withholding tax. 

Amount any income 
tax payable under such distri- 
bution not presently deter- 


able business climate Canada minable. 


for concerns”, 


straw the wind 


non-resident parents, the re- 
port adds. 

31/61, the assets, less 


alternative such dis- 
tribution, Green considering 
various plans for possible in- 


U.K. firm already has increase tax rate vestment the Canadian sub- 


The Metropolitan chain con- 
sists variety stores nine 
provinces. Net profit reported 
exceed million annually 


liabilities assumed the sales over $20 million. 


Green’s accounts about 
million, resulting profit 
Green $2.5 million. 


Public financing expected 
soon Green shareholders ap- 
prove the sale, The company 


Sale proceeds, added Stores Canada Ltd. 


FRAMELESS 
practically builds itself! 


ALL COMPONENTS CAN BE EASILY 
HANDLED FOR FAST, EASY ERECTION. 


ROSCO METAL PRODUCTS LTD. 


simple assembly. 
Choose the dimensions 


dimension for 
length 


full information, call 


WINNIPEG « CALG 


neat, trim, weathertigiit 
structures far less time lower cost 
—with ROSCO FRAMELESS BUILDINGS! 


All parts are completely pre-engineered for fast, 


that suit you 


multiples and including span, interior 


multiples. get more space less cost. 

Tough, ribbed, galvanized steel aluminum panels 
are self-interlocking and fully weathertight. 

Rigid insulation panels may added and removed 
any time. They simply snap place form inside 
walls and level ceiling—need furring fasteners, 


minimum wood concrete footing. 


our nearest Rosco Office now! 


ARY EDMONTON VANCOUVER 
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Race 


(CONTINUED FROM 


the tonnage will resched- 
uled for later delivery. 

South Africa—As result 
“stretch-out” and renegotia- 
tion contracts, South Africa 
should producing 1,500 tons 
annually (down 
And that nation will have 
contracts with the running 
from 1966 through the end 
1970 four years more 
guaranteed business than Can- 
ada. 

Even though has the 
world’s largest known 
Canada, with one mine 
worst position among the pro- 
ducing nations feed any mar- 
kets which might developing. 
The U.S. will the best 
position. 

The question being asked is: 
Have Canada’s uranium mines 
squeezed out significant 
competitors the market 
uranium? 

Take look what the 
major consumers 
have been working 
past months since 
stretch-out blow hit 
uranium producers. 


the 


The effect contract 
gotiations extend most ex- 
isting contracts least 
end 1966, with significant 
reduction present operating 
rates. 

This was originally announc- 
the Atomic Energy Com- 
contracts. But fact the Com- 
mission has increased its total 
commitment buy concentrates 
from its own mines. 

AEC reports shows: 

Jan./59 there were three 
mines with contracts running 
through 1966. the end 
1959 (when 
blow hit Canadian producers), 
nine U.S. contracts ran 
last report (early this year) 
there were U.S. mills 
contracts the end 1966. 
Two other contracts 
1965. 

There only one 

production from 3,500 tons 
ore daily 3,000 tons but with 
additional years operation 
added. 
After the blow Canadian 
mines, the U.S. authorities let 
additional contracts for 
uranium plants. 

tabulation Jan./59 shows 
uranium processing plants. 
the end 1960, the had 
authorized uranium mills, 
which one may built after 
1962. 

The U.S. signed least two 
contracts 1960, one for 1.6 
million July 25, and an- 
other for more than four million 
Aug. 12/60. 
These two new 1960 con- 


BUSINESS LOANS 
OPERATING CREDIT 


Secured and Unsecured 
An $-P financial analysis of your busi- 
ness may disclose its financing poten- 
tiels. Cash loans NOW — or reserved 
funds——OPEN CREDIT AS YOU NEED IT. 
A proposal based on our analysis could 
result in new working capitol. 


SYMINGTON FIELD 


57 Bloor Street W., Toronto. 


PLAIN 
FILTER TIP 


tracts, together with extensions 


others made during 1960, 


than $170 million uranium 
business obtained U.S. mines 
1960 period when Cana- 
dian uranium was going through 


painful series mergers and 


cutbacks. 


viewing other contracts, 


which end 1962-63. the 
review pattern major re- 
duction rate operations 
holds up, the could into 
1966 without any major change 
from present production rates. 
any case, the basis 
present knowledge, there 


will dominate whatever peace- 


markets may exist for ura- 


nium. 

AEC official last fall re- 
ported that the years 
from July/60 end 1966, 
his government will buy more 
than 100,000 tons oxide 
concentrates with value 
about $1,750 million, 
assuring the domestic industry 
substantial continuing mar- 
ket.” 

Canada, the remaining 
U.S. commitment was 29,300 
tons. 

The AEC official added: 
foreign contracts have served 
their purpose well making 
major contribution the se- 
curity and this 
country and our allies, 

“No new commitments, how- 


ever, have been made for 
eign uranium for number 


years and none prospect.” 


the 


U.S. authorities seem 


with facts their uranium in- 
dustry than the secrecy-shroud- 


Generally, U.S. 
available has been current 
sales arrangements with 
detailed reference 
contracts. 

But the U.K. also has 
trying reshuffle its uranium- 
buying. Bits and pieces in- 
formation are slowly emerging. 


This seems what the 
doing. 


sought four-year stretch-out 
commitment for 6,000 tons, 
that deliveries would run 
1,500 tons annually from end 
1966 through 1970. 

South Africa, unlike Canada, 
its production 


plants financed the U.S. and 


the U.K. and its original con- 
tracts were the end 1966. 

Money for Canadian mines 
(other than crown-owned 
dorado) was put the pub- 
lic. Original Canadian mine 
contracts were with the U.S. 
and went 1962-63 with 
tions output the end 
1966, 

South African uranium was in| 


orbit the Combined De- 


velopment Agency, wartime 
partnership included 
Canada and split sources 


uranium between the U.S. 
U.K. Canada was designated 


supplier the S., South 
Africa and were 


and 

(The U.K. was able ar- 
range for switching some 
Canadian out- 
put through Combined Develop- 
ment Agency, result ob- 


tained million with its $100 million gas- ity 


original S.-held amount. 

mid-1957, the ex- 
changed letters intent with 
Canada obtain million 


Production Newsprint 


MONTREAL (Staff) 


Canadian newsprint production 
just about holding its own for 
the first quarter, 1961 total 
could reach last year’s record 
6.7 million tons. 

Previous record was set 


1956 when the mills turned out 


6.5 million tons. 

Initially decline about 
was forecast for production and 
shipments based contrac- 
tion the North 
economy. 

But if, some forecasters 
suggest, the economy has al- 
ready turned the corner, the ex- 
pected decline not likely 
materiaiize. 

For the first three months 
this year, production was down 
0.4% 1,629,013 tons from the 
first quarter/60, 


anada Fade 


the 


$358 million, provide C..with 


American 


+ 


Here Are 


*Now Utah Construction. 


1963-66 from the 
the centre discussions 
ned betwsen Canada and the 
U.K. 


Australia, the Combined 
Development Agency took 
output two small mines and 
the helped finance and 
|taking the production 
Mary Kathleen Ltd., part the 
Rio Tinto Group which has ex- 
tensive uranium operations 
Canada. 

Rio Tinto Mining 
holds 51% Mary Kathleen 
which produces the rate 
Total Australian annual output 

Reports from Australia indi- 


Special Correspondence 
VANCOUVER West Coast 
pressure Ottawa for revi- 
sion the Columbia River 
treaty with the grow- 
ing. wants done before 
the treaty ratified the 
House Commons. 

The pressure stems, part, 
from the long, hard look Brit- 
ish Columbia has been taking 
its power sources and reserves 
since the Columbia negotiations 
moved swift climax four 
months ago. 

putting together its detailed re- 
port (due June) which the 
official, long-term plans 
power development will prob- 
ably based. But public ‘and 
private discussion ‘the prob- 
lem date has brought out 
these points: 

Under the present 
the Columbia, construction 
dams would cost Canada 


for 


1,300,000 downstream 
power benefits. 

The argument being raised 
that the Mica Dam elimin- 
ated, $200 million would 
saved, with 99% the flood 
control retained and 75% 
the power, about one million 
still available. 

This power, calculated, 
could delivered Vancouver 
for about mills kwhr against 
the estimated cost mills plus 
under the treaty now. 


fired thermal plant Ioco, 
few miles east Vancouver. 
Carried the full six units, 
would provide 1.2 million hp, 


While shipments the 
are off 2.8% and domestic ship- 
ments down 0.4%, increase 
shipments overseas 20.8% 
brought total shipments 1,- 
506,105 tons, virtually the 


Biggest gain exports 
March was overseas markets. 
Export the U.S., which 

Domestic shipments were 
and other markets up| 
46.6%. 

Here are comparative details: 


March: 196) 1960 Change | 
| — Tons % | 
Producfion ...... 571,658 575,033 — 
| Shipments to U. S$. 411,264 427,170 —3.7 | 
Tote! shipments . 528,108 517,854 -+2.0} 
U.S. consumption . 625,449 626,480 —0.2 | 
don.-Mar.: 


1,629,013 1,636,069 


Production ...... 
Shipmenis to U. $. 1,185,675 1,220,038 
| Tetol shipments . 1,506,105 1,506,421 


— 


Compony Contract 

Expires Tons/doy 

July 31/60 330 

Dec. 31/66 522 

Homestake-New 31/62 750 

Homestake-Sapin June 30/63 1,500 

Mines Development ............. Mar. 31/62 400 

Mar. 31/62 300 

Susquehanna (Wyo.) Oct. 31/63 500 
| Susquehanna, (Tex.) Granted July/60 

Union Carbide (Rifle) ........... Mar. 31/62 1,000 

Union Carbide (Uravan) ......... Mor. 31/62 1,000 

Uranium Reduction .........005- Dec. 31/66 1,500 


cate attempts renegotiate the 
relatively small contracts. Pro- 
posals made would extend op- 
erations Mary Kathleen until 
1967 from the mid-1964 com- 


pletion the contract 
4,500 tons. 


the end 
1960, Mary Kathleen had pro- 
duced 1,850 tons. 
London, 
spondent reports: 
Atomic Energy Authority says 
negotiations are taking place 
present with Australia and 
nothing prospect.” 

Looking back the early 
wartime days and first postwar 
decade, Canada seemed 
partner with the two uranium 
consumers. 

Despite crash programs get 
mines into production, and de- 
spite the general panic atmos- 


Revise 
Treaty 
From West Grows 


increase which BCE engin- 
constituted the country’s 


eers say would supply the ex- 
panded needs the Lower 
Mainland until 1970. 

all calculations competi- 
tive power, B.C. not overlook- 
ing the possibilities nuclear 
energy the 1970s. Cost 
power currently averages six 
mills kwhr, and nuclear en- 
ergy can become competitive, 
will have place the 
power picture. 

Pressure Ottawa for per- 
mission export surplus power 
continues mount. 

Peace River Power Develop- 
ment Co. with 
plans for the development the 


power site and will work cease- 


lessly toward this Presi- 
dent Mainwaring stated 
directors’ meeting 


week. 


The Peace River plan now 
aimed $100 million first- 
stage development which would 
enable the company lay its 
power down the northern tip 
Vancouver Island and con- 
nect with the Power Com- 
mission lines. 


Holders 


Await Offer 
Price Bros. 


MONTREAL (Staff)—Minor- 
shareholders Anglo- 
Newfoundland Development Co. 
can anticipate receiving formal 
offer for their shares any day 
now, 

The exchange offer will 
the basis two shares Price 
Bros, Co. for each shares 
held (FP, April 22). 

The way was paved this week 
specia] meeting Price 


Bros. shareholders, which 
72% outstanding shares were 
represented. 


Shareholders authorized 
increase capital 3.5 million 
shares and increase num- 
ber directors from 12. 


last year’s first quarter total. the exchange, Price 


will not accept shares other 
than share lots. But 
understands brokers will under- 
take form groups for their 
clients. 

The offer not being made 
U.S. residents. held 
U.S. less than 125,000 shares. 

Earlier this month, Price ac- 
quired 51% Anglo-New- 
foundland Associated 
Newspapers Ltd. similar 
exchange basis. 

The additional directors will 
nominated the Associated 
Newspaper Group, 


The 


Heads 
Club 


Morgan Reid, 44, general man- 


ager, and public rela- 
tions, Simpsons-Sears Ltd., the 


Latest 


Mill 
Contr i 
Dec. 31/66 330 
Feb. 28/65 200 dian Club, 
Dec. 400 Toronto. 
Dec. 31/66 520 
Dec. 31/66 490 elected 
Dec. 31/62 200 
Under Review 64th an- 
Dec. 31/66 1,500 
Under Review nual meet- 
June 30/65 300 ing this 
Under Review week. 
Under Review 
Dec. 31/66 To Build * 
Dec. 31/66 1,725 pny 
Under Review } Bank 
Under Review | ank and 
Under Review | x1 
Under Review REID Impe 
Oil, were elected first and second 
nder Review vice-presidents respectively. 
nder Review | 
Under was elected honorary sec- 
Dec. 31/66 845 retary and Leo Knowlton, 
Canada Permanent Trust, became 
hon.: treasurer. 
Elected the executive com- 
mittee were: Harry Wilson, 
National Trust; Adams, Can- 


phere that resulted in major ada Life Assurance Co.: J. D 
cost over-runs and financial dif-| Bishop, Dominion Securities; 
ficulties for Deacon, Deacon Co.; 
kets for uranium looked rea-| John Holmes, Canadian Institute 
sonable. International Affairs; 


But the hearings 
Special Committee Research 
Ottawa, was revealed 
cently that gov- 
“aware 
that the matter supply was 
such that they (the would 
have need” for uranium 
under option because grow- 


Hutchings, The Robert 
Co.; Marsh Jeanneret, University 
Toronto; Meech, Borden, 


Late 1959, after talks with 
the U.S., the axe fell Cana- 
dian uranium mines. 

offer permit switching 
contracts among companies 
and stretching out production 
beyond 1963, was accompanied 
the official announcement 
that the U.S. wasn’t taking 
its Canadian produc- 
tion 

Now there hedging, and 
new plans, for the 12,000 tons 
the U.K. arranged for with 
Canada mid-1957, for de- 
livery 1963-66. 

This tonnage bound 
vital Canada’s efforts com- 
pete for uranium-atomic power 
markets the late 1960s, 

1959, Canada was the 
producer 
uranium. The tons 
concentrates produced were 
worth more than. $330 million, 


GYPSUM 


most valuable individual source 
mining output. 

put may all Canadians 
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Your corporate image 
could suffering... 


your trademark 
does not say what 
your company today. 


THE FINANCIAL POST 


Let us show you what a new trademark could 


and should do for your company. 


chris yaneff design division 
119 isabella st., toronto, telephone 924 + 6678 


Four Are Named Hydro Board 


From Our Own Correspondent 


WINNIPEG Four five 
members the former Manitoba 
Hydro Electric Board have been 
appointed the board Mani- 
toba Hydro; the official name 
the new authority which has 
taken over generating and dis- 
tribution facilities the prov- 
ince’s power industry. 

The old Hydro Electric Board 
and the Manitoba Power Com- 
mission are merged single 
control which takes over assets 
and liabilities both. 

Stephens, who was chair- 
man the Hydro Electric Board, 


Elliot, Kelley Palmer; 
Phipps, Imperial Bank; 
Kingston, Blake, Cassels Gray- 
don. 


Industry leaders every province 


TORONTO 


CANADIAN TITANIUM 


first chairman Manitoba 

Three with him 
have also been named 
Thompson, Dan Sprague, and 
Burns, deputy provincial 
treasurer, 

Fallis, former general 
manager the Manitoba Power 
Commission, who was the 
Hydro Electric Board, appoint- 
general manager Manitoba 
Hydro. will not member 
its board. 

This leaves one position the 
board which must filled, 

The government could make 
three appointments, The statute 
setting the new authority al- 
lows for board not fewer 
than five nor more than 


use Howden air and gas handling equipment 


designed and manufactured Canada 


POWER PAPER ALGOMA STEEL ALLIS CHALMERS ARBORITE 
ASSOCIATED QUARRIES B.A, OIL BABCOCK-WILCOX B.C. ELECTRIC BORDEN CO. CALGARY POWER 
CALVERT DISTILLERS CANADA SUGAR CANADA PAPER CANADA VENEERS CANADIAN 
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ENGINEERING N.S. LIGHT POWER NOVA SCOTIA POWER NOVA SCOTIA PULP ONTARIO HYDRO 
POLYMER CORP. PRICE BROS. ROSS ENGINEERING SASKATCHEWAN POWER ST. ANNE PAPER ST. JOHN 
DRY DOCK LAWRENCE CORP. ST. REGIS 
CONS. PACKAGING SHAWINIGAN CHEMICALS 
TAYLOR ENGINEERING CONSTRUCTION 
TORONTO GENERAL HOSPITAL 
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UNIVERSITY ALBERTA 
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JAMES HOWDEN ano COMPANY 
CANADA LTD. 


More convenience, more service for Canadian business 


Come and 
anytime... 


HERTZ MAKES EASY RENT CAR 


for $7.00 plus 


Quick gétaway—just show your 
driver's licence and identification. 
Surprisingly low cost—new 1961 
Chevrolets rent almost everywhere 


ten hour day, only more 
for the total hour Special 
weekly rates, too! Includes in- 
surance and all gas and oil you use. 


cents mile for honored. 


the 


HERTZ cars run your schedule. Night and day there's HERTZ car 
waiting for you arrive, ready leave when you're ready, where 
you want go. Reserving ahead guarantees your next 
just phone your local HERTZ Office Travel Agent. 


Cash charge—at your con- 
venience—Ask about HERTZ 
AUTO-matic Charge Card. Other 
accredited charge cards also 


Big Choice—new 1961 Chevrolets, 
Vauxhalls and other fine cars; 
cleanest, best maintained cars 


LET HERTZ PUT 


Canada since 1924 
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List Depletion Toronto, Montreal Exchanges 


Meet Discuss Monthly Plan 


credit 10% 20% gible for this 20% tax credit the Montreal and To-| available through any 


the Shareholders 


1 5 


> eye 
Public Utility Bond income tax awaits shareholders dividends: ronto stock exchanges were|member the Montreal Ca- Smi Mill 
Yield 80% large number companies Corporation scheduled get together this nadian Stock Exchanges, for the Howar mith Paper Mills 
producing gas, oil and certain Light Lid, week try sort out some purchase any stock listed and 
The new issue British Columbia minerals Canada. Gold their differences. MSE. St. 
Company Limited opportunity obtain Dividends received from the Can Company These have been arising Just the plan got its Lawrence Corporation 
successful business for years, list may reduced the per- Bridge Co. divergent philosophies the warnin members. 
now one the largest producers hydro- centage indicated, before being Candy Shops two big city exchanges. TSE margin requirements, made 
electric energy Canada. The company also added taxable income. General Dynamics Corporation High this week’s agenda| board said, prevent members Dominion receiving 
distributes electricity and gas and operates rail- was the monthly payment plan participating Montreal’s increased annual income based current 
lI h d b i The list, Say Com , ici 
way, coach and motor bus systems. investment dealers Gairdner Milling Company the Montreal ex- payment plan. dividend payments, well partici- 
Earnings available for bond interest 1951 were Co., includes all better known Company change month ago. (FP, April| This left the brokers who are pating diversified industrial operation, 
$13.4 millions. 1960 they had increased public companies, but Power 1). members both exchanges present over 94% Howard Smith 
$48.1 millions or 3.12 times all bond interest necessarily complete: Whether MIP clients’ accounts | the awkward “middle” spot. h 
including the present issue. considered inquiries have been re- shareholders have accepted the 
offer, subject sale and change Algom Light Power Company Limited gined the point issue. ceived, good number accepted expiring June 1961 and over 87% 
Aunor Gold Mines Limited ..... Pato Consolidated Gold Dredging vised its members when tually written. Now 
Bralorne Pioneer Mines Limited South American Gold Platinum accounts would not consider- until there official meeting 
First Mortgage Bonds, 5 Series & Standard Brands Incorporated ed as undermargined provided of winds. gz 
Price: 99.25 and accrued interest met the due dates. likely that many brokers will offices are assist the deposit 
Consolidated Denison Mines Limited .... scheme allows low margin pay- edict. 
Conwest Exploration Compony Limited .. re) value of each plan is $1,000, | to advise, for safety sake, abid- ood, unc y ompany 
payable 20% signing the con- ing the more stringent the Limite 
LIMITED ump Quebec Kitchener London Hamilton Ottawa 
a Giont Yellowknife Gold Mines Limited -- 20) solidated net profit of Canadian M Ch C 2 t 
unnar Mining Limited 20 | 
Ottowa Winnipeg London ‘ancouver Hamilton 20 | was estimated at $1,260,379, in-| 


Edmonton New York dicating substantial increase Reduce Competition 


Investment Foundation Limited Cams any 
Gold Limited report last Canadian units another centre where THE CORPORATION THE CITY LONDON 
ellerbach Net Down 10% Gold Mines first half profit was only Odeon competition exists. TENDER FOR DEBENTURES 
000. For full 1960 (Canada) have agreed stop far, theatres have been Sealed tenders addressed the Board Control, City Hall, London, 
e oO Mining Corporation of Canada Limited .. 20 igher sales, coupled with profitable Kingston Brantford, Ont., and | pee neta 2 
Mountain Park Coals reduced costs, and adoption non-callable, Serial Instalment Debentures 
Noranda Mines independent marketing policies, inclusive defray the cost Municipal Capital Works 
bach Canada Ltd. declined quarter. designed increase profitabil- Fitzgibbons told the annual| operating results Projects, and the partial cost acquiring the Ontario 
1 5 000 f t t , | Opemiska Copper Mines (Quebec) Limited 20 a oa ‘a g | 
Mines abandon one theatre where based his prediction Corporation the City London, Ontario, must accompany each tender, 
Sheep Creek Mines Limited This will done recip-|this year and prices are firm for twenty-four hour period from 
Sales were down 6.2% ern) has been formed, Gordon Mines Limited said there every ict noon, Monday, May 1961. 
$24.8 million ($26.4 million). ing former Plywood Supply the first quarter rocal basis; Famous Play pictures. Operations right reserved reject any all tenders. 
and eastern sales will continue during remainder closes movie house this year show particulars may obtained from the Finance Commissioner, 
“ 93 ‘ |} across Canada Western Exploration Co. Ltd. .. 20| the quarter was 3.5% ahead of 1961 Sales Dip 4 
However, with the exception 4 Western Minerals ....... Les cnctecgeene 20 a vear ago at 846.000 bbl. Sales 
maintained compared with first 24, Canadian shareholders 1,400 million cu. ft. ‘Ltd., were lower than year ago, 30.000 
uarter, 1960,” told the an-| tess: Oper from their income Montreal President Lang told the an- Snares 


Sales of pulp and paper prod-| *Incl. depr., amort. ond dep!. 1,888 1,816 ating chiefly within our borders. Substantially higher product 


Backlog orders for foundry Limited 


yields, and reduction and structural steel was 


This 20% calculated the 


What amount remaining after inventories enables the high year ago, and 
tion carrying charges crude now comparatively low. co-operation with the Montreal and Toronto stock exchanges, 
while satisfying larger the results from op- recently effected re-distribution the above-mentioned block stock. 


SAFE AND PROFITABLE? Dividends from companies op-| demand for the company’s erations the early part this 
year have been disappointing, 


erating principally fined products, Campo said. 
Mr. Lang said, “we are reason- 


The best answer might ELECTRIC UTILITY SHARES countries are not eligible for 
ably optimistic for pickup 
economic conditions and NESBITT, THOMSON AND COMPANY, 


this tax credit. 
provement earnings the end 
the year.” LIMITED 
Ltd., was elected di- 


you owned electric utility stocks, you would have reason for 
satisfaction. Over the have improved steadily, Here list prepared 
dividends have been increased and, marketwise, stocks have Gairdner Co. some 
performed very not select the best investments avail- panies this category, 
able now becoming fully informed? obtain the facts, read times thought Canadian, 


our new survey the Electric Utility Industry Canada. dividends are NOT eli- VINCENT EGAN rector succeed Pritchard. 
provides thorough review the industry, compares individual 
companies, and indicates sources increased demand for power. OND MARKET activity 
For your copy this authoritative report, send $2.00 now and slowed down markedly 
receive also separate background studies on: CARLING APPOINTMENT this week, although prices did 

not tend fall. 
GATINEAU POWER CALGARY POWER Dealers attribute the lull 
GREAT LAKES POWER BRITISH COLUMBIA POWER the over-supply recent new 


issues, many which are These Debentures having been sold, this advertisement appears matter record 
still not fully distributed, 
heightened investor cau- 
tion because the deteriora- 


situation. 
* * 


NOVA SCOTIA LIGHT AND POWER SHAWINIGAN WATER AND POWER 


Plus the next four issues the Canadian Business Service Weekly 
Bulletin. 


ISSUE 


$7,000,000 
John Labatt Limited 


(Incorporated under the laws Canada) 


ATTACH $2.00 AND MAIL TO: 


large syndicate offer- 
ing $10 million New Bruns- 
wick due 
May 15/81, cailable 1979, 

* * * 


York Street 


BUSINESS SERVICE 


Toronto Ont. 


Serial and Sinking Fund Debentures Series 
dated May 15, 1961 


ADDRESS .nccccccvccccesccsvcsccsescensceeeessecresseseseseseeresesssese eeccee Street sources anticipate $2,750,000 515% Serial Debentures Series C maturing $275,000 annually i 
that the first borrowing May 15, 1962 1971 inclusive 
eco ZONE PROV. | Simpsons Acceptance Co. will 


total $10 million, and will 
about the same terms 


R. G. BLACK 
WEST ONTARIO SITES WANTED | J. W. Herold, Vice-President — Opera- the recent issue by rival T. 
Eaton Acceptance Co. that 


American industries—16,500, 29,600 and 91,000 sq. plants respec- tions, The Carling Limited, 
Give labour type and wage, gallons per day water available, onnounces the appointment is, 20-year debentures 


size site, cost land, availability services. Deadline for reply Black Assistant Director yield 5.88%. 
Prior to his present appointment, Mr. * * * 


ANADIAN PLANT CATION SERVICE LTD. Black was Assistant Manager and Heod i . 
CANADIAN te Brewer of the Company's Toronto plant. On another retailing chain’s 


BOX 2396, OTTAWA, CANADA 

politan Stores’ $6.5 million 
23-year bond issue 
(FP, April 22) price 
rumored par... The 
Freiman Ltd. financing 
now set $2.5 million 


$4,250,000 Sinking Fund Debentures Series maturing May 15, 1981 


Principal and half-yearly interest (May and November 15) and redemption premium, any, are 
payable lawful money Canada any branch Canada the bankers specified 
these Debentures, the option. Coupon Debentures the denominations $500 and $1,000 
registrable principal only and fully registered Debentures denominations $1,000 and authorized 
multiples thereof. 


The Canada Trust Company 


the opinion Counsel these Series Debentures will investments which the Canadian 
and British Insurance Companies Act states that companies registered under Part thereof may 
invest their funds, without resorting the provisions subsection (4) section the said Act. 


The Serial Debentures Series maturing May each the years 1962 1971 inclusive are 
not available for public subscription. 


We, principals, offer the Sinking Fund Debentures Series maturing May 15, 1981, subject 


New Iss 
sale and change price, if, and when issued and accepted and subject the approval all 
$3,000,000 egal matter our behalf Messrs. Fraser, Beatty, Tucker, tewart, Toronto, Ontario, 
and behalf the Company Messrs. Ivey, Livermore Dowler, London, Ontario, whose opinion 


St. John’s, (FP, April 


title and certain other matters our Counsel may rely and who turn may rely upon the opinion 
other Counsel. 


22) issuing $1. illion 
The Canadian Rock Salt Company Limited 20-year 


Price: and accrued interest yield 5.83% 


Subscriptions will received subject rejection allotment whole part and the right reserved 


First Mortgage Serial Bonds, Series tible into common shares 
1962-1966 for five years, and into close the subscription books any time without notice. 
shares for following five expected that Debentures definitive form will ready for delivery about May 15, 1961. 
years. Stock not listed. 
* * 


prospectus, copy which has been filed under the Companies Act, 


Brookfield Dairy Products promptly furnished upon request. 


Trustee: Montreal Trust Company Ltd. Truro plans issue 
$300,000 642% 15-year sink- 
ing fund debentures dated 


Financial advice regard the private placement the 
above issue was provided this firm. 1961 Underwriter: McLeod, pan) 
Eastern Securities. 
Midland Securities Corpn. Geoffrion, Robert Gélinas, 
Limited 


group five large in- 
vestment houses has distrib- 
uted another block 104,907 
Dominion Tar Chemical 
Co. common shares 
the floors the Toronto and 
Montreal 


NESBITT, THOMSON AND COMPANY, 
LIMITED 


Pemberton Securities Limited 
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Here’s What the 
Bank-Trust Tie-up Means 


Between the lines 
terse announcement 
latest bank and trust com- 
share exchange, financial 


ronto General Trusts Corp. January’s purchase 99% 
More than the stock, will increase what- 
TGT now held equity they now have 
which includes the CPM. 
Dominion, (Discussion terms and con- 
The bank’s holdings ditions the share exchange 
stock have never been revealed| would “premature” before 
officially, but are generally as-|the proposal put before Par- 
sumed 49%. The Ottawa, CPM state- 
ing 50%, its widely believed,| ment this week said.) 
held major The current move recalls the 
and directors acquisition last fall most 
minion, individuals. the stock Chartered Trust 
President Allen Lambert Bank Nova Scotia 
director associates.” The bank em- 
CPM. Canada phasized that its own holdings 
vice-president, Henry the trust company would 
erham, 66, director less than 50%. 
bank, Section the Bank Act 
third director common restricts chartered banks the 
president Savage Shoes Ltd.)| Banks are silent 
One result the subject, but they appear 
share exchange will that consider that direct owner- 
company’s stock could deem- 
investment rather than 
participation in. that company’s 


men saw closer link being 
forged between two institutions 
associated since the 19th cen- 
tury through Toronto family. 


For generations, members 
Toronto’s Gooderham 
have served senior officers 
directors Canada Permanent 
Corp. and Bank 
Toronto, which merged with Do- 
minion Bank 1955. 


When the current transactions 
are completed they seem 
almost certain Toronto- 
Dominion Bank will reportedly 
the controlling shareholder 
CPM. 


The mortgage 
turn will hold virtually all 
the stock the proposed new 
Canada 
General Trust Co. the suc- 
cessor CPM’s wholly-owned 


The Toronto-Dominion Bank 


Rights Expire May 15, 1961 


recommend shareholders The Toronto-Dominion 
Bank exercise their rights immediately. Rights entitle 
holders subscribe for one new share $37.00 for each 
four shares held. Rights expire May 15, 1961. 


These retail 
stores Windsor 
are only few 

the thousands 
commercial 
buildings enjoying 
low cost comfort 
Gar Wood Auto- 
matic Heating. 


COMMERCIAL 
HEATING 


will pleased assist the exercise rights, 


Established 1901 


Vancouver Victoria Ottawa Quebec Halifax 
Brantford Hamilton St, Catharines 


King Street West, Toronto 


New York London, Eng. 
Saint John 
Boston 


Toronto Montreal 
Winnipeg Calgary 
Fort William 


Edmonion 
Kitchener 


ENGINEERING 
INDUSTRIES 


COMPANY, LIMITED 
Brandon Ave., Toronto 


A WHOLLY OWNED AND OPERATED 
CANADIAN COMPANY 


London 


ATITS BEST 


Hil | | 


subsidiary Canada Permanent United Corps. business. times those CPT. the total 


Higher 


Total assets United Corpora- 
tions Ltd., taken market values 
March 31/61, were record 
$41,796,000 that date, President 
Ney Gordon told annual meet- 
ing. 

Net equity per share 
March 31/61 was indicated 
record $33.22, 12% $29.56 


INVESTMENT SECURITIES 
2nd Floor, Richmond St. W., TORONTO, EM. 4-4256 
Specialists Special Situations. 


19,575 (or 97.99%) the CPT’s 25.3%. 
outstanding shares, par $100, of| Net profit 
|Canada Permanent Trust. $460,629 $3.07 share, equal 
CPT and TGT announced last assets. CPT, $250,063 
week that they would ask $12.50 share, 121.7% 
federal parliament for Profit TGT-was 84.2% 
sion amalgamate. higher than (Price $90.00 yield 5.27%) 
Basis the proposed amalga- 
will not revealed un- million was 2.1 times $3.7 


TGT, 


50,000 Shares 


Government Canada bonds due September 1983 


Pacific Gas Transmission Company 


its CPT minority shares was $2.1 million $2.64 


Nesbitt, Thomson and 
Limited 


re-distribution the above-mentioned block 


was recently effected the undersigned. 


Wisener, Mackellar Company 
Limited 


Dec. 31/60, and 19% $27.95 
March 31/60. 

Net profit for first 1961 quarter 
was little lower than like 1960 
period, For full year 1961 revenue 
attributable per class share may 
few cents lower than 97c 
1960. 

Decline results the main 
from portfolio changes designed 
improve longer term asset and 
revenue position corporation, 
Gordon said. 

Shareholders approved increase 
10, Edgar Burton and Maxwell 
Meighen were added the 


til parliament 
approval. 

But the Toronto-Dominion 
Bank group, has already been 
announced, will exchange 
shares the new trust company 
for CPM shares. 

authorized two mil- 
lion $10 CPM shares, 1.2 
lion are unissued. 

Here what the two trust 
companies will bring into the 
amalgamation: 

Assets end 1960: TGT, 
$607 million; CPT, $206 mil- 


million. Total: $11.4 million. trade: Canada Permanent Mort- 
Estates, trusts and agencies:| gage went new high 
TGT, $521 million 2.6 prior the amalgamation 


CPT’s $202 million. announcement, then dropped 
Market price: TGT, which well above this year’s 
now rarely traded, rose $57%. 

record high $80 last Assets CPM end 1960 
1961 low, $54. were $230 million. 


share. 


the basis most balance 


earnings comparisons, 
Canada Permanent Toronto 
General Trust Co, will rank just 
National Trust Co., 
behind giants Royal Trust 
Profit and Montreal Trust Co. 


board, lion. Assets TGT were 2.95 


WHY 


ANADIAN stocks made quick recovery following the sharp 
drop this week’s opening Prices tumbled the 
wake weekend news the French-Algerian crisis, but most 
the loss, measured Toronto Stock Exchange industrials 
index, was recouped mid-week. 

New York, the Dow Jones industrials average dropped 
over points before heading again. stock prices had 
earlier been under some pressure, reflecting latest developments 
Cuba and publication some poor first quarter earnings 

Hugh Mackay Co., Montreal investment firm, comments: 
“While the hesitancy the New York market this past week 
most easily attributed the Cuban situation, are more 
inclined regard being technical nature. Whether this 
lull continues for several weeks, think will, whether 
the market snaps back quickly, the primary trend would appear 
remain up. This also appears true the trend for Canadian 
markets.” 

Because the steep rise from the lows last summer and 
fall, both markets vulnerable, says Bankers Bond Corp., 
Toronto. For the long view, the economic upturn continues and 
real business recovery materializes, Bankers Bond feels the stock 
market should rise substantially higher. 


* 7 


Only few Canadian firms have issued first quarter reports 
far. Among these, Atlas Steels has been strong market per- 
former,-setting 1960/61 high $29 (up this month), its 
best price since /59. Record high for the stock was 
posted 1956. 

First quarter earnings were over year ago 93c 
share (88c). President George DeYoung says operations are 
likely continue high level for several months. Sale 
additional stock through rights offer (which expired April 24) 
was well received, says. 

recent market, stock selling 10.3 times latest 12- 
month earnings, yields 4.31% indicated annual dividend rate 
$1.25 per share. 

Imperial Investment Corp. indicated earnings for three months 
March 31/61 were 55% ahead year-earlier period (net 
the nine months March was 32%). Stock has climbed 
this month high $16%. 

Class shares Crown Zellerbach Canada firmed slightly 
$21 (high this year: First quarter earnings were down 
from last year, due mainly lower prices. Shareholders sev- 
eral other pulp and paper firms (e.g. St. Lawrence Corp., Fraser 
Cos.) have been told first quarter results weren’t good last 
year; report that Minnesota Ontario Paper Co. earnings would 
down about 65%-70% sent the stock down $29 from 


This picture farmer doing simple farm job oper- 
ating side delivery rake. Tractors are easy drive. But 
the months and days that precede and follow this job, what 
does have know? The composition his soil; the fer- 
tilizer formula requires; the special forage seed mixture 
suited and his needs; the time and method planting; 
the time and best means harvest; the means and quanti- 
ties for feeding and this brings all the other things 
has know, including dairy science, genetics, animal 
husbandry, marketing, and the engineering knowledge 
maintain and repair the machines uses and buys. Re- 
member, spent each year Canada 
Canadian farmers the operation their farms, and 
their homes and families. 


Canadian Farmers Are Men With Money Spend 
Famil 

Herald 


Canada’s National Farm Magazine 


THE PRUDENTIAL BUILDING — Architects: Poge & Steele and Peter Dickinson Associates; Mechonical Engineers: Frost, Granek 
General Contractor: Perini Ltd.; Contractor: English and Mould Owner: Tusca Investments 


for 
The 
Carrier air-conditioning! 


The fact that approximately every Canadians insured 
The Prudentia! Insurance Company America proves the 
Company knows its business. And Prudential knows the value 
insuring employee comfort, too. 


Oshawa Wholesale class shares moved further ahead 
week ago) following long-awaited announcement 
company’s diversification plans (it going into the coin- 
operated laundry business), Stock has climbed from $15 
April. 

Another IGA supplier, Loeb Ltd., marked gain 

Shares Industrial Acceptance Corp. have been easier 
recent trading, slipping back from early-April high 
Stock had previously climbed from $43, Merrill Lynch, 
Pierce, Fenner Smith stock study suggests earnings $4.30 
share for IAC this year ($3.96 1960) and increase 
annual dividend (now $1.80). 2-for-1 stock split later 
the year considered good possibility, Merrill Lynch says. 

Canada Permanent Mortgage shares jumped $85 from $70, 
then settled back quickly $72 news that its subsidiary, 
Canada Permanent Trust Co., plans Toronto Gen- 
eral Trusts Corp. TGT shares, most which were acquired 
group including Toronto-Dominion Bank Feb. /61, rose 
$80 from $72 200-share trade, then returned $75. 

Earlier, street talk linking Canada Permanent takeover 
bid for Victoria Grey Trust sent latter’s shares neaily 
$56%. They fell back $52 this week. Canada Permanent 
officials said there was foundation the rumor. 


Housed the mechanical penthouse atop this new, 20-story 
head building Toronto, Carrier Air-Conditioning 
equipment maintains perfect indoor climate for some 650 
Prudential employees and many more tenants, proudly 
adds The Prudential the long list Canadian companies 
who have selected Carrier equipment. further evidence 
that you can count Carrier technical skill and equipment 
give you perfect comfort conditions. Carrier Air Conditioning 
Canada Limited, Queen Elizabeth Blvd., Toronto 18, 


Every week Family Herald 
read more Canadian 
farmers than any other 
Canadian publication. 


a 
« 
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The Editorial Page 


The Spectre Stagnation 


< 


latest national product 


figures may well lull the unwary into dan- 


gerous belief that all’s well with the Cana- 
dian economy. 

The dollar totals suggest that our recent 
recessions are only trifling aberrations and 
that our certain course life 
where everybody makes over $10,000 year, 
and where three-car garages are natural 
right for every Canadian. 

Despite the 1960 recession, GNP—the 
total value everything produced, includ- 
ing services and goods—advanced 3%. Per- 
sonal incomes were 6%, Consumer spend- 
ing rose 4%. This new accounting how 
the economy making out shows GNP 
now fully one third just five years. 

What important about GNP, however, 
not the sometimes stunning dollar totals 
and their frequently quoted advances. 

What matters practical business plan- 
ners and responsible government officials 
should real rates And here the 
GNP story reveals the spectre stagnation. 

Consider these comfortless figures: 

Since 1947, GNP’s average annual rate 


increase has been 8%. This, 


surface remarkable performance. 


But the average hides the fact that between 
1947 and 1956 the annual average was 9%, 
while the last four years the rate in- 
crease has been only half fast—4% per 
year. 

see how small the real volume gains 
are, take out the effect price increases. 
Then the annual gain from 1947 1956 
turns into 5.5% advance and the in- 
crease 1956-60 slows 1.7% annual rise. 

Put these deflated figures per capita 
basis and the result this: GNP increased 


year from 1956 1960—at con- 


siderably less than half the rate the more 
prosperous 1947-56 period. 

The result this trend toward stagna- 
tion has been the worst employment reces- 
sion since the 1980s. Unemployment now 
averaging year against only 2%- 

the early 1950s. 

Clearly what needed less compla- 
eency high places, more realism ap- 
praising Canada’s dismal situation and more, 
infinitely more, government action prod 
this economy into faster growth. 


Where $200 Million Stake 


What science manages use nu- 
clear energy by-products medicine, re- 
search and industry will, doubt, 
much benefit bettering the human lot. 

But for the Canadian economy, and more 
particularly for $200 million-a-year 
uranium industry, the real gains depend 
one successful use nuclear 
energy low-cost source electric power. 

This will the big user uranium and 
the salvation much-troubled industry 
(See pp. 1-14). 

Canada has invested very heavily, indeed, 
developing form power which uses 
natural Other countries are pour- 
ing money into other methods which require 
little Canadian uranium. 

the Canadian system proves out- 
standingly competitive, will tremen- 
dously important event for Canada, would 
mean valuable exports reactor designs, 
engineering know-how and natural uranium. 

The Canadian Nuclear Association, its 
first annual meeting May 16-17 Toronto, 
will giving nuclear energy developments 
careful review and taking look peace- 
time uses for the atom. 

The uranium industry and the public will 
watching its deliberations closely for en- 
couraging news. 


Vested Interests Defence 


President Kennedy has effectively shush- 
the fire-eating generals and admirals 
whose raucous war cries long frightened 
people out their But it’s question- 
able he, anyone else, has yet 
subtler and more pervasive force that keeps 
the arms race going full tilt. 

the vested interest the Pentagon 
people and their friends the jobs and in- 
come generated defence expenditure. 

armed services are engaged 
permanent, and competitive 
campaign hold increase their share 
the $40 billion billion the 
eight Eisenhower years—spent defence. 
The net effect, Eisenhower noted more 
than once, keep that spending up. 

The military brass are aided and abetted 
the politicians, Washington report says 
that least dozen members Congress 
have recently called Mr. Kennedy, De- 
fence Secretary McNamara, protest 
against impending cutbacks military in- 
stallations their states. 

The political problem might manage- 
able for Kennedy only two three states 
monopolized the armament industry; but 
that’s not the position. bill now before 
Congress authorizes $808 million for new 
military projects spread over all the 
states. something this for every- 
one,” said the defence committee chairman. 
all parts the country the arms race 
means jobs and profits—lots both. 


What Fund-Raisers Should Know 


Almost extinct, any fund raiser knows, 
that breed immensely wealthy individ- 
ual capable making really impressive 
donations philanthropy, research other 
good causes, Postwar taxation means that 
very few can now build great fortunes like 
many did half century ago. 

-But before turning usual corpora- 
tions the source gifts, campaign man- 
agers might well consider some facts put 
forward Brakeley, fund- raising 
organizers Canada. 

There are now over five times many 
individuals earning more than $25,000 
year there were years ago, This, ac- 
cording Brakeley group wealth 
worthy further exploration, $25,000 
income probably the minimum for really 
sizable personal gifts. 

Even taking into account thedower value 
today’s dollar, there are least twice 
many this purchasing power group 
1944—and the growth all the 


$25,000 $50,000 category. Their “real” 
after-tax income has gone total, 
$440 million 170% during this 
when GNP went only 64% 
Brakeley says. 

Few can make million under today’s 
tax But there are now 15,000 fam- 
ilies what might called Canada’s com- 
fort class—and that where this country’s 


personal wealth increasingly becoming 


concentrated. 

Tax returns show that the fast-ex- 
panding $25,000-$50,000 group, charitable 
donations averaged $856 per taxpayer—or 
about 2.7% net income, Since 10% the 
maximum that Ottawa lets the taxpayer 
deduct, the Brakeley people point out 
opportunity here for further cultivation 
behalf worthwhile philanthropic 
causes.” 

Corporations, which are snowed under 
requests for gifts, will glad know 
that they are not the last and only private 
pocketbook for today’s swarm money- 
raisers. 


Utopia Has Arrived 


Though the Soviet Union going con- 
cern, offering proof that communism 
least workable unpleasant system, the 
Russians still indulge fantasies and illu- 
sions the Utopian, never-never-land vari- 
ety. 

For instance, the Soviet News Bulletin 
(Ottawa) says: people the Western 
world consider taxes inevitable. The expe- 


rience the Soviet Union, however, shows 


that under socialism possible live 
without taxes.” The bulletin goes re- 
port that 1960 “taxes” provided only 7.4% 
the Russian national budget and will 
soon abolished. 

How this conjuring trick done? It’s 
really quite simple. monopoly trader, 
the Soviet government gets its revenue from 
profits state enterprises and from turn- 
over sales taxes. 

Any western government which obtained 
92.6% its revenue sales taxes would 
course accused favoring the rich 
and grinding the faces the poor. 


For Parents Distress 


Are your offspring threatening quit 
school for good when the June finals are 
over? 

Here are two persuasive arguments which 
may come handy when the arguments get 
heated. 

Canada’s latest headcount the 
unemployed shows that even slight down- 
turns business hit hardest those with- 
out skills training. 

Over-all, 11% the work force was 
jobless during the first three months this 
But the rate among laborers was 33% 
and for unskilled construction workers was 
the other the education scale, 
unemployment among trained office and pro- 
workers was only 3.5%—probably 
not far from the normal amount involved 
switching from one job another. 

The whole skill level the econ- 
omy, clear, being pushed upward 
the pace technological advance indus- 
try—and the unskilled who are being 
left behind. 

One example: IBM data processing 
machine has just computed airline fares be- 
tween 70,000 pairs points the world 
air market for the International Air Trans- 
port Board. The time—30 hours. 

IATA says there were 800 million calcu- 
lations—which would have taken 5,000 work- 

But instead 5,000 endowed with 
special talents, the job required only score 
highly trained researchers feed 
the necessary information into the machine. 

The clear: The kids the 
won't the ones without jobs and spending 
money. 


governments 


1955 1960 


Post Scripts 


MR. McCONNELL 


Chief Commissioner 

George Newtan McConnell, the new 
chief the board grain commis- 
sioners for Canada, has been identified 
with the Canadian farm movement 
for more than years. now heads 
government organization, employing 
nearly 1,000, that grades and inspects 
grain offered for world sale. 

Canada the only country which 
sells grain foreign buyers “sight 
unseen”, bought the basis 
the board grain commissioners 
grading certificate which accompanies 
countries can furnish 
said recently, “So must very 
careful keep our strict grading 
standards.” 

added: maximum movement 
quality grain products from the 
farms Canada’s world customers, 
based confidence and good prod- 
uct will the board’s goal the 
service that will continue pro- 
vide co-operation with other serv- 
ices for the department agricul- 
ture.” 

McConnell was born 1894 the 
Manitoba village McConnell which 
was named after his father who 
homesteaded there the 1880s, 
graduated from Manitoba Agricultur- 
College and returned the home- 
stead full-time farmer 1914, 
became one the leading wheat 
farmers the province. 

Farmers’ discontent with grain mar- 
keting methods led the Canada 
Grain Act 1912 which set the 
board grain commissioners con- 
trol grain handling. also led the 
establishment farmer-owned ele- 
vators. 

McConnell has been active farm 
organization all his life, For years 
was director the Manitoba 
Pool Elevators and vice-president for 
years. was delegate the 
conference the International Fed- 
eration Agricultural Producers 
Paris 1948. 

joined the board commission- 
ers late 1956 and now succeeds 
Milner chief commissioner. 

The home farm has been turned 
his two sons, each whom 
works 320 acres his own. His only 
daughter wife farmer living 
not far from McConnell. 


Change Command 


admiral takes over from gen- 
eral president and general manager 
the Great Lakes Waterways Devel- 
opment Association. 

Edmond Rollo Mainguy, for- 
mer Chief Staff the Royal Cana- 
dian Navy, who retired 1956 with 
long and distinguished service re- 
cord. 
Howard Graham, former Chief 
the Canadian Staff, who be- 
came president the Stock 
Exchange last January. 

chief spokesman for the asso- 
ciation, Admiral Mainguy will aim 
promote lower costs and more effi- 
ciency our inland waterways, First 
objective the abolition tolls 
the Welland Ship Canal which, the 
association says, discriminate against 
all industries bordering Lake Ontario. 

Admiral Mainguy, youthful-look- 
ing and tall ft. served 
Chief Naval Staff from 1951 until 
his retirement, Born Chemainus, 
Vancouver Island, served contin- 
uously the British and Canadian 


navies since the age when 
graduated from the Royal Naval Col- 
lege Canada. 

was appointed Director Naval 
Reserves 1937, commanded 
HMCS Assiniboine and HMCS Ottawa 
convoy-escort work the North 
Atlantic 1939 and later commanded 


escort vessels based Halifax 


Newfoundland. was Chief Naval 
Personnel Ottawa cap- 
tain HMCS Uganda took part 
the Pacific war operations 1944 
(awarded OBE and Legion 
Merit). 

Following the war served suc- 
cessively commanding officer, Pa- 
cific Coast and Flag Officer, Atlantic 
Coast before becoming chief staff. 

headed three-man commission 
which wrote the Mainguy Report, 
tabled the House Commons 
1949, dealing with general conditions 
the RCN. 

Following retirement, Admiral 
Mainguy served executive director 
Canadian Mental Health Associa- 
tion (Ontario division) which 
retains active interest. president, 
Navy League Canada (Ontario di- 
vision); director Royal Canadian 
Military Institute Toronts, and 
member, Toronto Historical Board. 
Fishing, color photography and golf 
are main hobbies. 

lives Toronto with his wife 
and One two sons serv- 
ing with the RCN, the other lives 


Montreal, 


DR, HOWELLS 


Heads Petroleum Group 


New chairman the Canadian Pe- 
troleum Association Dr, William 
Crompton Howells, 50, vice-president 
Texaco Canada Ltd., Calgary. 
speaks for CPA’s 280 members who 
represent most the industry that 
took nearly $500 million worth 
crude oil and gas out our fields 
last 

This year, CPA members will play 
important roles implementing the 
national oil policy which calls for 
Canadian oil production reach 800,- 
000 b/d 1963. Howell’s job 
co-ordinate plans reach that target. 

Born Monmouthshire near the 
Welsh border, came Can- 
ada boy. obtained his 
scholastic training three Canadian 
universities Alberta, Toronto and 
McGill (Ph.D., 1939) and has ex- 
perience geological work Al- 
berta, Saskatchewan, Yukon and 
Quebec, has worked for the Geo- 
logical Survey Canada, Alberta 
Mines and Minerals Department and 
Quebec Bureau 

1940 joined McColl-Frontenac 
geologist and 1948 organized the 
land department and became assistant 
manager Texaco Exploration Co., 
1952 joined Anglo-American Ex- 
ploration Co., but two years later re- 
joined Texaco manager, becoming 
vice-president 1955. 

active member several pro- 
fessional associations Canada and 
the U.S., Howells served several 
capacities with CPA, prior his elec- 
tion as. chairman. takes keen 
interest several Calgary organiza- 
tions, including the Senior Chamber 
Commerce, Petroleum Club and the 
Golf Country Club. 

Howells married the former 
Georgiana Laurangel Doherty Ed- 
They have seven children. 


Nonsense About the North 


illusion the North offers 
healthy, adventurous and deeply sat- 
isfying life, says Peter Corley-Smith, 
helicopter pilot who has lived and 
worked there. 

The North, claims, not being 
developed, being exploited—and 
the life all too often appalling 
spiritual poverty and physical squalor. 

are excerpts from CBC talk 
gave. was reprinted the De- 
partment Northern Affairs maga- 
zine 


PETER CORLEY-SMITH 


There the fallacy, diligently fos- 
and fishing magazines, that every red- 
blooded Canadian adores roughing 
the great outdoors. And course 
the further North is, the rougher 
is. 

This concept deeply en- 
trenched the popular imagination 


that if, when you return from the 
admit 


North, you are craven enoug’. 
that you fourid squalid and miser- 
able, you will immediately find your- 
self despised. 

have often, private conversa- 
tion, seen the gleam contempt creep 
into person’s eye. contempt that 
none the less aggravating when you 
realize that the man displaying 
sleek, well-fed gentleman whose big- 
gest hardship, rule, scurry 


from his heated car his heated 


office. 

The truth that the average red- 
blooded Canadian very sensible 
fellow, and what really likes his 
furnace-heated home and wife who 
greets him when gets back from 
work. 

The point that week-end with 
the family summer cottage—or 
two-week fishing trip when you en- 
joy not shaving—is very different 
thing from having live under these 
conditions all the time. 

The North place live. 
bleak and austere. has the big- 
gest concentration predatory insects 


Trevor Moore, vice-president, Im- 
perial Oil: 

“In attacking investment 
Canada and the lack Canadian in- 
vestment, attack being made 
against symptom, not the basic 

“The basic cause the lack ade- 
quate Canadian capital formation, 
largely result heavy taxes, 

“Yet cannot blame the govern- 
ments. the people have sought so- 
cial benefits, social welfare, with little 
regard for cost. These are here stay 
and must pay for them, The prob- 
lem balance these and other neces- 
sary government outlays with tax 
structure which will provide sufficient 
incentive for industrial expansion and 
increased employment.” 

* 


Anson, vice-president and gen- 
eral manager, steel operations, Do- 
minion Steel Coal Corp., com- 
mission enquiring into the Nova 
Scotia Trade Union Act: 

“Unless wage rate policies are more 
realistically geared the problems 
producing steel the Maritimes and 
the cost delivering customers 
Central Canada, the time not far 
distant when Nova Scotia might lose 
one its largest 


* * 


The Wonderful Writing Machine, 

Bruce Bliven Jr.: 

“The secretary has wisely seized 
control the telephone addition 
the writing machine, following the 
strategy dear the hearts Old 
Bolsheviks. She makes two three 
calls for every one the boss’s, She 
screens all his incoming calls, allowing 
him receive only those she deems 
suitable.” 

Hansard: 

Mr. Jack Wratten (PC, Brantford, 
Ont.) moved for leave introduce 
Bill No, respecting Sir John 
Macdonald day. 

Some hon. Members: Explain. 

Wratten: Mr. Speaker, the pur- 
pose the bill twofold; first, 
establish the Monday following Feb- 
ruary each year legal hoti- 
day and, second and most important, 


name this holiday Sir John Mac- 


donald day memory Canada’s 
greatest statesman, the father con- 
federation and our min- 
ister, 


earth and, course, the harshest, 
most uncongenial climate the world. 

can beautiful times, But 
can well-kept cemetery, and who 
wants inhabit those? 

The white population the North 
falls into three categories. 

First, the established settlements— 
the government officials, RCMP, the 
missionaries and Hudson’s Bay fac- 
tors, who represent the total 
population, Then there are the miners 
and lumbermen, perhaps 65% the 
total. The remaining 30% are explora- 
tion crews. 

The life explorers should live 
the slogan: life travel and ad- 
venture. Unfortunately when small 
group men are obliged spend 
any length time inescapable pro- 
pinquity, unpleasant conflicts per- 
sonality occur. addition the 
normal, everyday motives envy, 
financial gain and urge for power and 
authority, there desire escape 
from this life unnatural celibacy, 
boredom and cramped discomfort 
and return normal life civiliza- 
tion. 

Mining exploitation its worst. 

hole the ground with the bare 
minimum accommodation sleep 
and feed men while they extract min- 
erals from the hole, Not all Canadian 
mines are bad this, but even the 
best can’t compare with the mining 
townships the Rhodesian Copper- 
belt. 

quick look typical lumber 
camp Ontario Quebec. Substitute 
saw-mill for head-shaft and there 
you have it. 

When these lumbermen sit down for 
meal, they are obliged eat 
absolute silence. Why? This is, in- 
variably, the answer you get: “These 
guys? Heck! You can’t let these guys 
talk. First thing you know there’ll 
argument—then fight!” 

Men are not even living. They’re 
existing. entertainment. recre- 
ation. family. Nothing, fact, but 
work, eat and sleep. spiritual, and 
sexless vacuum. 

Those the settlements enjoy civil- 
ization. They can have their families 
with them; and so, being tolerably 
happy and well-adjusted human be- 
ings, they are the ones who maintain 
the legend that “The people the 
North are friendly”. 

These people are, But unfortunately 
they represent about the white 
population the North. 

For the rest them life the 
North miserable existence and 
learn the art civilized development, 
distinct from exploitation. 


Stop 


Smith: “Do you-mean say they put him 
jail for something didn’t do?” 
Jones: “Yes. didn’t pay his income tax.” 
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THE PAINFUL 

but perhaps unavoid- 
able facts political life 
1961 that the strongest 
powers, two them any- 
way, still feel entitled and 
indeed duty-bound push 
their 
around when suits them. 

This, should empha- 
sized, description the 
world actually is, not 
ought be. things were 
they ought be, right- 
thinkers, idealists and moral- 
ists agree, international 
authority would decide when 
settling dispute. Then the 
same authority (the United 
Nations, course) would it- 
self the intervening, “col- 
lectively” and use 
“world police.” 

Such the picture 
well-ordered, well-run planet 
envisaged the founders 
and partisans UN. 

That this picture very 
remote from reality was 
demonstrated once again last 
week the Cuban “episode”, 
President Kennedy called 
it, followed Mr. Kennedy’s 
announcement that the U.S. 
the policeman this hemi- 
sphere, apparently all the 
way from Baffin Land 
Cape Horn. What happens 
Canadians elect Tommy 
Douglas Prime Minister? 
Would the U.S. army, com- 
manded perhaps Gold- 
water, invade? 

This isn’t fantastic idea. 
Socialism, which Douglas’ 
political creed, equated 
with communism millions 
American minds, Besides, 
Douglas’ party, the CCF, 
wants quit NATO. Can- 
ada went socialist and paci- 
fist the same time, 
wouldn’t the Kennedy 
reasoning call for Ameri- 
can military occupation? 

Kennedy’s claim 
course identical, from poli- 
tical point view, with 
Nikita Khrushchov’s claim 
exclusive Russian police 
power Eastern Europe, in- 
cluding Hungary. And the 
two claims are the same 


T.1.HULL, President 


THOMAS HULL INSURANCE LTD. 
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Britain’s claim, effective 
through the 19th century and 
pretty well 1914, 
police most the known 
world. (The abortive Suez 
expedition was possibly Brit- 
ain’s last unilateral effort 
assert and exercise this 
power.) 

When Mr. Kennedy warn- 
the Russians leave the 
Cuban situation alone, 
didn’t quite, say: “We kept 
out Hungary 1956, now 
you out Cuba.” But 
saying that, without out- 
raging the 
susceptibilities his com- 
patriots, when used these 
carefully weighed words: 

“We not intend 
lectured ‘intervention’ 
those whose character was 
stamped for all time the 
bloody streets Budapest.” 
That was adroit sentence. 

Mr. Kennedy could hardly 
equate U.S. intervention 
Cuba with Soviet interven- 
tion Hungary, seeing that 
what the Russians did the 
Hungarian freedom fighters 
has been execrated, and even 
tee, ruthless, savage 
trampling human rights. 

What Kennedy managed 
skill un- 
matched the White House 
since Woodrow Wilson’s 
time) was take crack 


that Soviet performance. 


and, the same words, 
bring the 
Cuban context and 
tion. Denuded its rhetoric 
and epigrammatic quality, 
what said was: 


“Our right dislodge 
unfriendly regime Cuba, 
island 125 miles from our 
coast, good your right 
stop unfriendly insur- 
rection Hungary with its 
common frontier with the 
USSR.” 

The reader will note that 
this logic would justify 
Chinese assault Formosa, 
U.S.-armed fortress less 
than 100 miles 
China mainland. Leaving this 
point aside for the moment, 
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let observe Kennedy’s 
seeming acceptance the 
theory “spheres in- 
fluence.” This theory that 
strong nations, for their own 
security, may claim “para- 
mount interest” certain 
other countries and right 
control their actions. These 
“spheres influence” may 
undeveloped, semi-col- 
onial areas they may 
full-fledged states. 


Americans often take 
raised-eyebrow, Pecksniffian 
attitude this phenomenon 
world politics. They right- 
eously condemn in- 
vention the wicked, 
imperialistic British and 
Europeans. They have always 
been naively reluctant ad- 
mit that they too have and 
exercise yet fact 
they have claimed the whole 
this hemisphere (not just 
Latin America) “sphere 
influence” ever since the 
Monroe doctrine 1823. 


That famous doctrine has 
been repeatedly invoked. 
proclaimed that the U.S. 
would regard “dangerous 
our peace and safety” any 
attempt European powers 
“to extend their system 


J. McGEACHY 


any part this hemisphere.” 
This meant, Cleveland 
phrased 1895, that “the 
U.S. practically sovereign 
Theodore Roosevelt said 
1912: took Panama.” 

The Monroe doctrine still 
full force. All that Kenne- 
has done, read him, 
giving larger meaning 
the word 


offend against the doc- 
trine now re-stated, and 
thereby threaten U.S. se- 
curity, the Russians don’t 
have acquire any overt 
political military rights 
this hemisphere. It’s enough 
that Communist regime 
should stick its head above 
the parapet somewhere 
North, South Central 
Under this rule 
the Castro revolution itself, 
regardless how much 
how little it’s controlled from 
Washington and menace 
with which the U.S. may 
deal sees fit. 


This has been called new 
American position but it’s 
new only the uninformed. 
1954 the Organization 
American States adopted, 
under pressure from John 
Foster Dulles, 
declaring ihat Communist 
rule “any American state” 
would threaten them all. 

the same year, 1954, the 
U.S. acted that doctrine 
engineering the overthrow 
Guatemala. 
was precisely that used 
Cuba last week, the invasion 
Guatemala rebels fi- 
nanced and armed 
the U.S. was im- 
mediate success, all over 
matter hours, which 
doubt the reason why it’s 
almost completely forgotten. 

power play this 
sort, practical politicians 
would agree, the important 
quickly and decisively. 


talked this month with 
top-ranking U.S. diplomat 
deeply learned Middle 
Eastern affairs. spoke dis- 
Anthony 
Eden’s Suez adventure 
1956. “Anthony could have 
gol away with without ob- 
jection from anybody,” 
said, “if had struck, and 
struck with sufficient force, 
immediately after Nasser 
nationalized the canal 
July, instead waiting until 
late October.” 


The Americans got away 
ing exactly the principle 
Kennedy has now promul- 


gated, but they muffed and 
fluffed the Cuban “episode” 
way that makes the 
Anglo-French into 
Suez look military master- 
piece. It’s true, course, 
that forces were not en- 
gaged Cuba: the 
money, arms, training, timing 
and transport were all 
American. 

What accounts 
fiasco, damaging Ameri- 
can prestige and comforting 
Castro and his friends? 
can supply (on good au- 
thority) plausible answer, 
first referring back pieces 
about Cuba which publish- 
here February, 


explained then, the 
anti-Castro Cuban exiles are 
not united but divided into 
competing groups, odds 
about both strategy and 
economic policy. infor- 
mants belonged the Revo- 
lutionary Movement the 
People (MRP Spanish). 
The MRP moderately left 
economics, believing that 
Castro’s land reform and na- 
tionalization utilities must, 
the main, stand. 

Strategically, reported 
February, MRP was 


“Is there anything inher- 
ently wrong Russo- 
American deal spheres 
influence? Why not swap 
Formosa for Cuba? That 
would ‘realpolitik’.” 


against invasion (especial- 


this stage) and relied 
internal sabotage and insur- 
rection put Castro out, 
mitting that this would 
slow process. But MRP has, 
had, contact with Cuban 
prepared for 
desperate action when the 
time comes. (Indeed this 
underground got some 
effective sporadic work last 
winter, blowing setting 
fire several large buildings, 
interrupting Havana’s power 
Supply, etc.) 

now told that last 
sheer comic opera had not 
been tragic, was carried 
out without.even consultation 
with MRP and exclusively 
right-wing group, favored 
and financed Allen Dulles’ 
Central Intelligence Agency. 
(Not pro-Batista group, 
should noted; none the 
exiles want the butcher Ba- 
tista back.) 


has been said, since the 
invasion flopped, that Allen 
Dulles’ 
the strength rebel senti- 
ment inside Cuba, But 
information that the favor- 
right-wing group had 
contact with the anti-Castro 
people the island. These 
people were not even notified 
the attack. They heard 
about when the Castro 
press and radio announced 
that was all over. They had 
opportunity put into 
their elaborate plans 
for risings and sabotage. 

The result was perfect 
example how not man- 
age sphere influence. 


this point have 
simply been describing the 
operation, skilful unskil- 
ful, power politics 
visible, palpable fact con- 
temporary world 
There much talk about the 
rule law, the peaceful 
settlement disputes, collec- 
tive security and the role 
but fact the strongest 
nations still make the big de- 
cisions and keep the smaller 
fry order, within their own 
bailiwicks defined 
themselves. 


This how the world has 
been run since the beginning 
time; and when the domi- 
nant power 
responsible, like Rome 2,000 
years ago Britain cen- 
tury ago, the result peace, 
more less, earth. 


still purely theory, 
dream and hope that 
new system managing in- 
ternational affairs, kind 


global democracy which 


the will majority 
peacefuly prevails com- 


will the U.S. army invade? 


mon consent, has been in- 
vented and working 
cisions that affect the policy 
either the super-powers 
question vital its in- 
terests. (Each, course, has 
veto make sure that this 
can’t happen.) 


against Russian suppression 
the Hungarian revolt; 


had much effect spring 


zephyr blowing through Red 
Square. The vote which 
supposedly authorized the 
Korean war was invalid; 
Truman decided interven- 
tion Korea, for the sake 
U.S. security, his own 
initiative and without regard 
lieve that any vote will 
affect Kennedy’s avowed 
determination “never 
abandon Cuba the Com- 
munists.” 


Indeed it’s self-evident that 
country, large, small 
medium, will unreservedly 
commit its destiny noisy 
public meeting, the as- 
sembly, which primitive 
African state with half 
million people has the same 
voting the U.S. 
Britain. The International 
Court Justice would 
more suitable body adjudi- 
disputes but might 
well the moon for all 
the influence currently 
exerts. Anyway, how 
one formulate the Cuban 
question judicial issue 
for judicial answer? 


What all this comes to, ap- 
simply put with world 
government the lords 
used Mr. St. Laurent 
another context. was re- 
ferring European powers 
that had for long, though 
different times, dominated 
the human scene. They have 
quit the stage 
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not effective parlia- 
ment man but two new 
overlords, arrogant 
than the old ones and posses- 

superior 
power. 


there anything inher- 
ently wrong with the idea 
their dividing the world and 
sortium? For example, how 
about swap Formosa for 
Cuba? That would “real- 
politik.” The initial obstacle 
would that the Russians 
want spread their dogma 
over the whole earth while 
the Americans would annihi- 
late communism everywhere 
and proclaim their own 
brand political theology. 
There’s clearly reconciling 
these points view. 


But the super- 
powers could only forget 
their propagandist postures, 
there might some merit 
bargain about spheres 
influence. Suppose the U.S. 
agreed regard the East 
European situation un- 
alterable status quo, while 
Mr. for his part undertook 
keep his nose out Latin 
America think that, being 
political realist and re- 
membering Hungary, 
would have stayed out 
Cuba even last week’s 
intervention had been suc- 
might 
arrangement promote peace? 


might: but the Ameri- 


cans would doubt 
denounce such deal 


the light current developments air cargo, chal- 
lenge you consider this statement. The time has come 


make searching reappraisal air freight operations they 
are being conducted with obsolete piston-powered passenger air- 
craft that have been converted for cargo. are convinced that 
aircraft, although they may still represent multi-million 
dollar book investment, should now disposed of, notwith- 
standing current market prices, and replaced the modern 
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immoral and even the Rus- 
sians might think wicked. 
One can see arguments 
against it. Certainly would 
rough the Poles, Hun- 
garians and Czechs 
told, Washington, that 
their subservience Moscow 
permanent fact life. 


would equally rough 
the Latin Americans, 
Russia, that henceforward 
the U.S. must their only 
guide, philosopher, friend and 
source “foreign aid.” For 
did not the U.S. give whole- 
hearted, even back-slapping 
support Batista, the Cuban 
monster ejected 1959? 


And perhaps not the 
spur Communist compe- 
tition that will induce the 
U.S. both make friends 
with Castro due course 
(the British are now getting 
quite well with Nasser) 
and increase its help 
Latin America whole? 


Evidently there are flaws 
theory, even it’s applied 
narrowly regions which 
well within the 
Communist Western blocs; 
but really breaks down 
because, the “one world” 
nuclear arsenals and 
planet-girdling missiles, 
can’t applied 
Both the super-powers have 
global ambitions; and 
result they are colliding all 


over the map. 


fluence are, should be, 
Laos, Korea, Quemoy and 
Matsu, West Berlin? And 
what about the future 
Africa? 


sounds pious but it’s 
realistic say: “Let the 
Africans run their own con- 
tinent.” The Africans are 
still, for the most part, both 
primitive 
and it’s certain that some 
outside power, probably more 
than one, will decisively 
affect their future develop- 
ment. But could the new 
Africa parcelled out, 
the old Africa was during the 
19th century scramble for 
territory, among the compe- 
titors for influence? Clearly 
could not. 


just isn’t feasible di- 
vide 
world tidily (as Mr. Kennedy 
seems suggest) into seg- 
ment where the word the 
U.S. will law and seg- 
ment where somebody else’s 
word, presumably Russia’s, 
will prevail. The solution, 
suggest, proposal put 
forward several years ago 
Edward Crankshaw, one 
the most penetrating writers 
Soviet affairs. called 
for 
work job “global re- 
organization.” Short that, 
seems me, the dangerous 
balancing ac‘ now being per- 
formed certain end 
eventually catastrophe. 


all-cargo Canadair Forty the disposal will result 
“profitable loss,” because can shown that the Forty Four 


the only all-cargo aircraft able profit, either 


domestically internationally, under the new low freight rates 


and will recover short period time the losses incurred 
the sale the outmoded converted equipment. Any 
Canadair official would welcome the opportunity discuss 


this more detail. 
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Stenorette-TD 


THE MAGNETIC TAPE 
DICTATING/TRANSCRIBING 
MACHINE 
ONLY 


with either dictating transcribing 
equipment 
best way end 
paperwork pressure! Un- 
restricted backspacing and 
electronic erase lets you 
make many corrections 
want, often you 
ike, and still wind with 
minutes solid dictation 
that error free! And yet, 
can’t erase accidentally! 
telephone recordings, 
conferences and endlessly re- 
usable magnetic tape that 
saves you enough 
plies more than pay for 
the unit. 


OTHER FEATURES: 


Progress Scale calibrated 


Secretary-Saver Automatic 
Voice Contrel for uniform 
playback volume 

Simple flick-of-the-thumb mi- 
crophone control for all 
tions 


| MAIL THIS COUPON TODAY! 


! 184 Bay Street, Toronto, Ontario 


| Have your representative call for s 
demonstration 


Send free booklet on Stenorette-TD O | 


PITNEY-BOWES 
TICKOMETERS (6) 


Model TIC-3, mounted 
stands. Imprints, counts, 
dates. Used only few months 
for contest. $525.00 ea. de- 
livered anywhere U.S. 
Canada. 


MATTHEW MOODY SONS LTD. 


P.O. Box 10, Mount Reyal, ?.Q., 
Montreal 16, Quebec 


Growth 


Corry Named 


Principal 


Queen’s 


named principal Queen’s 
University, effective Sept. 

William Mackintosh will 
relinquish the post principal, 
but con- 
tinue 
serve 
vice chan- 
cellor the 
university. 

Dr. Corry, 
graduate 
the Univer- 
sity 
katchew 
and for- 
mer Rhodes 
scholar. 
has 
been with CORRY 
for years Hardy professor 
political science. 

Canada Council research fellow- 
ship. 

Dr. Corry author 
books- and articles legal, 
constitutional and political sub- 
jects. 

Dr. Mackintosh was first ap- 
pointed the Queen’s faculty 
1920. was original 
member the Canada Council 
1957-60. 


Imperial Inv. 


Net 32% 


Net profit Imperial Invest- 
ment Corp., Vancouver, rose 
months March 31/61 ($917,- 
477 year earlier period). 

Earnings per class and 
share were 88c (75c last year). 

Mercantile Ac- 
ceptance Corp., San Francisco, 
for March are included latest 
quarter’s results. 

Imperial acquired 81.5% 
Mercantile’s outstanding stock 
during March for $7,473,924 and 
75,036 class (FP, 
March 18). This acquisition in- 
creased Imperial’s assets over 
$160 million. 

During the first quarter, com- 
pany sold publicly Canada 
million preferred shares and 
million debenture issue. 
long term note for million 
(U.S.) was privately placed 
with six U.S. insurance com- 


panies. 

9 mos. ended March 31: 1961 = 

Income earned ...... 9,979,596 6,854,494 

Less: oper. charges ... 3,857,678 2,620,998 
Cost of borrowings . 3,622,983 2,725,153 
Income taxes ...... 1,182,465 548,552 
Min, sh*hoiders int.. 104,707 42,314 

Net profit ..... 1,211,763 917,477 


For Manufacturers, Importers, Exporters, immediate working 


capital available accounts receivable, inventory, goods 
transit. liquidity means profit under your management, con- 


tact 


LOMBANK CANADA LIMITED 


682 St. Catherine St. W., 
Montreal, 


resident manager. 


MONTREAL 
Montreal Toronto 


Charlottetown 


Halifax 
Hamilton Winnipeg Calgary Edmonton Vancouver Victoria 
Se. John's 


Teletype service between all offices. 


FACTORING DIVISION 


100 University Ave., 
Suite 808, Toronto, Ontarie 


PRIVATE PLACEMENTS 


The raising new capital through the private 
placement loans being found advanta- 
geous increasing number industrial 
and commercial borrowers. 


Money available for small and large com- 
panies having good management and 
earnings record showing ability repay. 

have negotiated such many 
companies diverse fields business, and 
invite interested corporation executives 
discuss this subject, confidence, with our 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 


360 BAY STREET 


TORONTO 
Saint John Quechee Ottawa 


New York 
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This advertisement appears only matter record, 


$90,000,000 


Although Canada’s newsprint shipments are increasing 
quantity, our share 

Canadian 
shipments 4.7 mil- 
lion tons 1950 were 
tion; 1960 shipments 
5.3 million tons 
were 71% amount 
consumed. the same 
period, mills’ 
share the market 
rose from 17% 26%. 
First quarter. 1961 
Canadian mills were 
smaller than year 
ago, but were little 
changed percentage total consumption (69%). mills 

shipped slightly more than last year. 

Retail trade slackens. Canadian retailers had estimated sales 
$1,105 million February, down from year earlier total. 
This followed 0.7% year-to-year decline January, leaving 
first two months’ volume 1.3% below last year $2,267 mil- 
lion. Among the provinces, only Quebec had sales increase 
February (2.4%). Biggest drops were British Columbia 
(8.2%) and Saskatchewan (6.1%). 

Department stores are doing better than retail trade generally. 
Big store sales February totaled $88.7 million, 0.7% 
from year earlier figure, while first two months’ turnover 
showed 1.5% gain over last year $179.9 million. earlier 
Easter this year helped boost March volume 9.1% over like 
1960 month. 


Canada's Share Drops 
Market 


First Quarter 1961 1960 * 

(000 tons) Change 

U.S. Consumption 1,757 

1957=100 Shipments 1,220 


Pacific Gas Transmission Company 


First Mortgage Pipeline Bonds, Series 
Due January 1986 


Arrangements were negotiated the undersigned and confirmed 

November 21, 1960 providing for the direct sale these Bonds 

certain institutions for investment, part during April, 
and the remainder during July, 1961, 


1957 1958 1959 1960 


Blyth Co., Inc. 


McLeod, Young, Dominion Securities Corporation 


April 25, 1961. 


plant General Motors Diesel, Canadian 
Number employed remained stable between February Sales, Service Staffs suppliers have been invited 
Don. Kennedy charge| London examine display 


March but small net withdrawal from the labor force re-| Staffs concerned with Ont., where tooling 

duced unemployment 14,000. There were 5,648,000 em-|Motors bus sales and service progress for building sub-| asked 
ployed March (5,644,000 month before, 5,625,000 being transferred from Oshawa urban and transit the! ice, under way 


earlier) and 705,000 without jobs (719,000 February, 609,- 
000 March /60). Unemployment was 11.1% the labor 
force latest month (9.8% year earlier). When seasonal fac- 
tors are removed, the percentage 7.7% 6.6% year ago 
and 7.9% Dec. /60. 

Battle for business survival took turn for the better March 
casualties dipped 171, down 20% from postwar peak 
215 February. The downturn ended year-to-year uptrend 
business failures which lasted for months, Dun Brad- 
street Canada reports. Toll Canadian businesses March 
was smaller than year earlier, with construction industry 
failures dropping considerably below 1960 levels. 


Major Weekly Indicators 


Change from 

Pre- Month 

Latest Date vious ago ago 

Week Ended Week 

Passenger car production ...... (Apr.22) 

Truck production ............ (Apr.22) 1604 +01 

Bus. fail. 4-wk. moving av. (no.) (Apr. 13) 34.5 39.0 

Steel ingot production (tons) 127,291 130,651 +21 

Index (Apr. 15) 132 136 +15 4158 

T.S.E, industrial index (Apr.25) 566.94 

Yield 114 stocks ...... (Apr. 24) 434% 432% —05 
Chartered Banks 

Personal savings millions) (Apr.12) 7477 +05 

Loans outstand. (Apr.12) 6375 6364 

—18 


NHA millions) (Apr. 12) 961 962 


Bank clearings 


Montreal ........ ($millions) (Apr.21) 1,185 975 +233 
dollar .... (U.S. cents av.) 101.157 101.112 
Western Canada (Apr. 23,187 +141 
Lumber, timber, plywood .... (Apr. 3,646 
Bank Canada holdings 
Securities ....... millions) (Apr.19) 2,751 2,749 
Short-term govt; . ($ millions) (Apr. 19) 698 694 +99 —19.7 
Department Store Sales 


average weekly production 1957-59 96,108 tons 100. 
Ten-day end-of-month period. 


Facts the Month 


—Change From— 


ONLY HOURS 


over the short POLAR ROUTE 


Two 
One Months Year 
Month Aro Ago 
WHAT WE PRODUCE— Latest Month Previous % % AMS H ER DAM 
In all Industries (Index) ........- ese Jan. 160.0 160.1 —6.7 —3.6 
In factories (Index) Jan. 138.4 140.0 —9.5 —5.4 
Total durable goods Jan. only hours, the only non-stop flights over hours Rome 814 hours. The only 
—From farms 
eCattle delivered (000) Feb. 142 152 +2.2 Jet econom d t Vv d 
ded (000) ......... Feb, 432 433 —15.3 —21.2 y roun rip ancouver-Loncon i - 
“Gros (Index) .... eos 1272 125.3 —8.5 +35 Jet economy round trip Montreal Rome 
S. "s st ar. 0 46 —13.0 —7. 
—In powerhouses 
eElectricity (million kwh.) Feb. 9,009 9,979 —9.0 —4.6 
WHAT WE SELL— 
aRetail sales ($ millions) ...... Feb, 1,105 1,162 —35.5 —2.0 
sDept. store sales ($ millions) ...40.5. Feb. 88.7 91.3 —56.4 +0.7 
-Wholesale sales ($ millions) ........-- Jan. 570 678 —18.3 
Mfrs, outstg. orders ($ millions) ...... Jan. 1,957 1,875 +43 —10.6 
Pass. car Sales (units) ........-e00+- +» Jan. 27,539 37,176 —24.7 +0.9 
WHAT’S ON HAND— . 
Mfrs. !nventories ($ millions) ........ Jan. 4,482 4,476 +08 JET ACR OSS CANADA 
sDept. store stock sales ratio Feb, 3.5 42 +842 +29 
SPENDING, SAVING POWER— 
Labor income (§$ millions) ............ Jan. 1,494 1,529 —5.1 +2.2 
sDividend payts, (Index) (annual rate) Mar. i11.2 111.2 sees oer \ - 
sPersons with jobs (000) Mar. 5,648 5,644 —1.0 
eJobless seeking work (000) Mar. 7105 719 +1.7 +15.8 
CONSTRUCTION— 
Contract awards ($ millions) ......... Mar. 174 149 —9.8 —7.8 
FOREIGN TRADE— 
Daily service between MONTREAL TORONTO WINNIPEG VANCOUVER 
MONEY— 
Money supply ($ millions)* .......... Jan. 13,247 13,404 +0.4- +5.5 starts June 1 
Cheques cashed ($ millions) ... «+ Jan. 23,725 24,977 —14 +131 
Life insurance sales ($ millions) . ++ Feb. 467 410 —22.6 —13.4 
®Notice deposits ($ millions) ......e00. Feb, 8,096 7,954 +3.9 +7.2 
eCurrent public loans ($ millions) .... Jan. 6,335 6,534 —2.4 +46 


*Total deposits, less Govt. of Canada deposits, less float, plus notes in circulation 


outside the banking system. . 


PRICES— 
Consumer prices (Index) Mar, 129.1 128.9 +0.8 
Wholesale prices (Index) ....++++«+«+ Mar. 231.3 231.6 — +0.7 
STBATEGIC MATERIAL&—Production and Suppiy— 
Latest Month ¥r.to % chge. yr 
Month yr. age date to date 
Steel ingotss (000 tons) ....... soseeee Mar. 557 586 1472.0 —13.0 
Nickel (000 toms) +.» Jan, 18.5 17.4 18.5 +63 
Primary copper (000 tons) ... Jan 36.6 364 36.6 +0.5 
Lumber exports ‘millions fom) Dec 305 294 4,574.1 +93 


éIngots only; previous series included stee! castings 


this week. 
Index based: production 1949100; dividend payments index 1956 = 100; consumer 


orice index 1949=100; wholesale orice index 1935-39100. 
Date of issue for your file, The Financial Post, April 29, 1961, 
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Qe ANNOUNCEMENT 


rane 


WOOLSEY 


The British American Oil Company Lim- 
ited announces the appointment of L. R. 
Woolsey as Vice-President of Marketing. 
Since 1958 Mr. Woolsey has been the 
Company's General Manager Market- 
Ing. 

A native of Penzance, Saskatchewan, 
engineering graduate the Uni- 
versity Saskatchewan, Mr. Woolsey 
joined the Company in 1949. He has 
served in several key positions, ~includ- 
ing Area Manager, Divisional Manager 
Operations and Director of Direct Sales 
for British American, 


Later Year End 


For Hardee 


Hardee 
Ltd., Toronto, has changed its fis- 
cal year end the Saturday 
nearest last day May 
June this year avoid 
discrepancy between production 
and fiscal year. 

Previous year end was last Sat- 
urday March. 


HARVIE THOMPSON 
STEVEN WARING LTD. 
DUKE ST. TORONTO EM. 4-1558 


ANNOUNCEMENT 


RETIREMENT ANNOUNCED 


YOUNG 


The retirement Mr. Young 
Managing Director has been announced 
by Westroc Industries Limited. 

Mr. Young with over forty years ex- 
perience the building materials and 
construction industries will remain as a 
Director of the Company, and will con- 
tinue to serve in a consulting capacity. 


Help Cut Labor Content 


From Our Own Correspondent 


Lloyd’s first Budget 
Chancellor the Exchequer 


has been generally well re- 


ceived business and finan- 
cial circles, though some 
his proposals have aroused 
misgivings certain quar- 
ters. 

There has been relief the 
investment that 
Mr. Lloyd has not yet deemed 
capital gains tax. His surtax 
concessions have been wel- 
comed sensible and over- 
due measure. 


The Chancellor is, effect, 
abolishing surtax earned 
incomes about £5,000 
($13,850) year. The pres- 
ent starting point for the tax 
£2,000 

Against this, company prof- 
its tax being raised 
242% 15%. With income 
brings the total company tax 
lent 

The effect that com- 
pany continue enjoy 
the same net income per 
share, after tax, must aim 
gross profits more than 
5%. 

There has been some criti- 
cism the gallon duty 
introduced heavy fuel oils, 
the grounds that will 
add industry’s costs. 

Mr. Lloyd also taking 
tax companies the form 
for each employee. The aim 
encourage more eco- 
nomical use manpower. 

has been estimated that 
this tax, its maximum rate, 
would cost Imperial Chemical 
Industries £1.2 million 
full year, British Motor Corp. 
£700,000 and United Steel 
£400,000. 

* * * 

THE STOCK MARKET 
reaction has confirmed the 
belief that any Budget that 
was not too positively dis- 
couraging would followed 
equities. 

While there has been 
runaway prices, most sec- 
tions have scored quite use- 
ful gains and the Financial 
Times Ordinary shares index 
moved new peak. 

Dividend cover leading 
equities, particularly 
steels, still fairly generous 
seem have taken the view 
that the increase profits 
tax will not seriously affect 
distributions. 


SPECIAL BUSINESS FACILITIES 


for esales conventions 
office meetings 
product demonstrations 


projection equipment available 


TORONTO'S 


free parking 
the door 


[Minin num term] yea 


CANADA PERMANENT 


MAIL COUPON TELEPHONE FOR DEBENTURE DETAILS 


Canada Permanent Mortgage Corporation, 
Bay Street, Toronto (Telephone EM. 4-4461) 


call 6-4392 
for reservations 


Wise 


Investment! 


CANADA 
PERMANENT 
DEBENTURES 


AMOUNTS 


$100.00 AND 
Easy purchase. 


iN 


The suggestion payroll 
tax gave boost shares 
companies making automa- 
tion equipment and various 

_forms labor-saving ma- 
chinery. 

More perhaps, 
the fact that Government 
bonas, including the longer- 
dated issues, have joined 
the stock market rise. 

This reflects feeling that 
the Chancellor intends rely 
fiscal rather than mone- 
tary measures manage the 
country’s economy, and that 
the prospect higher inter- 
est rates has receded. 

could well that Mr. 
Lloyd and his colleagues have 
been looking 
shoulder President Ken- 
nedy, but 
seem have been given 
some modest ground for hope. 

the 
achieve the rehabilitation 
the bond market, 
will have won notable eco- 


nomic victory. 
* 


THE MAIN company re- 
port season now full 
swing. Considering that there 
was recession several 


last year, the general pat- 
tern has been satisfactory. 

Several the leading in- 
surance companies are pay- 
ing higher dividends, and 
there have been some better- 
than-expected results from 
Vickers, 

Dividend this big ship- 
building, engineering and air- 
craft group stays 10%, but 
net earnings are from £4.2 
million £5.3 million, The 
from £282 million £307 
million. 

Full accounts Imperial 
Chemical show 
overseas sales £255 million 
now approach value the 
total home sales the group. 
There has been significant 
increase trade with Russia 
and Eastern Europe. 

Emphasis ICI’s capital 
row changing 
from the ex- 
isting plants the construc- 
tion new and larger plants. 
Capital spending therefore 
likely increase over the 
next few years. 

The annual report the 
Hudson’s Bay Co. shows that 
retail turnover increased 
about last year. The ac- 


Gives 
Thumbs Down 


Teamsters 


From Our Own Correspondent 

mie Hoffa’s Teamsters Union 
has suffered setback from 
P.E.I.’s Labor Relations Board. 

decision made public 
Labor and Welfare Minister 
Henry Wedge, Local 906 has 
been denied certification the 
grounds that the international 
constitution the union allows 
autonomy, either bar- 
gaining its management. 

Two the labor members 
the board disagreed with the 
board report. 

Gerald Keddy, the union’s 
Maritime organizer, has appeal- 
for reconsideration the 
decision. 

Keddy also indicated that the 
union prepared all the 
way through the courts sat- 
isfaction not gained before 
the labor board. 

“We not back down eas- 
ily,” said. 

The union entitled ask 
for reconsideration. 

Board spokesmen say that 
this not appeal the legal 
sense, but only further discus- 
sion disputed points. 

Any appeal, they say, will 
have made through the 
courts. 

Keddy has had one talk with 
Attorney General Melvin Mac- 
Quaid and reports that Mac- 
Quaid was 

Several months organiza- 
tional activity the union 
preceded the board hearing. 

The major effort was made 
the Summerside area among 
garage workers, 


SCIENTIST HONORED 

Dr, Michael 34, 
research fellow neurology 
the Hospital for Sick Children 
Toronto, has been named the first 
“Queen Elizabeth Scientist” 
the Queen Elizabeth Canadian 
Fund Aid Research the 
Diseases Children. Fund was 
established the federal govern- 
ment mark the 1959 royal visit. 


Henry Morgan Co. should 
strengthen the group’s posi- 
tion 1961. 

the annual meeting 
Associated Electrical 
tries, which has had lean 
time over the last two ears, 
Lord Chandos, the chairman, 
said expected more favor- 
able results 1961 from 
most the divisions. 

* * * 

UNUSUAL distinction 
has been conferred Lord 
Cobbold, Governor the 
Bank England. has 
been made Honorary Fel- 
low the Institute Bank- 
ers. > 

Announcing the the 
Council the Institute states 
that has been made rec- 
ognition his outstanding 
contribution banking and 
particularly central banking 
during his term 


There have been only nine 
other recipients the award 
since the Institute was found- 
1879. Lord Cobbold, 
who has been Governor 
the Bank England since 
1949, will succeeded 
July the Earl Cromer. 
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Hint Lower Interest Rates 


Special 

LONDON After moving 
ahead the budget, stock 
markets irregular, 
though there have been many 
good individual features, mainly 
company news. 

The has 
caused some uneasiness, but in- 
vestors still have their eyes 
mainly home economic de- 
velopments. Record retail. trade 
figures have been helpful 
factor. 


The inference from the Chan- 
cellor’s budget statement that 
interest rates are more likely 
come down than rise has 
touched off some good buying 
government bonds. 


Gold shares turned lower 
again, after modest attempt 
rally. Oil shares have been 
mainly dull, despite increased 
dividends British Petroleum 
and 

Comment the budget 
the financial press 
mainly favorable. The increase 
from 15% profits 
tax has been regarded having 
political rather than economic 
justification, however. 


The Economist regrets that 
the Chancellor has done nothing 
curb consumer expenditure. 
favors flat rate sales tax 
over wide range goods and 
services. 

Here are recent Canadian 
prices leading securities: 


Not all. Magnify familiar object, like 
this piece torn blotting paper, and can 
very hard identify. 

Your financing requirements are magni- 
fied too your company grows. Here’s 
where Industrial Acceptance Corporation 
can help you. Through the Industrial 
Plan you purchase machinery equip- 
ment pay-as-you-profit basis. Your 


INDUSTRIAL ACCEPTANCE CORPORATION LIMITED 


Serving Buyers and Sellers machinery and equipment for over years. 


EXECUTIVE OFFICES: 


(Supplied by Wisener, Mackellar & Co., 
Toronto) 


Apr. Mar. 
Recent 17 20 
Bid Ask Bid Bid 
Industrials: *$ $ 


$ 

Bowater Paper ....-.. 8% 8%, 8%, 7% 
C.P.R. 4 Yn.c. pref, . 1.65 1.70 1.65 1.67 
Courtaulds ..... 5% 6% 5% 
Daily Mirror ‘A’ 1% 2 1% 1% 
Hawker Siddeley ..... 4% 4% 4 

Hudson's Bay Co. .... 25 25%, 24 23% 
Imperial Chemical ... 10% 10% 9% 9.70 

Moters: 


British Motor 
Ford Motor .. 
Jaguar ees 
Oils: 
British Petroleum ..... 7Ve 7%/_ 7% 
Shell Trans. & Trading 21% 22 21%, 
Royal Dutch ........ + 40 40%, 41% 41% 
Steels: 
Colvilles 11% 10% 10% 


Dorman Long ..... 5 5% 5% 5% 

Steel Co. of Wales” oe 6 6%, 6% 6% 

Stewarts & Lloyds .... 7% 8 7 -7% 

John Summers ... 9 

United Steels 9%) 9 
South African: i 

Free State Geduld ... 12V_ 12% 12% 13% 


Blyvoors ...... seeeee 3.30 3.60 3.45 3.55 
President Brand ...++. 6% 7% 6% 7% 
Govt. Bonds —— $ per £100 


Convers. 5/71 
Transport. «+ 166 169 164 164 
Victory 4/76 ..... 261 264 260 260 
War 312 Perpetual . eee 157 160 156 157 


iagara Region 


Office Managers 
Elect Officers 


Norman Henry, secretary- 
treasurer Newman Steel Ware- 
Catharines, has elected 
president the Niagara chapter 
the National Office Manage- 
ment Association. 

Other officers: 


Herbert Perry, Hydro Elec- 
tric Power Commission, Niagara 
Falls, vice-president; Marjorie 
Alexander, Lightning Fastener 
Co. Ltd., St. Catharines, Secre- 


woe me! Winter come and gone but grief returns with the 


revolving year. 


—PERCY BYSSHE SHELLEY 


Much business grief can avoided consulting your local TILDEN 
man about renting dependable, new Chevrolet and Pontiac cars 
and trucks during rush periods. For service and vehicles you can 
on, TILDEN—the CANADIAN name world-wide car rentals. 


Co. Ltd., St. Cath- 
arines, treasurer. 
Other directors: 

Stanley Atkinson, Dominion 
Brake Shoe Ltd., Niagara 
Falls, immediate past president; 


tary; John Graham, Welland’ Richard Boys, Ontario Paper 


working capital remains intact meet 


opportunities for expansion. 


The thought worth absorbing this. 


Whatever your 


financing need may be, the I.A.C. Industrial 
Plan your soundest source purchase 
credit. available you through manu- 
facturers, dealers and distributors from 


industrial 


Sponsored 


ACCEPTANCE 


coast coast. enquire through your 


office, 


MONTREAL 16, 


book for 


Co. Ltd., Thorold; James Moore, 
Moore Business Forms Ltd., St. 
Catharines; 
Niagara Dry Beverages, Niagara 
Falls; Jack Sinclair, Newman 
Steel Warehouse Ltd., St. Cath- 
arines. 


bing matter 


INDUSTRIAL 
PLAN 


for complimentary copy 
Capital Financing fact 
who, must decide 

how best acquire capital 


_ 

a 

SCALE 


YARMON 


LIMITED 


q 


into Canadian hearth steel- 


tments Refinery Engineering Cal- 
Realty Inves ante, gary, won the contract for making furnace. 


Invitation Montrealers 


The Plaza now has office Montreal 
1476 Sherbrooke Street, West. For your next visit 
Toronto invite you telephone 
5-7413 for your reservation, consult 
your travel 


The Park Plaza Hotel 


Avenue Road Bioor Street 
Toronto telephone: 4-5471 


Lift Trucks 
Lab Equipment 


LEASING... 


Need new equipment? Then lease COR- 
PORATE PLAN LEASING. leasing you 
conserve your working capital keep free for 
more profitable uses. 

For more information how leasing can help your 
business, contact the CORPORATE PLAN LEAS- 
ING for copy “How Obtain New Equip- 
experienced leasing counsellor will 
glad consult with you. 


“Canada’s Most Experienced Leasing Specialists” 


CORPORATE 
PLAN 
LEASING LTD. 


220 Bay Street, Toronto. 


SING 
EMpire 4-1409 


HOW 


RAMBLER CAN 


IMPROVE 


YOUR FLEET 


product. 


Other will called 
shortly. 

Refinery spend $750,000 
this year and remainder over 
next two years. 

Storage facilities now being 
used almost capacity will 
expanded, Refinery can store 
million gal. now. 

Further product-treating and 
gas-compressing equipment 
installed 1962 and 1963. 


pital projects the 
planning tables may 
hold sales opportunities 
for you. Here this 
week’s checklist: 


Amerwood Ltd., Owen Sound, 
Ont., has bought the sq. 
McQuay Tanning Ltd. plant and 
property Owen Sound, After 
extensive alterations the build- 
ing, Amerwood will extend its 
activities production pre- 
finished wooden mouldings and 
plywood. Firm 
specially finished plywood. 


* * * 


Dow Chemical Canada will 
expand its Sarnia production 
facilities for chloride solu- 
tion. This used chiefly dust 
preventive roads and aid 
consolidating gravel roads. 
Firm expects replace imported 
calcium chloride solution with its 


Co., St, John’s, 
has opened $500,000 meat pack- 
ing and processing plant St. 
John’s, Capacity will million 
Ib, annually, employing 60, 
Raw materials come mainly 
from Canadian mainland frozen 
cuts, Provincial farmers are still 
unable supply plant’s needs. 
Marketing operations may ex- 
tended the Maritime provinces, 
said President George Chalker. 


Wearwell Garments Ltd., new 
firm, has opened plant Stel- 
larton, Pictou Co., N.S. Equip- 
ment has been installed, Firm 
will make wrap-around and other 
garments for groceries, dairies, 
bakeries, packing plants and hos- 
pitals, 


Construction 51,000 ft. 
addition plant leased 
Standard Products (Georgetown) 
Ltd., will completed mid- 
summer, Present employment 
around people expected 
double the end the year. 

Building contract 
awarded Rexwill Construction 
Co., Georgetown. 

Standard started operations 
Georgetown less than two years 
ago 16,000 sq. ft. plant, Firm 
makes automotive vent windows 
and other automotive glass as- 
semblies, and now will diversify 
through production rubber 
sealing materials. 


Co-operative Refineries starts 
$1.3 million expansion program 
this month raise capacity its 
Regina refinery from 16,000 b/d 
22,500 b/d. 

Major work: -augmentation 
crude oil processing and catalytic 
cracking facilities, complet- 
Nov. 


Canadian Kenworth Ltd., Van- 
couver, will expand its Calgary 
branch. new building, which 
will for selected 
shortly, will located five- 
acre site 6th St, and 58th Ave. 

Project engineer Read, Jones 
Christoffersen, Vancouver and 
Edmonton, and construction will 
start June with completion 
scheduled within three months. 

Included: 4,800 sq. ft. service 
shop, which will able han- 
will able service and re- 
pair complete unit transmissions 
and rear axles and rebuild any 
component truck part. 

Building also has 2,200 ft. 
parts department and 1,400 
ft, office area. 


Hinde Dauch Paper Co. 
Canada now has its new corru- 
gated paper carton plant op- 
eration Moncton. 

Corrugating machine has been 
installed company can now 
manufacture its own stock. 

Official plant opening slated 
for September but may some 
time yet before full production. 
This company’s first manufac- 
turing operation Atlantic Prov- 
inces, 

Project, including plant, ma- 
chinery and equipment cost $1.8 
million and site Baig Blvd., 
one Moncton’s newest indus- 
trial areas, 

Cities Service Co., New York, 
unit the Toronto area refinery 
its wholly-owned subsidiary, 
Cities Service Refining (Canada) 
Ltd. New unit will permit proc- 


‘Kurnarsky, 


Aetna Garments contemplates 
building $60,000 garment plant 
Altona, Man. Architect 
Winnipeg. Tenders 
have already been 

Canadian Car Co., Montreal, 
building $200,000 plant New- 
man Blvd., LaSalle, Montreal. 
Architect Harold Ship and con- 
sulting engineer, Felix Kraus. 
General contractor Kent Con- 
struction Ltd, All are Montreal 

s 

Bauer Bros. (Canada) 
constructing $100,000 manufac- 
turing addition its Brantford, 
Ont., plant. General contractor 
Crow Son; Brantford, Ben- 
nett Wright Ltd., Brantford, 
plumbing contractor. 

Crain Ltd., Ottawa, has 
bought property the industrial 
area Flemingdon Park, Don 
Ont., the site for new 
Toronto plant and administrative 
offices. 

Designer and manufacturer 
business forms and business sys- 
tems, the firm operates plants 
Ottawa and Toronto. Existing To- 
ronto facilities will transferred 
the new location. 

John Parkin Associates, To- 
ronto, has been retained archi- 
tect for the project. Further de- 
tails will announced, 


Ontario Department Public 
Works has awarded $1.3 million 
contract Dunker Construction 
Ltd., Kitchener, Ont., for con- 


school near Simcoe, Ont. Con- 
struction will start once, with 
completion scheduled for the 
summer 1962. 

Building will accommodate 125 
boys and will include: auditorium, 
gymnasium, vocational shops, etc. 


Highway construction and 
maintenance, hydro power devel- 
opment, and telephone extensions 
will cost $115 million Mani- 
toba’s 1961 public works program. 

Main items the program: 

Highways, construction and 
maintenance, for which $18 mil- 
lion included the capital bill, 
$42.1 million. 

Hydro Electric Board, $30 mil- 
lion, 

Telephone system $16.6 million. 

School construction, $10 million 
estimated. 


Dawson, Hannaford Limited 
and 


Greenshields Ine 


are pleased announce their intention 
merge their investment dealing, stock broking and 


related interests into one firm called: 


Greenshields Inc 


TORONTO 


habilitation hospital and homes 


for aged, $6.5 million. 


Building for agricultural re- 
search, partly built, $2.4 million. 

Flood control and drainage 
projects the Red River Valley 
and along Assiniboine and Seine 
Rivers, $3.8 million. 

Telephone system gross expen- 
ditures this year will exceed $31 
million and 16,500 subscribers 
will added this year. 


Schwenger Construction 
Burlington, Ont., has been award- 
$1.4 million contract On- 
tario Water Resources Commis- 
sion for shaft sinking and tunnel 
excavation for Sudbury, Ont., 
trunk sewer. The project being 
financed jointly Central Mort- 

Cambrian 
Montreal, has won $385,000 con- 
tract for immediate construction 
new two-story inspection 
laboratory for Federal Depart- 
ment Fisheries Halifax. 
When completed, old labora- 


Hospitals, including new re- tory building will 
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take effect June 1961 


Alex Tobias Associates, To- 
ronto, has been appointed con- 
sulting structural engineer for 
64-suite apartment block 
built Bedford Rd., Toronto. 
Cost: around $500,000. 

Owner Alex Turk and archi- 
tect Richmond, both To- 
ronto, 

Canadian Demag. Ltd., Toronto, 
subsidiary Demag. Duisberg 
Germany, has awarded contract 
estimated $180,000 Burger 
Ltd., for construction office and 
service building Clarkson, Ont. 
Architect Weir, Cripps As- 
sociates, Toronto. 

* 

New $150,000 apartment build- 
ing units under construc- 
tion 386 Gloucester St., Ottawa. 
Owner and builder De- 
Champlain Co., Ottawa. 

7 

new million children’s hos- 
pital Toronto has reached the 
preliminary drawihg stage. Owner 
Imperial Order the Daugh- 
ters the and architect 
Toronto, charter for the hospi- 
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LONDON, ONT. 


OTTAWA 


tal has been granted and zoning 
change permit erection 
single family residential zone 
pending. 


Approval has been granted 
Ontario Hospitals Commission for 
therapy wing St. John’s Con- 
valescent Hospital, Toronto, 
Mathers Haldenby, Toronto, 
architect for the project. 

includes occupational and 
physiotherapy facilities, two 
swimming pools and two new 
boiler houses. 

the board directors the hos- 
pital, 

s 

the preliminary planning 
stage office, apartment 
building and stores project for 141 
Bloor St, W., Toronto. 

141 Bloor St. Ltd., 
and architect Bregman 
Hamann, Toronto. 

Plans call for east and west 
towers comprising retail stores, 
offices and 216-suite apartment 
building. Cost east tower 

(Continued page 11) 


MARINE 
SERVICE 


essing less costly crude and 
improve quality distillates pro- 


OPERATION 


Just look the facts and you will understand why more and more fleet operators are 
finding the answer their problems the Rambler “Classic” Six. 


CONSIDER THE COSTS: The purchase price ranks with the lowest, but that only the 
beginning. Here are some the features that will trim the dollars off your fleet’s 
ing budget Proven gasoline economy Ceramic-armoured muffler, guaranteed for the 
life the car during original ownership the most effective rust protection any car 
through Rambler’s exclusive process Single-Unit construction for extra 
strength and long rattle-free life even roughest roads famous Rambler quality right 


down the smallest detail the car’s construction. 


CONSIDER THE PRESTIGE: When your company’s representative drives 
Rambler “Classic”, his customer prospect will see him man, highly regarded 
his company.: The quality the “Classic’s” interior appointments and its comfort will make 


him proud invite anybody into his car. 


LEASE BUY? There are advantages either way and the Director Fleet Sales, 
American Motors (Canada) Limited, Brampton, Ont., will glad discuss them with 
you. Contact him direct, see your nearest Rambler 


FOR MORE FAR 
ANY CAR 


Subsidiary, Cities Service Oil 
Co., markets petroleum products 
Ontario and Quebec. 


Hamilton Cotton will spend 
$250,000 modernize its plant 
Marysville, Company 
quired the 420,000 sq. ft. plant 
Expenditure will for new 
machinery and equipment, Some 
alterations plant will also 
made, Marysville mills division 
turns out broad woven goods, 


Canadian Keyes Fibre Co., 
Hantsport, N.S., has put into op- 
eration new machine for mold- 
ing pulp products from wood 
pulp, Installation the machine 
marks completion three-year 
expansion program costing over 
million. 

Included the program: addi- 
tion the two-story building 
which now contains over four 
acres floor space and addition 
equipment manufacture egg 
trays new line for the firm. 

Firm produces annually about 
28,000 tons ground wood pulp, 
10,000 tons paperboard and 
million superficial ft. sawn 
lumber, 


a> 
Yen 


Graves Co., Berwick, 
N.S., will expand operations, fol- 
lowing change ownership. 
will process and market frozen 
vegetables through new plant 
Nova Scotia; Firm has plant 
now Berwick and one Kent- 
ville, N.S. 

Maritime business group head- 
Williams acquired the 
firm, Shaffner continues presi- 
dent and general manager, post 
held previously. 

Other shareholders, all whom 
have been actively engaged 
firm’s management: Evans, 
vice-president and general coun- 
sel; Graves, vice-president, 
production; Murphy, vice- 
president, marketing. 

s 


Steel Canada has brought 
two new production units repre- 
senting total investment over 
$33 million into operation Ham- 
ilton Works: 950-ft. Sendzimir 
continuous line and 
400-ton open hearth furnace 
which now producing steel. 


Seven Complete Pot Lines Transported 
Barge ... from Portland Kitimat! 


The coastwise transportation bulk cargoes routine work for vessels the 
‘Island Tug’ fleet. Between 1954 and 1958 thousands tons valuable material 
for the Kitimat smelter the Aluminum Company Canada Limited were trans- 
ported 785 miles from Portland, Oregon, Kitimat, B.C., aboard the steel barge 
‘Island Logger’. Seven complete pot lines, comprising huge steel ore-reducing pots, 
were carried trips. What bulk commodities can move for you the 
West Coast? Call the nearest office, day night, for fast dependable service. 


ISLAND TUG BARGE 


VICTORIA 


B.C., CANADA 


VANCOUVER 


345 Harbour Rd. 355 Burrard St. 


Built into the new furnace 
million de-dusting 
said be. first anti-airpollution 
device its kind incorporated 


MONTREAL 
McAllister Towing Ltd. 


‘ 


NEW YORK 
McAllister Brothers, Inc. 


The New World Standard Basic Excellence 


Product American Motors (Canada) Limited 


FAR EAST REPRESENTATIVES: DODWELL & CO, LTD., TOKYO, JAPAN. 
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answer—a 
retirement savings 
plan with 
MONTREAL 
Company 


Offices Across Canada 


NEW HOUSING 

About 300 homes will built 
this year the Falgarwood Hills 
residential industrial commer- 
cial development Trafalgar 
Township, Ont. Location oppo- 
site the Ford Motor Co., plant 
mid-way between Toronto and 
Hamilton. William Teron, well- 
known Ottawa builder and winner 
last year National Housing 
Design Contest award and two 
regional design awards, will 
the homes. Price range: 
$19,700. 


FOR SALE 


LOCKHEED 
LODESTAR 


Wright 1820-56A Engines—33D50 Props 
—1350 HP for T.O.—Total Time 5400 
hrs.—2165 since complete re-manufac- 
ture by Oakland Airmotive—Exception- 
ally quiet 10 place custom interior like 
new-——double frost-free windows—Lear- 
star Rudder Tabs—Convair Wheels and 
Brakes—Alternate Fuel Source—Brand 


New Boots—Sperry C4A Compass Sys- 


tem with 3 RMIis—Fuel Flow Indicators 
—All important Speed-Up Mods—Excel- 
lent Radio, Collins 51R3 NAV (Dual) 
DUAL ADF (ARC 21A and Bendix 
MN62A) —17 MI-51X1A Communications 
etc.—Asking $50,000 with Two Spare 
Engines and numerous Airframe and 
Engine Spares included — Brokers Pro- 
tected. 


CONTACT: 
Mr. B. H. White, Manager, 
Purchasing & Transportation Div., 
The California Standard Company 
Medical Arts Building, 
Calgary, Alberta, Canada 
Phone AMherst 6-715! 
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estimated $1.4 million and cost 
west tower, $1.5 million. 
permit has been applied 
or. 

Plans for 180-bed wing exten- 
sion Hotel Dieu St, Michel 
hospital, Roberval, Que., 
are being prepared architect 
Larose, Larose, Laliberte Pet- 
rucci, Mount Royal, Que. 

Consulting engineers are La- 
londe Valois, Montreal, and 
Henri Lemieux, Alma, Que. Me- 
chanical engineer Leblanc 
Montpetit, Montreal. 


Societe Delta Inc., Quebec, 
started construction 
$100,000 office building 205 Rue 
L’Eglise, Ste. Foy, Que, Gen- 
eral contractor Rolin Construc- 
tion, Ste, Foy. 


Work has started 68-suite 
apartment block Ottawa for 
Rideau Terrace Apts, Estimated 
cost: General contractor 


Kent Construction Ltd., over-all plan pollution con- 
real. Architect Greenberg trol. 


Stankilwicz, Ottawa. 


Owner-developer Lloyd Drum- 
mond will build $300,000 apart- 
ment building William St., 
Stratford, Ont., subject muni- 
cipal approval. 

Work has started esti- 
mated million-plus addition 
Oshawa General Hospital. Gen- 
eral contractor Brooks 
Ltd., Oshawa, and architect 
Govan, Ferguson, Lindsay, La- 
minker, Langley Keenleyside, 
Toronto. 

Consulting structural engineer 
Consultants Ltd., and consulting 
mechanical and electrical engi- 
neer, Angus Associates 
Ltd., both Toronto. 


North Cooper Realty Ltd., Ot- 
tawa, has started construction 
$600,000 office building 309 
Cooper St., Ottawa. 

Architect Ronald Ogilvie; 
consulting mechanical, electrical 
and air conditioning engineer, 
Klassen Associates; and con- 
sulting structural engineer, Ad- 
jeleian, Goodkey, Weedmark 


Associates, All are Ottawa firms. 


HRYSLER 


195 BRIDGELAND 


You 
can 


always 
depend 
the 
Service 
represented 
this 
emblem 


ttawa Toronto 

Calgary Edmonton 


AIR CONDITIONING 


CALL 
LYONS ENGINEERING 


7-1877 


Federal through 
Central Mortgage 
Corp., has made loan $394,- 
176 assist construction 
ordinary dormitory facilities for 
resident students Emmanuel 
College Saskatoon. Work will 
start immediately with comple- 
tion scheduled for fall. 

Central Mortgage Housing 
Corp., has made loan $758,714 
Medicine Hat Housing Devel- 
opments Ltd., for construction 
low-rental housing units 
Medicine Hat, Firm spon- 
sored MacTaggart and 
Jean Bruyére, principals 
MacLab Construction 


The Federal Government, 
through Central Mortgage 
Housing has approved 
loans various communities 
projects, They are: 

Belleville, Ont.: $1.5 million, 
construction primary 
ment plant and about 28,000 ft. 
collector sewer first phase 


Red Deer, Alta.: $446,667, trunk 
collector sewers, 
sewage pumping station and 
stabilization ponds. 

Kamloops, B.C.: $224,200, three 
pumping stations and 14,500 ft. 


collector sewers, part over-all 
pollution control plan. 

Neelon Garson, Ont.: 
$201,467, trunk collector sewer, 
primary settlement tank 
stabilization 

Sarnia, Ont.: $94,300 construc- 
tion force mains and sludge 
lagoons, This represents remain- 
ing work new sewage treat- 
ment plant, started 1959, 
abate pollution the St. Clair 


River. 


Greater Vancouver Sewerage 
and Drainage District: $93,400, for 
construction Spanish Banks 
sewage pumping station part 
over-all plan pollution con- 
trol. 

Mitchell, Ont.: $92,500, for 40- 
acre stabilization pond and about 
4,000 ft. trunk collector sewers. 

Bracebridge, Ont.: $43,182, for 
construction sanitary trunk 
collector sewers. 

Lucky Lake, Sask.: $9,333, for 


construction outfall sewer and 
stabilization pond. 

Kenaston, Sask.: $9,183, for con- 
struction sewage pumping sta- 
tion, 2,000-ft, trunk sewer and 
stabilization pond part over- 
all pollution control plan. 

Gibbons, Alta.: $4,250, for sani- 
tary sewage outfall line and 
stabilization ponds part 
over-all pollution control 


East end Kitchener, Ont., 
will undergo million face- 
lifting mid-summer 1962. 
With approval given the On- 
tario Municipal Board, the pro- 
gram includes: 

Railway tracks Grand River 
Railway removed from centre 
dual portion King St., city’s 
main street. 

constructed 
through heart city’s new indus- 
basin where Goodrich 


Canada Ltd. now building 


million plant. 

King St.’s dual portions made 
into one-way streets, carrying 
traffic onto new four-lane section 
Highway No, Highway will 
link city with Highway No, 401 
cloverleaf Preston. 

New roads will criss-cross in- 
dustrial basin now farm land 


and sewer, water and other 


Nearing completion now: earth- 
moving jobs costing $225,000 
level area. 

Part over-all plan, but not 
due for construction start yet, 
outer-ring boulevard system 
provide four-lane road around 
Kitchener and Waterloo. 

Combined population the 
two centres now around 93,000 
and growth averages about 
year. 


Unitor A/S, Box 2814 
Oslo, Norway, said Norway’s 
largest producer arc welding 
equipment, interested con- 
tacting leading welding firms 
machinery importers sell its 
line welding transformers, rec- 
tifiers, electrodes and allied equip- 


OOKING 

tools for your business? 
Gift ideas? 
deals? Here this week’s 
checklist interesting new 
products from plants 
around the world: 


FAST RESEARCHER: New ma- 
chine can search 6,400 pp. 
printed material (on micro- 
film) and make copies de- 
sired pages min., maker 
says. Stores 32,000 pp. per reel 
microfilm, and can accom- 
modate more than 1.6 million 
pp. single filing cabinet. 

* | 

TIRE MARKS putting 
greens with this new golf cart, 
company claims. Extra wide, 
low-pressure tires plus engi- 
neered weight distribution 
it, says maker. 

TELESCOPIC LIFT for fire en- 
gines said faster, safer 
than ladders, Canadian manu- 
facturer says. The hydraulical- 
operated boom made 
rectangular shaped. steel box 
sections that telescope one in- 
side the other. The “hose”, 
in. chrome-plated steel tube, 
also Can also 


used for hydro repairs, tree 
trimming, rescue work, etc., 
maker says. 

| 


POP BAG, new Canadian 
product, soon will introduc- 
volume through chain 
and variety stores, manufac- 
turer says. The non-carbonat- 
soft drink comes sealed, 
flexible plastic bag. Drink can 
carried purse, pocket 
lunch pail, and takes little 
space store shelves. You 
sealed plastic drinking straw, 
with sharp end for piercing 
the bag. One drink costs 10c; 
six-bag package, 49c. 

* 


SURGEON’S STITCHER: Semi- 
automatic device for stitching 
arteries, invented two 
surgeons, designed make 
job easier. Only skill- 
movement needed: Introduc- 
ing the needle the right 
point the artery, manufac- 
turer claims, modified ver- 
sion available for left-hand- 
surgeons. 

DISPOSABLE BLANKET, de- 
signed for ambulance services, 
emergency rooms industrial 
plants, camps, etc., costs 15c 
the Consists several 
Plies white insulating cellu- 
lose backed soft, tough 
polyethylene Because 


the waterproof plastic, can 

used under over the pa- 

tient. 

MOTHER SAVER: New dispos- 
able lining for baby’s bottle 
bottle boiling and 
washing, maker says.. Sterilized 
plastic film lining torn from 
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fit inside the bottle, Pliable lin- 
ing collapses empties, 
that the baby doesn’t swallow 
air, company claims. special 
kit, with bottle and linings, 
retails for $8.95 the 

* 


FOLD-AWAY WASHING 
CHINE collapses half its 
height when not use and 
can stored under the kitchen 
table. Water container, with 
walls shaped like concertina, 
mounted solid base 
plate, which turn support- 
adjustable steel frame. 
The base plate electrically 
rocked and fro agitate 
the water. 

YOU CAN SURE that frozen 
foods haven’t thawed the 
way home from the supermar- 
ket. New S.-designed carton 
has strip chemically treat- 
paper. the food thaws, 
there’s color change the 
strip, And subsequent refreez- 
ing will not change the warn- 
ing color, it’s claimed. 

* 


NEW LITERATURE: Lead Indus- 
tries Association brochure 
available from Consolidated 
Mining and Smelting Co. 
Canada, Montreal. Douglas 
Bros, Ltd., Montreal: 
page folder describing custom- 
made equipment. Vermiculite 
Institute, 
tions for vermiculite insulating 
concrete floors. Dowell Divi- 
sion, Dow Chemical Co., Tulsa, 
Okla.: data sheet the 
tages and uses Instant Acid 
(brand name for dry acid 
granular form). 


Winnipeg Area 
Building Permits 
Increase 20% 


Greater Winnipeg showed 
20% increase value building 
permits issued the first quar- 
ter 1961 over time 
last year. 

Figures compiled Industrial 
Development Board show fig- 
ure $21.3 million for 
riod. 

Increase can found 
substantial rise dwelling 
mits, from 212 524. Resulting 
increase value was slightly 
over million. 

Board found first quarter total 
more than double the yearly 
average for the first quarter for 
the five years prior 1960. In- 
creased dwelling construction 
evident all sections the 
community, except the city 
Winnipeg. 


WINS AWARD 
Simms Co., Saint John, 
N.B., has won the “Gold Brush” 
award the American Brush 
Manufacturers Association for the 
best industrial consumer adver- 
tising—first time Canadian win- 


ner, Stuart Luck advertising 
director the company and its 
advertising handled Ron- 
alds-Reynolds Co., 
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Spend five days with Philips dictating 
machine-and you wont want give 
Try this new model Philips Dictating Machine for five days—and you’ll realize 


how much easier dictation can be. The new Philips simpler ase than any 


other dictating machine—both recording and transcribing. 
dictating machine has many endearing features such attractive 


price. Only $179.50. (Combination unit complete with transcribing accessories only $204.50). 


TAKE ADVANTAGE THIS FREE 
TRIAL OFFER—SEND COUPON TODAY. 


Jot your name and address the 


coupon. Tear out and have 
wish have demonstration the Philips Dictating Machine. 


understand may keep this machine for own use for five 
days without charge 


mailed today. 


think that using the new Philips 
Dictating Machine for five days will 
prove our point. The Philips Dic- 
tating Machine can save you time 


and money. 


takes the time build the best 
DICTATING MACHINE 


FREE FIVE DAY TRIAL OFFER 


APPLIANCES LTD. 
116 Vanderhoof Avenue, Toronto 17, Ontario. 


The Philips Dictating Machine known Norelco the U.S.A. 


FP-E-12 


PHILIPS APPLIANCES PHILISHAVE ELECTRIC SHAVERS TAPE RECORDERS DICTATING EQUIPMENT INTERCOMMUNICATION SYSTEMS 


SOUND SYSTEMS CAR RADIOS TRANSISTOR PORTABLE LIGHTING 


PHILIPS DICTATING EQUIPMENT SOLD EXCLUSIVELY THE FOLLOWING DEALERS: 


MARITIMES 


ST. NFLD. 

General Recorders Company 
(Division of General Films Ltd.) 
7-9 Rowan St. 
CHARLOTTETOWN, 
Cudmore Business Equipment 
Box 124, 179 Grafton 
HALIFAX, N.S. 
Baldwin-Beckwith Ltd. 

106 Gottingen St. Tel: 5-5432 
MONCTON, 

890 Main St. 

SAINT JOHN, N.B. 

Searle Office Equipment Co. 
Canterbury St. 


QUEBEC 


CHICOUTIMI 

Librairie Regionale 
461 esi rue Racine 

Mr. 
DRUMMONDVILLE 
Librairie Ferland Ltée 
323 Lindsay 

Mr. J, A, Trembley 
GRANBY 

Authiere et Frere, Engr. 
261 Principale 

HAUTE RIVE (Co. Saguenay) 
Bourgeois Amusement 

Librairie Rene Martin 

398 Rue Notre-Dame 


MONTREAL 
Office Equipment Lid. 


1016 Beaver Hall Hill, Teli UN. 1-6341 


QUEBEC CITY 
Clement & Clement Ine. 
511 Boul. Chorest E. 


RIMOUSKI 
Bellavance Inc. 
120A St. Germain. Tel: RA, 3-3598 


ST. JEROME 

Benoit Inc., 285 St. George St. 
ST. JOHNS 

P. Oulette Inc., 29 St. Charles St. 
SHERBROOKE 


P. E. Genest, 31 King St. W. 


TROIS-RIVIERES 
Jean Banville Inc. 
1605 Rue Notre-Dame. Tel: FR. 5-4771 


VALLEYFIELD 
Gabriel Langevin 


VICTORIAVILLE 
Gerard Bergeron 
21 est rue Notre-Dame 


ONTARIO 


BELLEVILLE 
Hastings Typewriter Co. 
23 Campbell Street 


CHATHAM 
Chatham Office Equipment 
4th St, Tel: 2-7550 


CORNWALL 
Welby Office Equipment 
262 Pitt St. Tel: WE. 2-1363 


GODERICH 
Skeoch Office Supplies 
71 Hamilton St. Tel: JA. 4-8652 


HAMILTON 

Nelson Business Machines Lid. 
456 Cumberland Ave. P.O, 74 
Station Tel: 9-3508 


KINGSTON 
Mills Office Supply Ltd. 
Bagot Brock St. Tel: 6-9402 


KITCHENER 
Nelson Business Machines Ltd. 
741 King St. W, Tel: SH. 3-8822 


LONDON 
Canadian Bismac (London) Ltd. 
223 Dundas St. Tel: 8-4168 


NORTH BAY 
Bruce Office Supply 
479 Cassels St. Tel: GR. 2-2840 


OAKVILLE 

Oakville Office Equipment & Interiors 
Limited 

1185 North Service Road. 

Tel: 5-5821 


ORILLIA 
Whitfield Office Outfitters 


OSHAWA 
Walmesley Office Equipment 
King St. Tel: RA. 5-3506 


OWEN SOUND 
Owen Sound Typewriter Company 
274 - 7th St. E. Tel: FR. 6-4841 


OTTAWA 
J M. Hill & Son Ltd. 
111 St. Tel: CE. 3-7783 


PETERBOROUGH 
Peterborough Office Supply Co. 
340 George Si. Tel: RI. 2-8851 


PORT ARTHUR 
James-Nicholas Ltd. 
737 Red River Rd. 


CATHARINES 

Nelson Business Machines Ltd. 
Box Scott St. 

MU, 2-1152 


SARNIA 
United Office Machines Ltd, 
133 North Front St. Tel: ED. 7-6571 


SAULT STE. MARIE 

Stone's Office Supply Ltd. 

551 Queen St. 

SUDBURY 

Loweth Office Equipment 

1059 Attlee St. Tel: OS. 3-8122 
TIMMINS 

Timmins Stationery Office Supply Lid. 
3rd Ave. Tel: AM, 4-4331 
TORONTO 

265 Davenport Rd, Tel: 4-8187 
WINDSOR 

2050 Wyandotte St. Tel: 4-7204 


PRAIRIES 


WINNIPEG, MAN. 

National Typewriter Office Equip. 

608 Portage Tel: SU. 3-0917 

REGINA, SASK. 

General Recorders Company 

(Division of General Films Ltd.) 

1534- 13th Ave. 

CALGARY, ALTA. 

Canadian Electronics Ltd. 

Ave. 

EDMONTON, ALTA. 

Canadian Electronics Lid. 

(Special Products Department) 

109th 107th Ave. Tel: 4-6451 


BRITISH COLUMBIA 


KELOWNA 
Stationers Ltd. 
1447 Ellis St. Tel: 3202 


VANCOUVER 


Brownlee Office Outfitters Ltd. 


529 West Pender St. Tel: MU. 


VICTORIA 
Frank Bott Co., 1812 Cook St. 
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HOW PLANE FLIES and 
TRAVEL ARRANGEMENTS history aviation are 
Service jects new education series 


from TWA, 380 Madison 


697 BAY ST. 69488 York 17. 


MONTREAL (Staff) Women’s Institute New own Beach 


who have been Reformed Baptist 
terousiy vieing for the lucrative Young People’s Association and 
for competition from un- 
rom arbados suspected source. NEW CARIBBEAN and Tele- 
favor with boating buffs as| around Barbados. University New Brunswick creator major 
the Virgin Island St. 


base for inter-island cruises} Garton will accept facilities. 
From here you can charter Caribbean far north Board Trade, the| mote island Virgin Gorda. Con- 
yacht and sail far and far south university regards the conven-| struction start about July 
Rico, Florida. and Venezuela. Venezuela. business.as major part 

you can hire Cost for four weeks: community life. 


craft and explore the including fuel and food.| The university thinks resi- BARBADOS, T.W.L 
newly designed pian with industry mind, your own. You pay for your own drinks|dences, dining facilities, con- ISLAND INN 


offers attractive incentives and opportunities for Barbados still not busy| and cigarettes. But rooms and “even Next the Royal Barbados 
efficient and economic manufacture Barbados yacht-charter centre as| “duty free” rates. quiet dignified environment Yacht Club and Aquatic Club. 
Antique Nassau (FP, April| Daily trips Warrior cost|the campus create mile from 
15/61, March 7/59). about $10 per person. You ideal locale for summer conven- VACATION Style 
luxury aboard the 100-ft. Bridgetown harbor p.m.| Some the groups moving Write ALAN MARTYR The Windsor situated BEST SEA BATHING 
Carlotta the 112-ft. Tea and refreshments are the summer: American Proprietor stone’s throw from the Carib- 
powered Warrior Geraint. the house” and Association Agricultural En- Cables: “Alansinn” BARBADOS bean Sea. Near the golf course, BARBADOS 
Each these yachts has ac-| bar sells drinks gineers, New Brunswick Elec- New York Office, Hazel Morrison, near the night clubs, near the 2400 feet white sand beach 
commodation for prices. tric Power Commission, East 40th LExington capital Bridgetown for Spacious double rooms, some air 
two It’s ideal way Another vessel the 62-ft conditioned. Amidst beautiful 
for groups friends holiday| Ecstasy has accommodation for Styl ical setting. minutes drive from 
together. five people. city. 
One night’s cruise from Bar-| Owned write for further For Reservations and 
bados and you’re the nessman Victor Goddard, Ecsta- ormation. tion, write: Bert Estabrooks, 
Low cost year tax dines with their was winner last year’s General Manager. 
adaptable holiday for islands Egg, Horseshoe, Caribbean cruise from Barbados THE WINDSOR PARADISE BEACH CLUB 
labour force pioneer Jenny, Prune World’s Martinique and back. Black 


industries 
Cable: Freshwater. 


Reefs and many more. 
these unspoiled islands you| yourself, you can hire ft. 


will find white sand (accommodating four 


and reefs people) for less than hour. 
Free entry Full repatriation modern snorkel, aqualunging This ideal way explore 
materials and capital, profits industrial park five-day trip the this pear-shaped island. Sparkling jewel the tempered the year round 
capital and dividends and deep water dines Carlotta costs There’s good sport too, the soft cooling trade winds, offers you, beside the 
equipment harbour $225 per person. small dinghies (for one person) social activities the Marine Hotel fine beaches gleam- 
, Grenadines and St. Vincent are| an hour. race meets and sightseeing, or if you prefer, just the quiet 
also _Motor boats are available the verandas, terraces and gardens the 
Duty free Opportunity for Warrior Geriant, skippered $10 hour, $15 The Marine situated near the sea, combines modern 
raw manufacturing Tony Garton, former half day $70 week. comfort with old world The Marine offers 
aterial for re-export the Colony Club St. James, You can also out com- you comfortable bedrooms with bath and shower, spacious most modern and beaches 
Canada the Medit in| matchless cuisine. The ballroom the scene many hot and cold water. 
mer, editerranean pleasant way Cruise gay dances during the season and two well-stocked bars gaily decorated Air-Conditioned Bar, and the dining rooms are 
winter. waters. costs about $30 day specialise the rum cocktails for which Barbados graciously designed. Excellent cuisine efficient service. Truly hotel, 
available for charter’ for party six. renowned. Rates for the summer season April 15th Dec. 14, 1961 inclusive. 
Full American Plan per person U.S. $12. 
You are invited write for rates brochures. Please contact your travel agent write us: 
Fund THE MARINE HOTEL BLUE WATER BEACH HOTEL 
Pierre Maffei—Prop., Barbados, W.!. 
market estor ation BARBADOS/ Cable Address: BLUEWATER. 
Already Has Some Money 
hearing lot about Monuments hopes co-ordi- 
Quebec City coming nate ambitious 15-year res- 
WRITE FOR COMPREHENSIVE LITERATURE INDUSTRIAL INVESTMENTS was the late 18th The committee has plenty 
early 19th centuries. from historians and 
BARBADOS DEVELOPMENT BOARD newly-formed scholars. 
550 CHURCH STREET, TORONTO, BOX 250, BRIDGETOWN, BARBADOS, the For financial backing, 
servation Historic Sites public and private 
donations. 
The group has already re- 
ceived some money from inter- 
there have been promises 
province Quebec, the City 


Quebec and the federal govern- 
ment. 

addition, some foun- 
dations including Carnegie and 
Sloane (FP, April 22) have 
shown interest. 

The committee now feels 
preliminary studies and surveys. 

their task reconstruc- 
tion, the group will greatly 
assisted maps and city plans 

old Quebec still existence. 
And about 50% the old 
buildings still. stand. 

The reconstruction will make 
museum Quebec, but 
will not “dead 

Old buildings, although re- 
sorted 18th century elegance, 
will used for modern pur- 
poses. Much the land 
cleared now slum property. 


paradise blessed with with sunlight 


While the committee now Sounding with sea. Air-conditioned the constant fanning 
primarily concerned with Que- 
bec the cradle North gentle Trade Winds, temperatures are constant, humidity comfortable. 
summer, tropical blooms perfume the entire island, Barbados 
parts Canada and possibly means pampering service, caterer when you waiter when 
the you beach-boy when you beckon. Lazy uncrowded days 


Chairman the committee, 
and one the original sparks 
for the project, Very Rev- 
erend Father Levesque Summer accommodations are reasonable, that your entire trip may 
Quebec. Father cost more than what you would pay the summer “‘on season” 
also vice-chairman the Can- 

northern resort hotel. Wise people are spending summer 

Other officers: 

Three vice-chairmen John 
Bland, director, McGill School 
Architecture; 
dean, School Architec- 
ture, Cambridge, Mass.; Maurice 


sun, surf and sand; romantic nights Caribbean calypso and cuisine. 


Careless, chairman, Department 
Convention speeches Roman Forum! University To- 
The busts the Caesars and Senators ancient Rome look down the fabulous 
Caesar’s Forum The Harrison Hot Springs Hotel. Air-conditioned comfort for Cliche, Quebec. 
500. Every facility for modern convention. Free publicity service. Convention Secretary and Counsel, John 


MacDonald, Ottawa. 
CONVENTION facili- 
ties are being added Bermuda’s 


Ariel Sands cottage colony. Recent 
expansion included conference 


coordinator. Two heated pools. Tone-up spa 
facilities. Exotic Copper Room. miles from 
Vancouver, setting natural magnifi- 


Columbia. Max Nargil, General Manager. six new bedrooms (raising sleep- 
capacity 70), new SEE YOUR TRAVE FOR INFORMATION 


and dining room, 


— 
BARBADOS 
WRITE FOR BROCHURE 
ee. 
ty 
e 
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Wonderful location 
and facilities for 


‘CONVENTIONS 


LABOR DAY ON... 


Send for Convention Kit 
Golf, Tennis, Etc. 
Small Large Groups 
Meeting Rooms 


Complete Resort Hotel Services 


CLEVELANDS HOUSE 


Minett, Muskoka, Ontario 


Strictly first Your ideal 
home when Zurich. Situated 
residential section and yet only 
minutes from center town. 


ONLY 


DOWNTOWN MOTEL 


FULLY AIR CONDITIONED 
Complimentary Continental Breakfast 


Free PARKING 
PREMISES 


253 DELAWARE AVE. 
BUFFALO, N.Y. 6-7900 


Every Room 


Free 


bit 
THEATRICAL 


honestly believe that the 
shish kebabs, the flambees and 
the hearty baron beef taste 
better served with dash 
decorum, And our regular 
patrons the Georgia’s Cav- 
alier Grill must think so, too... 
they keep coming back for 
more. And more. course, the 
food itself helps: it's 
the authentic 16th Cen- 
tury decor. The rest the 
hotel full pleasant sur- 
prises, too including free, 
multi-channel T.V. every 
room. your Travel 
Agent, Toronto Phone 
EMpire 6-3313; Montreal 
Victor 2-2969, 61-25 


HOTEL 


GEORGIA 


Home the Cavalier Grill 
VANCOUVER, B.C. 
Member 

Western Hotels, Inc. 


KESSEL ELECTED 
Lawrence Kessel, recen 


From Our Own Correspondent 


WASHINGTON Rail and 
highway links between con- 
tinental U.S. Alaska, 
through Canada, costing about 
$352 million soon will pro- 
posed here. 

The proposal will come from 
Alaska International Rail 
and Highway Commission which 
has been studying the links for 
several years. makes its re- 
port the Congress June 

Most the money spent 
would expended Canada. 


Bid From U.S. 
Alaska Rail Route? 


ern Railway would have run 
1,077 mi. Canadian interests, 
says, are studying how make 
this extension. 

PNR plans now call for 700- 
mi. line running from Summit 
Lake, north Prince George, 
the boundary, 
north Atlin, cost about 
$300 million. 

The B.C. government recent- 
moved the PNR from the 
jurisdiction the Public Utili- 
ties Commission what 
tantamount cabinet control, 


Travel 


‘FRANKFURT, 
have crowded calendar this 
summer and autumn. Among 
exhibitions: International 
Chemical Engineering Fair, June 
9-17; International Fair for Cloth- 
ing Textiles, July 4-8; Interna- 
tional Fall Fair, Sept. 3-7; 
International Automobile Exhibi- 
tion, Sept. Office Equip- 
ment Exhibition, Oct. 11-14; 
Frankfurt Book Fair, 18-23. 


CHANGE ADDRESS: 
BOAC has moved its Toronto 
headquarters for administration, 
sales, accounts and reservations 
130 Bloor St. But the down- 
town ticket office King St. 
will maintained, 


you can’t get away for 


The commission estimates 87% directly under the 


highway links would for| directors meet later this 

roads located British Colum- month, and the company’s plans 

bia. won’t known until then. 
The commission expected Meanwhile, the Vancouver 

recommend that negotiations Trade has recom- 


Live fabled resorts play down charming guest tucked among the 
hibiscus both reasonable, seasonable rates! 

only Jamaica there mountain higher than any you'll find the U.S. east the 
Mississippi (our Blue Mountain, 7402 ft.) and rates low any find east west 
anywhere! 

only Jamaica can you find 450 miles powder-white beaches patrolled cool breezes 
day and night! There’s wonderful crowd there now, but it’s crowded 


Rent 
Victor Britain car 


opened this summer, possible, 
between the State Department 
and Ottawa and between vari- 
ous state and provincial au- 
thorities. 

Canadian officials have been 
keenly interested the work 
the commission, but have not 
indicated how much money 
Canada would willing pay 
its share building the rail 
and highway links. 

Since most the impetus for 
the links coming from the 
U.S. and especially Alaska, 
Canadian officials have indicat- 
Uncle Sam should pay most 
the cost. 

view this, U.S. officials 
working with the commission 
have been emphasizing how 
much benefit the links would 
for Canada, thus trying en- 
tice Canada pay larger 
share the project. 

Studies made the railroad 

tly routes proposed, from Rex, 


shutt Farm Equipinent Ltd., has 
been elected director Rutland 


Railway Corp., Rutland, 


THE 
CONVENTION 


= 


Mont Gabriel meets every requirement for your convention. 
It's conveniently located 39 miles from Montreal, 1400 feet above 
sea level in the pollen-free air of the Laurentians. Here, delegates 
stay together group, the convention, without city 


distractions. 


The lodge comfortably accommodates 100, and the rustic, air- 
conditioned Meeting Room holds Modern projection and table 


equipment are at your disposal. 


well being practical for conventions, Mont Gabriel Lodge 
is also a wonderful year-round resort, where your men and their 
wives can relax and enjoy swimming, riding, tennis, archery, golf 
and the finest continental cuisine. 


Make your convention successful and memerable, contact 
Poul Hurtubise, Manager, Mont Gabriel Ledge, Mont Gabriel, 


Montreal, call 1-1203 
Long Distance, call Ste. Adele 9-3547 


Island has 


AND COTTAGES 


Let your place the sun Marco 
Island, Florida, for invigorating spring 
pick-me-up. The island Florida its 
unspoiled isolated Everglades 
sanctuary the Gulf Mexico. Marco 


the finest fishing (rod and 


tackle), shelling (miles boat- 
ing (all types), swimming pool, too) 
and nature-viewing 


paradise). 


SPECIAL OFF-SEASON RATES: APRIL JUNE 


rooms are 


Get the best both worlds, the natural 
and man-made, Marco Island. All 


and all ac- 


are luxurious and excellent taste. And 


according Senator Bob Bart- 
lett (Dem., Alaska), indicate 
that the costs would total $114 
million. 

feels the railroad link 
would 
porting the basis existing 
annual freight figures 150,- 
000 tons moving Alaska from 
points east Chicago. 

meet such railroad the 
Alaska-Yukon border, Bartlett 
says the proposed Pacific North- 


Continuing pressure truck- 
ers operate larger and heavier 
vehicles may soaring 
highway expenditures. 

This foreseen “Economic 
Study Road Transport On- 
tario.” 

The report has just been re- 
leased the Department 
Civil Engineering, University 
Toronto, which conducted 
research work with funds sup- 
plied the Ontario Depart- 
ment Highways through the 
Ontario Joint Highway Re- 
search Program. 

“Any increase weight lim- 
its would considerable 
advantage the trucking in- 
dustry,” says the report. 

“Heavier vehicles will make 
virtually essential increase 
width, 
wider tires that would re- 
quired.” 

Greater width vehicles 
would, turn, call for wider 
lanes “and despite these wider 


Your Dollar 
Worth... 


(Rates relative te the Cdn. dollar) Month 
Recert ge 

Argentina, peso paper .... .0121 -. .0122 

Australia, pound ...-+ wee 2.216 2.213 


Austria, schilling «++ 
Bahamas, pound 2.769 2.766 


Belgium, franc .0198 
Bermuda, pound 2.766 
Brazil, cruzeiro eee .0041 
China, peoples dollar (yuan) .4043 
Colombia, peso 1276 1284 
Costa Rica, colon +1738 
Czechoslovakia, crown (1) .. «1237 .1369 

” crown (2) .. .0946 0944 
Denmark, krone 1434 .1431 
Dominican Republic, peso .. .9918 .9903 


Esypt, pound 2.849 2.836 
Finland, markka 00316 .0032 
Fronce, new franc -2019 -2016 


Germany (East) 
ost. devischemark (1) .. .4007 4445 
ost. deutschemork (2) .2834 
Germany (West) 


devischemark oe 2492 2489 
Greece, drachma (new) ..+. .0331 0331 
Haiti, gourde .... « +1949 ~1976 
Hong Kong, dollar 1724 
iceland, krona 026 .026 
india, rupee .... oe .2079 
Israel, pound ... eee 558 
Waly, lire 0016 
Jemaice, pound 2.767 
Japan, YON -0028 
Mexico, peso .079 


Netherlands, gquilder (flerin) .2751 .2751 
Netherionds West Indies, 

New Zealand, pound ..+++. 2.76 2.757 
Nerwoy, krone 008 ~1382 


Pakistan, rupee 
Ponoma, balbeoc ... ee 
Peru, 30) «+ 038 .0375 


Roads Spending May 
Keep With Trucking 


mended that, the PNR does 
not proceed, the B.C. govern- 
ment should step and build 
the railway progressive 
stages. this were done, the 
government-owned PGE would 
have important extension 
and it’s 
the present government would 
like see PGE spread out. 

Here breakdown some 
the highway proposals the 
Alaska commission expected 
propose: 


$60.2 million link Hazel- 
ton, B.C., with Atlin, B.C., 
constructing 266 new 
upgrading mi. exist- 
ing road and utilizing the 
Stewart-Cassiar Highway now 
under construction. 


$30 million pave the exist- 
ing highway between Jakes 
Corner and the Alaska-Yukon 
boundary. 


$70.5 million asphalt the 
Alaska Highway from Mile 
Jakes Corner. 


$60.4 million for feeder high- 
ways, with hard surfaces, 
connect Petersburg and Juneau 
with the Hazelton-Atlin High- 
way. 

$16.5 million reconstruct 
the Haines Cut-Off between 
Miles 23.3 and 79.5, and up- 
grading mi. existing 
highways, and asphalting 120 


lanes still provide greater haz- 
ard other traffic. 

“Because only small number 
such heavier and wider ve- 
hicles would used, open 
question the increased 
highway costs would justi- 
fied.” 

Grave. doubts have been rais- 
trucks operate the maxi- 
mum legal weights now allowed 
them. 

“It would appear, then, that 
rather than increasing present 
limits, the need for revision 
allow the present limits only 
those vehicles adequate han- 
dle them,” the report said. 

New developments are chang- 
ing the picture highway 
transport, noted. 

Piggyback has reduced heavy 
tractor-trailer travel over long 
distance routes but travel 
terminal areas, from railway 
sheds collection and delivery 
points, remains congested. 

Similar developments can 
expected the fields com- 
bined highway waterway 
air-highway movements. 

Quoting DBS survey, the 
report said that only 46% 
capacity was utilized trucks 
capacity trucks rated 
more than tons. 

Loads more than 80%-90% 
capacity are exceptional. And 
most privately operated trucks 
travel empty one way. 

The “critical” from 
the standpoint highway plan- 
ning the one most costly 
accommodate—is heavy, large 
vehicle traveling peak hour, 
the report said. 

Department Highways ex- 
pects that 1980 travel On- 
tario will reach 40,000 million 
mi. annually, and there will 
more than four million vehicles 
registered the province. 

bring roads efficiency 
level adequate cope with this 
volume, $7,000 million will have 
spent over the next 
years. 

Nearly two thirds the esti- 
mated $2,200 million capital 
expenditures will for high- 


when you visit Britain 
business holiday 


Personal service 

Complimentary extras 

Free gasoline 
% Self-drive or chauffeur-driven. 


BOOK THROUGH 


BRITAIN 


EUROPEAN LEADERS IN CAR-HIRE 

OR YOUR NEAREST TILDEN OFFICE. 
VICTOR BRITAIN. SERKELS¢ STREET LONDON 
Telex: 2-3688 Cables: Autobritn London 


come 


it’s place like home 


See Any Travel Agent 
Jamaica Tourist Board 


only Jamaica are seas like champagne and prices like beer! Free-port bargains will 
take your breath, not your 


only Jamaica can you far awa 


near. There are jets major cities. Low 
summer air fares now! Hurry down! 


Summer rates now (and through 
December daily per person 
with meals from guest houses; 


Toronto: King Edward Hotel, Toronto 


~ 


Beginning May 15th 


This summer, south where the nights are cool, the days are 
warm and sunny! 


TCA CUTS FARES 35% 


FROM TORONTO 


PRESENT ECONOMY 


RETURN FARE 


NEW 17-DAY 


ECONOMY EXCURSION 


RETURN FARE 


NASSAU 


ANTIGUA 


JAMAICA 


BARBADOS 


TRINIDAD 


17-day First Class Excursion Fares also available! 


these low fares, can you resist the lure the 


Caribbean! 


And the Caribbean Islands are perfect sum- 
mer holiday paradise: you count sunny 
days—cooling winds give you refreshing, restful 
nights! Daytime temperatures average between 
and 82°, dropping about 70° night—and the 


Regular First Ciass and Economy Fares also reduced! 


Before you make your mind about your sum- 


mer holidays this year, talk your Travel Agent 


about these new TCA Holiday Bargains! also 
tell you about TCA’s many low-cost, all-inclusive 
package vacations the Caribbean Island your 
choice! 

you want real change, fly TCA the South— 
this summer! 


low off-season rates. million for improvements Travel Agent TCA 
4 4 -3.5.R., fouble (mew) I. 
CONTACT YOUR TRAVEL AGENT FOR DETAILS increased 1,730 mi., compared 
commercial rate. about 400 mi. now. this, 
(Rotes te Canada. For 1,300 mi. will be controlled- 
a purposes, check your bonk | freeways. 
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ANNOUNCEMENT 


B-A 


ROYCROFT GORDON 


The election James Roycroft Gordon 
to its Board of Directors has been an- 
nounced by The British American Oil 
Company Limited. Mr. Gordon Presi- 
dent The International Nickel Com- 
pany Canada Limited. 

A native of Kingston, Ontario, and a 
graduate of Queen's University, Mr. Gor- 
don widely known Canadian mining 
circles. In addition to being a Director 
of The International Nickel Company of 
Canada Limited, he is a Director of The 
Canada Life Assurance Company, The 
Toronto-Dominion Bank, The Toronto 
General Trusts Corporation, Page-Hersey 
Tubes, Limited, The Steel Company of 
Canada limited, and The Babcock and 
Wilcox Company. 


Productivity 
Council Caught 


Union 


come part attack 
Canada’s two-month-old Na- 
tional Productivity Council. 

Larry Sefton, director the 
powerful Workers 
America’s District wants 
move the independent 
Canadian Steel Workers Union, 
whose contract with Atlas Steels 
Ltd., Welland, has expired. 

strengthen his campaign, 
Sefton this week levelled 
charges that involved the two 
top men NPC: 

Chairman George DeYoung, 
who president Atlas. 
Vice-Chairman Claude Jo- 


the USWA will 
this end.” 

declined com- 
ment the union issue his 
own company. 

This what the current fight 
means the productivity coun- 
cil. 

effective, needs the 
full support labor, The coun- 
cil have hope can 
weather the storm unti] August, 
when new union contract will 
have been signed Atlas Steels, 

Jodoin faced with backing 
the USWA, while the 
same time not hurting the coun- 
cil which he, and four other 
union representatives, are great- 


CMHC Asks 
Design Development 


Five entries from initial 
competition Central Mort- 
gage Housing Corp. for de- 
signs for comprehensive resi- 
dential development Ottawa 
will carried into second 
stage. 

Competition for develop- 
ment acres CMHC- 
owned land, known 
Smyth Rd, property. 

The five competitors: 

Fairfield, Dubois, Cheney, 
Strong; Swanson; and 
Fraser Watts, all Toronto; 
auer, Montreal; Smith Carter 
Searle Associates, Winnipeg. 

Jury said the five schemes 
selected showed high degree 


imagination, but felt that ad- 
ditional study would neces- 
sary bring each stage 
development that would permit 
final decision. 


First prize will $15,000; 
second and third prizes, $3,000 
and $2,000 respectively. 


Jury: Louis Kahn, interna- 
tionally known Philadelphia 
architect; Prof. John Bland, di- 
rector school architecture, 
McGill University; Prof. An- 
thony Adamson, vice-chairman 
the National Capital Commis- 
sion; Frank Ayers, director 
planning and works, City Ot- 
tawa; James Lowden, Mont- 
real, Manufacturers’ Life 
Insurance Co., and past presi- 
dent, Canadian Association 
Real Estate Boards; Col- 
lins, chief appraiser for CMHC; 
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60,000 Shares 


Dominion Tar Chemical Company, 
Limited 


co-operation with the Montreal and Toronto stock exchanges, 
effected re-distribution the above-mentioned block stock. 


NESBITT, THOMSON AND COMPANY, 
LIMITED 


MacMillan Net Off 


Top Bata Men 


Are Meeting income MacMillan, 


men from different 8.1% first April 22). 


are gathered Batawa, Ont., this 


appointed president 
Foley who has 


been 


and Ian Maclennan, CMHC’s 
chief architect and 
Intended for occupancy 
middle income families, the de- 


Seek Court Test 
TSE Authority 


What believed the 
first legal test the authority 


doin, president the Canadian 
Labor Congress, 

Sefton told the USWA’s 
annual national 
ference Hamilton: 
The federal NPC lacks rep- 
resentation major industrial 


interested. 


Prime Minister Diefenbaker 
announced the appointments 
the council early March. 


Besides Jodoin, appointed 


unions, 


Appointments the 25-man 
counci] were made the gov- 
without consulting the 
Canadian Labor Congress. 


Are You Looking For 


PUBLIC FINANCING Labor regards DeYoung 
“an opponent 
PROFESSIONAL GUIDANCE 


available Private Companies 
seeking acquire public capital 
expedite expansion broaden 
operations. 


Jodoin told that be- 
lieves “Sefton has 

“It would have provided more 
balance, and would have been 
much better, the National 
Productivity Council were rep- 
resented major industrial 
unionism,” said. 

Jodoin said the CLC will meet 
May when will discuss 
with his council how should 
proceed this dispute. 

DeYoung, for his part, said: 
regret that Sefton has taken 
objection the membership 
the council. 

“It the aim the council 
help all Canadians achieve 
accelerated growth our Cana- 
dian economy. This growth will 
provide more jobs for our grow- 
ing Canadian labor force. 

“It long-term effort that 
requires the co-operation all 
Canadians. hope Sefton and 


Companies thinking 


GOING PUBLIC 


are invited confer confidence 
with experienced consultants ar- 
ranging for Public Capital through 
Underwritings. Principals, Key 
Officials Attorneys only. 


JOHN APPELBAUM CO. LTD. 
330 Bay Street - Toronte, Ontario 
EMpire 3-8538 


CENTURY 


Canada will participate the 
“Century 21” exhibition April 21- 
Oct, next year Seattle. Can- 
ada has been allocated 11,900 sq. 
ft. the commerce and industry 
pavilion, 


EXPERTLY CRAFTED, 


MINUTEST DETAIL 


It's the new 


Eglinton Midland 


Canadian Store Fixtures are proud have played 
such important part the construction this 
new Scotia Bank branch. The installation was 
planned and designed provide maximum effi- 
ciency and eye-appeal. The craftsmen Cana- 
dian Store Fixtures respected the Architect's wishes 
and carried out the minutest detail. 
salute The Bank Nova Scotia and wish them 
continued success. 


You can consult with the Canadian Store 
Fixtures Design staff and are under 
obligation whatsoever, 


CANADIAN STORE 
FIXTURES LTD. 


labor men from these unions: 
National Metal Trades Federa- 
tion, Brotherhood Locomotive 
Firemen and Engineers, Inter- 
national Association Asbestos 
Workers, Ontario Building and 
Construction Trades Council, 
International Brotherhood 
Boilermakers, Iron Shipbuild- 
ers, Blacksmiths, Forgers and 
Helpers. 

Informed sources think 
highly unlikely the government 
will change its mind mem- 
bership the council, even 
though individual members 
come under pressures through 
their private interests. 

Meanwhile this week, the full 
council met for the second time 
Ottawa. 

approved the steering com- 
mittee’s plan set regional 
offices across Canada (FP, 
April 22). 

And took major step for- 
ward appointing two its 
members Dr. Zimmer- 
man, chairman, Defence Re- 
search Board, and Dr. John 
Convey, director, Mines Branch, 
Mines Department head 
new co-ordinating committee 
designed spur applied re- 
search, 

Zimmerman and Convey were 
authorized seek out other 
Canadians from industry and 
business sit the committee, 

The new group will gather 
and disseminate information 
applied research. will push 
efforts leading the creation 
new processes and products, 
new industries and new jobs 
Canada. 


Levy Industries 


Common Sold 


Secondary issue 200,000 
npv common shares Levy In- 
dustries Ltd. has been sold 
Deacon Findley Coyne Ltd. and 
Ross, Knowles Co. 

All 800,000 issued shares (of 
authorized 1.5 million) had 
previously been held privately. 
First public financing was last 
year’s offering 75,000 
first participating preferred 
shares par $20. 

Shares being offered were 
bought the underwriters 
$7.90 from President Mark 
Abraham Levy, Executive Vice- 
President Benjamin Levy, Vice- 
President and Secretary Morris 
Pep Levy, Vice-President— 
Sales Edward Levy, director 
Mrs. Sophie Rumack, and Esther 
Mehr. 

Underwriters have option 
buy 25,000 additional 
shares from the same group 
$8.50 during the six months 
Oct. 

The company considering 
introduction stock option 
plan under which key em- 
ployees would granted op- 
tions not more than 25,000 
common shares for five 
years, not less than $7.90. 

Company makes and dis- 
tributes components, spare parts 
and equipment for trucks and 
engines. operates customs 
clearance warehouses near To- 
ronto, and cold and dry stor- 
age warehouse Winnipeg. 

Net profit 1960 rose 23.7% 
$621,528 70c per common 
share (FP, April 1). 

Subsidiaries are Washing- 
ton, DC, and near Southamp- 
ton, Eng. 

Dividend policy will 
distr bute least 30% esti- 
matea consolidated net earnings 
after fixed and par- 
preferred 

listing the 
stock the Toronto Stock Ex- 
change has been approved. 


the Toronto Stock Exchange 
over its member firms may re- 
sult from action Wilfred 
Posluns, former director 


The writ issued seeks damages 
from the TSE and its chairman, 
Eric Scott, and vice-chairman, 
George Gardiner, and declara- 
tion that order the TSE 
board governors “was made 
illegally and without power and 
authority.” 


vide housing economical de- 
sign and first-class solution 
terms architecture and com- 
munity planning. 

One the main purposes 
demonstrate the merits 
residential development with 


mixture complementary 
housing types where all the} 
skills the architect, town 
planner and architect 
could utilized. 


week the Bata Shoe Co.’s inter- 
national headquarters. 
They are plant managers 


Bata plants Africa, India, Paki- 
stan, the Sudan, Kenya, Indonesia, 


Egypt, Peru, Belgium, New Zea- 


land, the U.K., Jamaica and 


France. 
They have just spent two weeks 


the U.S., and Ottawa| chief executive officer, told the 


Friday for meetings with Depart- 
ment Trade and Commerce of- 


and plywood prices, 


this year $5,579,912 (27c 
share) from $6,072,418 (29c) 
last year, 

Net sales were down slightly 
$66,878,105 ($67,187,717 year 


Decrease was due lower 
Clyne, chairman and 


annual meeting. Newsprint and 
pulp operations were 


Foley has 
vice-president Anglo-Cana= 
dian Pulp Paper Co., 

orary chairman and 
man respectively. They 
directors. 

Company’s board directors, 
will future comprise not less 
than and not more than 
members (there are now 


directors). 


ficials. changed from last year. 


Purpose the trip, Bata 
them 


ecutive told FP, give 
chance see the most indus- 


Shaw, formerly execu- 
tive vice-president, has 


trialized areas the U.S. methods and especially machinery 


Canada and first-hand oppor- 


manufacturing methods 


tunity study manufacturing continent. 


Baxter has been elected 
director. These directors have 
resigned: 

Hollern, Merrill, Hon, 
Wallace and Liersch. 


How automatic profit? 


Friden Flexowriter Friden Computyper can automate 
office, minimize human error and expedite all your data processing. 
Friden Systems speed your invoicing, keep capital are 
installed guaranteed basis. And Friden proves the economies 
its system before you invest. 


When you automate with Friden, important informa 


tion automat- 


ically punched tape. Repetitive typing eliminated, and valuable 
statistical and related information recorded for future use sales 


breakdowns etc. For full details about this 


unique system call your 


local Friden representative. Joseph McDowell Sales Limited, 
Mobile Drive, Toronto Ontario, 9-4121 
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Solicit Our Printers 
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Inquire about 


THE NEW 


Get free prospectus and 
28-year record from any 
Investment Dealer Broker 
mail this 


CALVIN BULLOCK 


507 PLACE MONTREAL 


JOSEPH BARRY 


Joseph Barry has been appointed Di- 
rector of Training, Safety and Inspection 
for Northern Ontario Natural Gas Com- 
pany Limited and its affiliate Twin City 
Gas Company Limited, Mr. A. M. Hove, 
Vice-President and Chief Engineer, an- 
Mounced recently. 

Mr. Barry will develop, administer and 


- Maintain a continuous program of train- 


ether Company with| world trade due rising early 1962. private business investment, tween 1953 and 1959, sometimes outright million wages the national economy 
standards. Since 1953, The agreement provides for some degree rising con- imported through customs says Maclellan, for U.S.-|salaries; and produce more thought buying 
em, on-tne-jo raining, customer service i j = i 7 
total imports have roughly $125 million loan Greece less state in- least $548 million worth of!controlled subsidiaries here valued roughly $1.3 billion. printing 


Program will devoted the coopera- 
tive training of dealer-installer personnel 
to provide them with up-to-date tech- 
niques in new gas equipment and proce- 
dures required by the Ontario Department 
of Energy Resources. 


Importer 


ERNEST WAENGLER 


NETHERLANDS, 
once considered weaker 
link the European Com- 


this 90% increase the 
export manufactured 
goods, reflecting the change- 
over from predominantly 
agricultural economy 


When some Canadian colleges Association. has argued Wash- 


solicit ads from .local printers 
for their year. books, and then 
have the books printed the 
it’s bit thick for Cana- 
dian printers, 


David Maclellan, general 
manager, Graphic Arts 
tries Association, cited examples 
Canadian organizations using 
U.S. printed material get 
money from Canadians. 


Churches buy printed matter 


ington that the “peril point” for 
the U.S. printing industry has 
been reached 
equal one-half one percent 
domestic production. 

Yet U.S. exports printing 
Canada approximate 
20% our production 
—with point legisla- 
tion. 

With one-tenth the popula- 


Canada had imports 


1959 through customs alone 


olland Becomes 


New Issue‘ 


shares 
-Keeley-Frontier Mines Limited 


(Incorporated under the laws Ontario) 


Capital 


Authorized— 5,000,000 shares n.p.v. 


Issued 


—1,255,010 shares 


Subscription Price—25¢ per share 


Speculation SILVER 


power. envelopes those the U.S. times Keeley-Frontier Mines Limited proposes undertake immediate exploration 
much per capita basis. programme search for silver its mining properties miles south 


Last year’s payments bal- 
ance showed surplus 
$250 million, nearly $100 
million more than 1959, 
despite 15% increase im- 
ports. Estimates year ago 
were that payments would, 
best, balanced evenly. 

Though Holland one 
the smaller ECM custom- 
ers Canada, its riSing im- 
ports great interest 
this country. 


Last year’s Canadian sales 
the Netherlands were 
valued $63 million, 
healthy million increase 
over 1959. 


Total imports the 
Netherlands exceeded bil- 
lion and increases were noted 
all types goods. The big- 
gest item was again chem- 
icals, which accounted for 
$500 million the purchases 
from other countries. 


The largest percentage in- 
crease, about 30%, was 
lumber and its products. 


Much Holland’s increas- 
ing significance customer 


doubled value, but imports 
consumer goods exactly 
tripled. 

The Netherlands’ exports 
increased 15% from 1959 
1960 and 92% since 1953. The 
most remarkable aspect 


WILL BUILD FOR 
SALE LEASE 


Industrial Commercial Office Buildings 


UMITED 


ENGINEERS 


GENERAL CONTRACTORS 


LEASEHOLDS 


Camston clients include such internationally-known names as 
Salada-Shirriff-Horsey, Columbia Records, Bell Telephone, 
Triangle Conduit & Cable, Burndy, BA Oil, Simpsons-Sears. 


505 EGLINTON AVENUE WEST, TORONTO 


Applause and cheers are the players’ accolade... and 
rightly so. them, “the the thing”: the tech- 
nical means make the unreal real remain the 


province design and 


and when you want Whether detailed architectural fusing accept the closer 115 Front St. Toy Limited 1061 St. Alexander St. Supply Muirhead Stationers Ltd. Interiors 
architects who made so, Floating cherrywood panel- millwork fire retardant panelling you can specify political ties which, the CALGARY, ALTA. The Centre NIAGARA FALLS, ONT, 404 Water Elm St. 1219 West Georgia 
ling, supplied the Engineering and Architectural results from Your for manu- French view, will Clark Company’ LONDON, ONT. Frontier Typewriter Co, SASK. TORONTO, ONT. WINDSOR, ONT. 
Millwork Division, deco- facturing information for complete details fire Hay Stationery Limited Queen St. Commercial Printers Toy Windsor Office Supply 
retardant lumber are invited. Inner Six into world power. ALTA. 151 York St. Showroom Wellington St. 361 Pelissier Street 
echos and resonance. Contributing the industry lumber dealers The German representative Business Interiors Welland Kuhiman Stravbe QUEBEC Green Belt Dr., 
replied that his country was Ave. QUE. Bellavance Inc. Don Mills 
well aware the politi FORT WILLIAM, Equipment Also the Centre, 


HUdson 7-3611 


THE TWO European blocs 
are growing not only pro- 
ductivity but even size. 
Only two weeks after Fin- 
land joined the Outer Seven, 
(FP April 18), Greece has be- 
come associated with the In- 
ner Six. 


Though only “associate 
member” for the time being, 
Greece concluded deal with 
ECM that will make pos- 
sible become full mem- 

soon its economic 
development permits. 


association council has 
been formed, consisting one 
the ECM council min- 
isters, one the ECM com- 
mission and representative 
the Greek government. 


Greek membership ECM 
will become effective when 
the parliaments six 
charter members have rati- 


fied the treaty. The 


parliament 
must also consulted, 
expected that these formal- 
ities will completed 


through the European Invest- 
ment Bank and certain ECM 
guarantees create markets 
for Greek tobacco products 
the community. 


Otherwise, Greece gets the 
full benefit the 30% tariff 
reduction which ECM 
members have already grant- 
each other. will also 
gradually accept the ECM 
external tariff, but the trans- 
ition period lengthened for 
Greece years certain 
products. 


* 


INDUSTRIAL 
SION Europe will con- 
tinue, though somewhat 
slower rate. Meanwhile the 
recession Canada and the 
has passed its bottom, 
and the expansion rate 
these countries will pick up. 


These are the conclusions 
reached the latest report 


Architects—Earl C. Morgan, Page & Steele; General Contractor — Anglin Norcross 


DOUBLE, DOUBLE, TOIL AND TROUBLE... 


There will 


OAK STREET WESTON 


functional and aesthetic conceptions was safety-plus 
the panelling made permanenily fire-retardant 
through pressure treatment the Protexol method. 


and trouble” when you rely 


Laidlaws, for Laidlaws promise you 


LAIDLAWS 


CHERRY 


Much material used wel- 
fare agencies here 
funds comes from the 


Maclellan has kicked off 
national campaign persuade 
more Canadian firms and or- 
ganizations have their print- 
ing done here. 


Individual letters are being 
written many firms and in- 
dividuals who now import the 
bulk their printing 
associations and other organi- 
zations across the country. 


the present import rate, 
volume printed imports 
Canada during the 1960s could 
reach $1,500 million-$2,000 mil- 
lion. 
the said, the Litho- 
graphers’ Printers’ National 

the Hamburg Archives for 

World Economics, one 

Europe’s most respected in- 

stitutes for the study eco- 

nomic cycles. 


Europe, expansion will 


stimulated mainly 


The differentials the ex- 
pansion rates within Europe 
will lessened, i.e, the 
Belgium and some others will 
begin catch with the 
leaders, France, Italy and 
West Germany. 


With the exception West 
Germany, all European coun- 
tries should able han- 
dle their continued boom 
without excessive inflationary 
pressures. 


North America, the re- 
port feels, the time needed 
Overcome the recession will 
depend the speed which 
inventories are built and 
the extent public in- 
vestments. 


SOME long-overdue pro- 
gress being made the 
GATT meeting Geneva 
where negotiations the 
Dillon Plan are due start 
shortly. Its object re- 
duce the externa] tariff 
the European Common Mar- 
ket 20% offering ECM 
some concessions from non- 
members. 


the past weeks, ECM 
repeatedly promised such re- 
ductions accordance with 
old GATT rule that cus- 
toms unions must not im- 
pose higher external tariffs 
than the average those 
previously enforced their 
members. 


Two ECM’s most im- 
portant trade partners, the 
and the S., are said 
have agreed principle 
the mutual concessions 
suggested ECM. 


Several smaller ones, main- 
suppliers agricultural 
products, are still hoping for 
better deal. 


The outcome this latest 
round talks will deter- 
mine the degree 
tionism practiced ECM 
future, particularly farm 
products. Canadian exports 
ECM last year amounted 
$437 million, mostly wheat 
and raw materials. 


BITTER controversy has 
flared between France and 
West Germany over German 
insistence that the Common 
Market must not become the 
sole instrument for solving 
Europe’s economic problems 
and that these problems 
should attacked North 
Atlantic scale. 


The French representative 
the European Parliament 
Strasbourg accused the 
Germans only seeing the 
trade aspects ECM and re- 


ECM but that 
OECD should used cre- 
ate larger trade and 
.co-operation, with the inclu- 
sion Canada and the 


imports mail were 
recorded, true comparison 
times much. 


Some the main trends: 


Great increase volume 
printed packages accompanying 
many imported items which 
could packaged, not manu- 
factured, Canada, said. 


Big jump imports print- 
advertising and promotional 
material firms which have 
big enough sales Canada 
justify purchasing their printing 
requirements this country. 


Big increase bulk mailings 
from outside Canada. These 
promote foreign products, and 
may addressed Canadian 
selected audiences, 


Although Canadian marking 


regulations call for legible 


conspicuous imprints show 
country origin, much im- 
ported material they are hard 
find and sometimes deliberately 
concealed. 

Maclellan estimates that, be- 


printed packages 
printed matter 


east Cobalt. The block 434 acres includes the lands the former well 
known silver producers, the Mine” and Mine”, the shaft 
and workings which will used means furthering the 
exploration and development. The present offering provide initial funds 
for this undertaking. 


The shares are being offered for sale Ontario through Ross, Knowles 
Ltd., any registered securities dealer, whom the Company will pay 
commission per share. 
The Company may close the offering any time and may defer allotment 
shares until the books are closed and reserves the right accept reject any 
whole part and any case allot smaller number 
shares than those applied for. 


Ross, Knowles Co. Ltd. 
Adelaide St. West 


Prospectus available request from 


Toronto 


Chartered Trust Company 
Wellington St. West 


Toronto 


through your broker 


printed matter, and another much printing 
million came through the mails.| sible from the parent firm 


This doesn’t take into account other U.S. sources. 


and 


Generous proportions, 
fully-enclosed arms 
add to impressive ap- 
pearance of this exec- 
utive adjustable chair. 
(Model 1382) 


(1385) Armless executive chair 
for freedom movement 


(1381) Executive posture chair 
with open arms 


Canadian Built for Canadian Business 


BELLEVILLE, ONT. 
O'Neil Soles Ltd. 


512 Victoria Avenve 
HALIFAX, N.S 
Baldwin-Beckwith lid. 


106 Gottingen 
HAMILTON, ONT, 


Limited 
600 lagauchetiere at 
Beover Hall Hill 


John C. Preston Sales 


lid, 
Murray St, 


(1389) Secretarial posture 


Armiess side cheir with 
foam rubber seat and back 


other 


The graphic arts Canada 
employ over 103,000 
other classes goods entering Canadians over 3,400 estab- 
the country perhaps. consume nearly $500 
million worth the seven years. million year materials and 


There’s strong tendency spend than 


turing industry. 


Close 30% this output 
mostly made Canada. 

industry the largest 
employer Canada’s manufac- 


Maclellan suggested that 
was the long-term interest 
both the companies concerned 


dimensions 


curved seat, back rest 


LOOK FOR STEELCASE THESE LEADING DEALERS: 


MONTREAL, QUE. 
John C. Preston Ltd. 


PETERBOROUGH, 
Peterborough Office 


SASKATOON, SASK. 
Hazen Stationery & 
Office Equipment 


Just say the word and we'll send you 
copy our new full-color 
brochure. Address Dept. 


(1387) Secretarial posture chalr 


(1375) Secretarial posture 


3rd Ave. and 22nd St. 
SUDBURY, ONT. 


TORONTO, ONT. 
Prestige Office Interiors 
990 Bay St. 


Unmistakably 


New! 
Undeniably 
Steelcase! 


These are some the new Steelcase Flightline 
chairs part unusually complete line con- 
temporary office seating. There are adjustable 
executive swivel chairs, adjustable general office 
swivel chairs and side chairs—chairs with open 
arms, closed arms arms Each has the 
smart square-cornered design that matches the new 
Steelcase 2200 line desks. Each comes wide 
selection colorful new long-wearing fabrics and 
And each provides day-long comfort and 
support efficient workers You can create any 
arrangement with the comforting knowledge that 
all units are complementary and that there the 
right chair for every person, for every job. Cana- 
dian Steelcase Co., Don Mills, Ontario. 


Clerical posture chair 
with upholstered arm rests 


(1345) Distinctive side chair with 
solid walnut arms 


VANCOUVER, 


WINNIPEG, MAN. 


222 McDermott Ave. 


Co-Ordinated Business 


Willson Stationery Co. 
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APPRAISAL 


Serving Business 


since 1900 


CARLING APPOINTMENT 


BUNNELL 


Herold, Vice-President Opera- 
tions, The Carling Breweries Limited, 
onnounces the appointment of A. K. 
Bunnell Associate Director Engi- 
neering. Prior to his present appointment, 
Mr. Bunnell was Director Bottling 
Operations. 


BEATRICE RIDDELL 


here catch husband,” 
said attractive New York 
business woman she boarded 
cruise ship last 
winter. 

She got one. And now she’s 
living Fifth Ave. penthouse. 

But while women may 
quite open about their travel 
motives, few Canadian spinsters, 
divorcees widows would dare 
travel agents canvassed FP. 

“You know exactly what’s 
their minds,” said one agent. 
“But they won’t come out with 
it. 

“Instead, they coyly 
there people own 
age’?” 

But the Canadian male 
more direct. 

will ask number ques- 
tions about the vaca- 
tions suggested, and toss 
casual query about girls (for 
every occasion) while he’s it. 

You may think that “ro- 
mance” one travel agent’s 
best sales gimmicks. But despite 
all those brochures with their 
pictures moonlit beaches and 
dreamy southern seas, the very 
mention romance terrifies the 
average agent into confused 
silence. 

will manoeuvre like mad 
avoid the question the first 
place. 

“Anyone looking for hus- 
band wife should consult 
marriage bureau, not travel 
agent,” said 
agent. 

“We want satisfied custom- 
ers,” said. “And while 
always try and send our clients 
where they will meet congenial 
people, get involved 
match-making.” 

Yet romance, least com- 
panionship, important 
travel consideration for many 
unattached globe-trotters. 


Proof this the success 
fast-expanding series 
“package” holidays for single- 
people-only organized Bach- 
elor Party Tours Inc. New 
York. 

Started little more than 
three years ago lonely 
bachelor just home from lone- 
trip Europe, these tours 
now cover every continent. 

This year, the company plans 
400 tour departures Bermuda, 
Nassau, Mexico, South America, 
Europe, the Orient and around 
the world. 

the end 1961 the num- 
ber ex-tourists expected 
top the 10,000 mark (about 500 
them Canadians). 

Travel agents all over the 
continent sell these tours. One 
the best, the company claims, 
Mrs. Fern Oxley Toronto. 

“In the past four weeks, 
have had more than 300 in- 
Mrs. Oxley told FP. 
During the summer season (May 
September) she expects 
book least BPT cli- 
ents month. 


ANNOUNCEMENT 


TRADERS FINANCE 
CORPORATION LIMITED 


DYNES 
VICE PRESIDENT SALES 


Mr. R. M, Willmott, President, Traders 
Finance Corporation Limited, announces 
the appointment of H. E. Dynes as Vice 
President - Sales. 

Mr. Dynes joins Traders Management 
Group from Montreal where his previous 
position was Regional Manager in charge 
Quebec Province and the Ottawa 
Valley. In his new capacity he will direct 
sales activities in all fields of the Com- 
Purchase Credit Services across 
Canada. 

Mr. Dynes joined Traders in 1940 
and has a broad knowledge of both sales 
end operationc! aspects of the Sales 
Finance Industry. He served successively 
in Rimouski and Quebec City before re- 
turning to Montreal as Regional Man- 
ager, He will be located in the Com- 
Toronto Head Office Building. 


~ 


SHEAFFER'S 


the exquisite Lady Sheaffer pen. it 


writing can only captured good fountal 


g fluid. Lady Sheaffer pens, in choice 


and point styles, start at $10, sets from $14.95. 


never goes near an ink bottle. Refills cleanly, quickly (like her lipstick) with drop-in car- 


The individuality and charm ot a lady 
pen. And shown here is the most feminine one of all, 


tridges of Skrip writin 


of models 


women and six men aboard. 


‘outdoor’ type, who looked her 
best bathing suit. Every 


Travel agents 
say they don’t sell 
romance and 
marriage, but... 


repeat business show that single will not find congenial company 
travelers are prepared you travel group. 
for companionship. 

Even with these tours, how- 
ever, marriage possibilities are 
not promoted. The company 
claims that some matches have 
been made, but won’t say how 
many. 

Almost every piece litera- 
ture carries large print the 
warning: 


Conducted tours any type 
are recommended since, like 
cruises, group together for 
many weeks. But remember, 
once dry land, your quarry 
has better chance slipping 
away. 


you are very anxious, you 
might try one the 
tours organized these days 


THIS NOT LONELY suit almost every hobby from 


HEARTS CLUB MAR- 
RIAGE BUREAU, 


And BPT will not even guar- 
antee equal numbers men and 
women. 

“We have occasionally re- 
ceived urgent request from 
New York try and sell par- 
ticular tour more women 
balance heavy male booking,” 
said Mrs. Oxley. But, general, 
the head office claims, tours 
have few extra women. 

While travel agents refuse 
give advice the best type 
holiday-cum-mate-hunt, they 
have private opinions. They 
don’t always agree, any more 
than travelers themselves agree 
the subject. 

But here are some observa- 
tions and case histories from 
agents and travelers: 


Cruises: good,” says one 
agent bachelor). “They are 
loaded with girls too obviously 
looking for men.” 

“Excellent,” says another 
agent (who met his own wife 
Caribbean cruise years 
ago). 

“There are plenty single 
people both sexes cruises 
these days even the ex- 
pensive ones,” claims this en- 
thusiastic agent. 

“And since cruise passengers 
captive group for two 
three weeks, you have plenty 
time get know each other.” 

Toronto bach- 
elor, who has been number 
cruises, prescribes cheaper, 
shorter voyages for men even 
means lowering their usual 
standards luxury. 

“Any Caribbean cruise have 
been has been patronized al- 
most exclusively married 
couples,” said. “Better try 
the cruises that single girls can 
afford Bermuda, Nassau 
Saguenay.” 

seven-day Bermuda cruise 
costs from $135. Saguenay, with 
Canada Steamship Lines: $142 
and for five days from Mont- 
real. Eighteen days the Carib- 
beari: about $500 and up.) 

But for girls, the less expen- 
sive jaunts can frustrating. 
Montreal girl her late 20s, 
tried windjammer cruise along 
the coast Maine few years 
ago. 

found man, all right, but 
had hard time holding 
him,” she said. “There were 


“One the women was cute 


‘Stop Sending 
Your Weeds’ 
Canada Told 


From Our Own Correspondent 


farm- 
ers are about 
Canadian quackgrass. 

Roy Hendrickson, executive 
secretary the National Fed- 
eration Grain Co-operatives, 
says wheat screenings import- 
from Canada are the biggest 
problem. 

“Certainly vigorous 
defence effort this respect 
could not interpreted 
unfriendly act any exporting 
nation chiefly Canada 
this case,” said. country, 
least all Canada, would take 
pride serving the source 
noxious weed invaders.” 

Hendrickson says the screen- 
ings from Canada show av- 
erage 35% weed seed content. 

This means, said, Canada 
sending into the between 
50,000 tons and 100,000 tons 
weed seed every 


fishing eating. girl might 
try mountain-climbing tour, 
while man would better 
pick opera theatre group. 

course, you may find that 
your companions have ideas that 
don’t coincide with yours. 

Toronto girl who took ski 
trip Europe this winter found 
plenty bachelors aboard the 
plane. 

“But they were dead loss 
once arrived,” she complain- 


“They seemed find that Macphail Heads Radio Group 
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appears matter record only 


104,907 Shares 


Dominion Tar Chemical Company, 
Limited 


Commen Shares Par Value 


These Shares were placed recently the undersigned through 
the facilities the Toronto and Montreal stock 


Dominion Securities Corporation 
Limited 


Greenshields Inc 


Wood, Gundy Company 
Limited 


Pitfield Company, 


Societé Placements, Inc. 


European girls had something 
Canadians hadn’t.” 


Southern resorts are rated 
high particularly they are 
large, have swimming pools, 
cozy bars and evening entertain- 
ment. But beware hotels 
catering family groups 
prosperous elderly couples. 


phone Co. elected 
chairman Western Canada 
Telecommunications Council. 


Lenkurt Electric Co. Canada. 

The council represents major 
manufacturers and users radio 
equipment the western prov- 
inces and makes representations 
the Transport Department 


Ltd., treasurer; and Laide 
law, Western Communications 
Ltd., secretary. 

Executive directors are 
Playfair, Forest Services; 
Spilsbury, Spilsbury Tin- 
dali Ltd.; Niblock Hoyles, 
Niblock 

Directors are Jack, Fishe 
eries Association C.; Cecil 


Fast plane travel not high- 
recommended most ex- 
perts. “But you never can tell, 
everything happens quickly Association, vice-chairman;|B. Yacht Clubs; and 
the jet age,” said one agent. 


development use radio. Association; Earnshaw, 
Other officers: Alberta Department Lands 
Hoyles, Loggers’| Forests; Walter Walsh, Council 


Harold Mathers, Electric Marsh. 


Canadian market, the company 


time turned back she had 
man the icy Maine water. 
had follow, and pretend 
loved every minute it,” she 
said. 


says, especially for Mexican va- 
cations. 

Purpose these tours 
provide congenial companion- 
ship for single men and women 
who might otherwise have 
travel alone, find themselves 
cooped with married couples. 

Tours are organized for three 

“It’s party all the way,” 
says Mrs. Oxley. “And there 
are plenty the who 
along,” she 

Apart from the membership 
restriction, only difference be- 
tween these and regular con- 
ducted tours highly organized 
evening entertainment dinner 
dancing, night clubbing and 
cocktail parties. 


Regular ship travel still has 
its romances and the longer you 
are aboard, the better chance 
you have, according the ex- 

One society widow claims that 
the best way catch wealthy 
man cross the Pacific 
ship taking the slowest route 
possible. you want take 
this chance, will cost you 
minimum about $1,000 round- 
trip, Vancouver Japan. 

But agents and travelers all 
agree that you are out for 
ship-board romance, travel 
alone. one, male female, 

package tours go, BPT going break into group 
holidays are fairly high 

$337 for days Freighter ship travel has its 
plus air fare; $2,957 and advocates.. With six pas- 
cluding air fare) for you get your 
the-world jaunt. But traveling companions well. But 
demand and high percentage here the danger that you 


1,000 feet straight up! 


build this structure Dominion Bridge 
combined the talents experienced designers, 
fabricators and field erectors. quote the 
customer, well co-ordinated operation 
overcame very difficult and exacting. assign- 
ment most efficient manner.’’ This 
example Dominion Bridge work: Five Divi- 
sions—Structural, Mechanical, Platework, Boiler, 
Warehouse Steel. Fifteen Plants Coast-to-Coast. 


DOMINION BRIDGE 


Tallest structure its kind Canada, this 

transmission tower for C-JAY TV, Winnipeg 

was designed, fabricated and erected 

Dominion Bridge. C-JAY Winnipeg’s new 

private station and serves some 650,000 people 
southern Manitoba. 


The tower feet higher than the Eiffel. 
The main section soars skyward for 
861 feet and surmounted 142 foot RCA 
force winds and will sway much five feet 
per hour gusts. 


_ 


Ae 
| 
‘ 
‘ 
| 


‘SHARP rise soybean futures featured commodities mar- 
kets early this week. July soybeans were $3.34% early this 

week ($3.20% early last week). government report 
total domestic stocks showed them million bu. lower 
than lowest estimates the trade. 

July old crop corn was $1.17% early this week ($1.13% early 
last week). December new crop corn was ($1.18%). 

Cash corn demand better, particularly for better quality 
offerings. farmers now are signing participate under 
the new feed grains program (FP, April 15, April 8). figure 
70% compliance (cutting acreage corn 20%) now seems 
generally anticipated, higher than previously expected. 
There have been reports that the government may consider sell- 
ing surplus corn for production industrial alcohol. Number 
like 1960 period. This increase, coupled with 5%-8% increase 
hogs and sharp rise poultry flocks, indicates continued rec- 
ord feeding disappearance will occur, says Merrill Lynch, Pierce, 
Fenner Smith. 

Egg futures were strong during the past week. September 
eggs were 36.10c early this week (35.50c early last week), There 
has been active buying, described aggressive one house, 


breakers who use powdered frozen eggs confec- 


tionery trade. This buying firmed cash markets New York 
and Chicago. There has also been higher government buying 
eggs. 

December wool futures New York were $1.313 early this 
($1.289 early last week). Trading volume has continued 
quite heavy. Reports higher prices and good clearances 
Australian auctions and other overseas markets prompted heavy 
speculative buying New. York futures, Department 
Agriculture estimates 1960/61 world production less than 
1959/60, with consumption expected good as, not 
better, than 1960. 

World coffee output slowed 1960/61, but supplies still 
exceed consumption, UN’s Food and Agricultural Organ- 
ization reports. World output for 1960/61 forecast million 
tons, down 18% from 1959/60, but higher than any previous 
year, Another heavy crop expected 1961/62. 
Ivory Coast, with 168,000 tons, and Uganda and Angola, each 
with estimated 120,000 tons, became world’s largest producers 


after Brazil and Colombia. 


How Doseo Landed 
Hydro Coal Order 


VINCE LUNNY 


Jan. 21) but they will enable 


MONTREAL (Staff) company’s other mines op- 


Scotia’s ailing coal industry, 
battered one crisis after 
another, perked this week 


erate economically and curtail 
short time. 
coal salesman for years, 


with $1.7 worth Appieton was the man who 


The order 
for 200,000 tons Maritime coal 
from Ontario Hydro. 

Having penetrated this mar- 
ket, traditionally supplied 
coal, Dominion Steel 


boost its sales Hydro 1.2 
million tons 1962 1963. 

Reason for optimism: Toron- 
to’s new Lakeview thermal sta- 
tion will start operating 1962 
with potential requirement 
five million tons. 

“In the years ahead ex- 
pect Ontario Hydro become 
the biggest single purchaser 
coal Canada,” said Charles 
Appleton, vice-president 
Dosco. 

“The 200,000-ton order—and 
have option another 
100,000 tons enables 
get our foot the door. Aside 
from the immediate gain, the 
order major psychological 
lift for the whole industry.” 

Sales Hydro this year will 
Quebec and Ontario where sub- 
stantial inroads have been made 
oil and natural gas. 

Whether future sales Hydro 
become plus factor for Dosco 
will depend largely this rate 
the worst they 
maintain annual production 
four million 

The Hydro order will not 
affect Dosco’s decision close 
three uneconomical mines 
Cape Breton this summer. (FP, 


ALLANSON APPOINTMENT 


R. A, CROLLY, C.A. 
Appointment Roy Crolly, C.A., 
Vice-President, Administration, Allanson 
nounced by Roy Jameson, President of 
the Company. 

Until recently Mr. Crolly was o senior 
financial officer of Russell Industries Lim- 
ited and subsidiary companies. 

Allanson is a large manufacturer of 
automotive electrical equipment, and of 
broad line of transformers for mony 
Indystries. Steady growth of the company 
of Allanson products, as well as on in- 


export trade. 


landed the first Hydro order last 
week. obtained compe- 
tition with coal and with 
the aid subventions. un- 
derstands the maximum sub- 
vention ton was not 
required. 

Dosco has been trying for 
years crack the Hydro mar- 
ket. Two items Hydro’s spe- 
cifications 
blocks the maximum 
sulphur content and the 2,300 
deg. fusion temperature 
ash. 

Company’s 
2.5% 3.5% sulphur and had 
2,040 deg. fusion. Washing 
reduced sulphur content the 
specified limit. 

Tests trial order 10,- 
tons, delivered 1958, 
proved Maritime coal could 
handled the 100-megawatt 
generators the Hearn 
plant Toronto during peak 
load periods. 

The 200,000 tons (perhaps 
300,000 tons) delivered 
this year will undergo further 
extensive cost and efficiency 
evaluation. 

Hydro emphasizes will not 
pay higher price for Maritime 
coal than does for imported 
coal. 

Under the subvention system 
the government pays basic 
rate $4.50 ton coal 


ANNOUNCING 


Agricultural Institute Canada 


Clive, Tisdale, 
director Council, 
representing Western Ontario 
region. succeeds Pen- 
nington. 

Bolands Ltd. (Halifax, N.S.) 
Boland, president, succeeding 
Roy Boland, who will remain 
chairman. Mr. Boland 
will retain his position manag- 
ing director. 

Breithaupt Leather Co. (Kitchener, 
Ont.) Durbim, secretary 
and director. 

British American Oil Co. (Toronto) 
Roycroft Gordon, director; 

Leonard Woolsey, vice-presi- 
dent, marketing. 

British Pacific Life Insurance Co. 
(Vancouver) Clifford Rud- 
dell, director. 

Canada News-Wire (Toronto) Ian 
Murray, managing director. 
Canadian Corp. (To- 
ronto) Clarence Trudeau, 
president, Charles 
Jensen; MacNeill, advertis- 
ing and public relations manager. 

Canadian Allis-Chalmers Ltd. (La- 
chine, Que.) Slingsby, 
general manager, St. Thomas 
Works. 

Canadian Celanese Ltd. (Montreal) 
Palmer, chairman, re- 
his office president. 

Canadian Daily Newspaper Publish- 
ers Association (Toronto) 
Sutherland, president; Stuart 
Keate, Ist vice-president; 
Curran, 2nd vice-president; 
Richards, treasurer; Bar- 
ford, general manager. 

Canadian Press (Toronto) 
Mercier, vice-president; John 
Bassett, 2nd vice-president; 
Sutherland, A.-F. 
Walter O’Hearn, Blackburn, 
biel, St. Clair McCabe, Basil Dean 
and Stuart Keate, directors. 

Canadian Western Natural Gas Co. 
(Calgary) Maurice Hartnett, 
Edward O’Connor and Harry 
Hunter, directors. 

Carling Breweries Ltd. 
Bunnell, associate director 
engineering; Black, as- 
sistant director brewing. 

Cerametal Industries Ltd. (Streets- 
ville, Ont.) Kingsley Cousens, 
treasurer and comptroller. 

Courtaulds (Canada) Ltd. (Corn- 
wall, Ont.) Alex Sandig, gen- 

eral marketing manager, succeed- 
ing Dixon. 

Eli Lilly (Canada) Ltd. 
Fred Forster, director. 

Ford Motor Co. Canada Ltd. (To- 
ronto) Moore, vice- 
president, succeeding Bridge, 
who remains director. 

General Instrument-F. Sickles 
Canada Ltd. (Waterloo, Ont.) 
Frederick Shuh, general manager, 
succeeding John McK. McLean. 

Lines Ltd. 
(Vancouver) James McDuff, 
general manager. 

Gillespie-Munro Ltd. (Montreal) 
Russell Gillespie, manager, in- 
land marine department. 

Gillette Ltd. (Montreal) 
treasurer and director; John 
Wyse, secretary director; 
Edward Craig, Boulton Hall 
and William Norcott, directors. 

Graves Co.. (Berwick, 
N.S.) John Shaffner, presi- 
dent and general manager; 
Evans, vice-president and general 
counsel; Graves, vice- 
president, production; 
Murphy, vice-president, sales. 

Great-West Life Assurance 
associate medical director; 
Neville, public relations officer. 

Imperial Tobacco Co. (Montreal) 
Pierre Gagnon, plant 
manager, Empire Branch, Granby. 

Inland Cement Co. (Edmonton) 
Leslie Forster, chairman; Wil- 
liam Ziegler, president. 

Jenkins Bros. Ltd. (Lachine, Que.) 
succeeding Herbert Gee. 

Jet Spray Canada Ltd. (Mont- 
real) Frank service- 
sales manager, Quebec-Maritime 
area. 

Kelvinator Canada Ltd. (Rex- 
dale, Ont.) Sydney Hubbard, 
sales manager, commercial prod- 
ucts. 

Laura Secord Candy Shops (To- 
ronto) Ronald Sangster, 
purchasing manager; Harry Cleck- 
ner, executive assistant. 

Lever Brothers Ltd. (Toronto) 
Keith Porter, director. 

Lippincott Margulies Ltd. (To- 

Mrs. Patricia Mor- 
rison, vice-president the Cana- 
dian company. 

Massey-Ferguson Ltd. (Toronto) 
Sidney Wallach, general advertis- 
ing and sales promotion manager, 
North American Operations. 

McBee Co. (Toronto) 
Lownsbrough, president. 

McLeod, Young, Weir Co. (To- 


(Ottawa) 


moved from Nova Scotia 


Montreal and $4.50 
farther movement westward, 
depending distance and com- 
petitive rates. 

Assistance the 200,000-ton 


$8.50 ton. 

Shipments are expected 
start early May. 

Ocean going will 
trans-shipment 
ing lakers through the St. 
Lawrence Seaway. 

cheaper trans-ship due 
mainly time consumed 
turning light Sydney, 


Japan Liberalizes 


Investment Laws 


Japan’s new investment laws, 
taking effect May will liberalize 
capital transactions between 
Japan and other countries, 

Here are major changes: 

Repatriation entire proceeds 
sale Japanese stock now 
permitted two years after the in- 
vestment made, Previously, 
only one third could repatriat- 
each year, beginning after two 
years. 

Instead repatriating the 
proceeds, investors can put them 
into convertible non-resident 
capital account which can then 
.transferred among non-resi- 
dents, used buy corporate 
bonds having maturity more 
than two years. 


Important appointments 
Canadian industry, 
Business and 


Arthur Brooke, sales 
manager, Ontario. 

Midwest Storage Distributing Co. 
(Winnipeg) Hart, man- 
ager, new Calgary branch. 

Montreal Quilting Co. (Montreal) 
Vesely, vice-president. 

National Drug Chemical Co. 
Canada Ltd. (Montreal)—Senator 
Paul Bouffard, director, succeed- 
ing the late Taylor-Bailey. 

National Bowling 
president and managing director. 

Northern Ontario Natural Gas Co. 
and Twin City Gas Co. 
(Fort William)—Joseph Barry, 
director training, safety and 
inspection. 

Ontario-Minnesota Pulp and Paper 
Arnold Saari, industrial relations 
manager, succeeding Winde- 
bank. 

Ortho Pharmaceutical (Canada) 
Ltd. (Don Mills, Ont.) Wilfred 
Norman, vice-president and 
general manager, succeeding Ed- 
ward Walker Jr. 

Pacific Finance Credit Ltd. (To- 
sales manager for Canada; 
Watson, manager, Toronto East; 
Day, manager, Toronto 
West; Stewart, manager, To- 
ronto Central; Pich, man- 
ager, Kitchener; Crecelius, 
manager, Orillia; Luxton, 
manager, Sault Ste. Marie. 

Page-Hersey Tubes Ltd. 
—C. Anderson, president; 
Macfadyen remains chairman 
and senior officer. 

Phillips Electrical Co. (Brockville, 
Ont.) Waddington, vice- 
president. 

Queen’s University (Kingston) 
Dr. James Corry, principal, 
succeeding Dr. William Mac- 
kintosh, who will continue 
vice-chancellor. Appointinent ef- 
fective Sept. 

Reichhold Chemicals (Canada) Ltd. 
(Weston, Ont.) Mac- 

taggart, chairman; Reich- 
hold, president and chief execu- 
tive officer; vice- 
vice-president, western division; 
Robinson, technical director; 


Hagen, divisional manager, west- 
ern division; Goetz, assistant 
secretary; Dollemore, assis- 
tant treasurer. 

Staiman Sons (Malton, Ont.) 
Jack Nyman, assistant gen- 
eral manager; Don Galbraith, 
sales manager. 

Strategic Materials Corp. (N.Y.) 
Robert Denman and Dr. Gil- 
bert Monture, directors. 

Thomson Newspapers Ltd. (To- 
ronto)—Ian Macdonald, deputy 
chairman. Appointment effective 
June Ist. 

Toronto Wholesale Fruit and Pro- 
duce Merchants Association (To- 
ronto) Louis Soupcoff, presi- 
dent; Anspach, chairman; 
Jack 
Nicholas Dankiw, William Fine, 
Frank Clanton and Philip Latch- 
man, directors: 

Tower Equipment Corp. (Van- 
couver) Douglas Keough, 
president. 

Traders Finance Corp. (Toronto) 
Berube, district manager, 
Montreal Rosemount branch, 
succeeding Bell who has 
been appointed district sales man- 
ager, western Montreal and the 
Ottawa Valley; Metivier, 
district sales manager, eastern 
Montreal and adjoining area; 
Dessaules, district manager, Mont- 
real central branch. 

Trans-Canada Pipe Lines Ltd. (To- 
ronto) James Kerr, presi- 
dent, has also been chair- 
man, succeeding 
Coates; Donald Clark, vice- 
president, sales; George Woods, 
vice-president and treasurer. 

United Corporations Ltd. (Mont- 
real) Edgar Burton and 
Maxwell Meighen, directors. 

United States Rubber Co. (New 
York) Arnold Hart, presi- 
dent and chief executive officer 
the Bank Montreal, elected 
director. 

Volvo (Canada) Ltd, (Toronto) 
Samuel, general manager; 
Jan Nytzen, comptroller. 

Wayne Pump Canada Ltd. (Toronto) 
Charles Aaron, president, 
succeeding Trafford-Owen. 

Westcoast Transmission Co. (Van- 
couver) Mayne, director. 

White Motor Co. Canada (To- 
ronto) Stephen Harwood, 
sales manager, Autocar Division, 
succeeding Mason. 

Wolf Electric Tools Ltd. (Toronto) 
Maritime Provinces. 

Young Rubicam Ltd. (Toronto) 
Stanley Burkoff, vice-president 
and creative director. 


Outlook ‘Only Fair’, 
order will amount about Sydney Plant 


MONTREAL 
minion Steel Coal Corp.’s 
outlook for the immediate fu- 
Albert Fairley, Jr. told share- 
holders mid-week. 

Company’s Sydney steel 
plant, which operated close 
90% capacity for most 
1960, has slowed considerably, 
reflecting lessened demand for 
steel products and severe for- 
eign competition. 

Fairley said Canadian Bridge 
Works has several large con- 
tracts but “prices remain inor- 
dinately low.” 

Invasion tower 
makers into the Canadian high 
tension market has been 
factor. 

late 1960, Italians were 
able outbid Canadian firms 
major tower transmission 
contracts Saskatchewan and 
New Brunswick, Fairley said. 

Dosco has labor trouble 
Halifax where employees 
Halifax shipyards are strike. 
Wages are the issue. 

ing”, Fairley told Dosco’s an- 


« 


Slows Down 


nual meeting, “But cannot 
offer any real hope for early 
settlement.” 

Efforts will made this year 
diversify operations the 
Trenton works, now dependent 
largely railway car orders. 

Brightest spot the Dosco 
picture during 1960 was Wa- 
bana which achieved record 
shipments 2.8 million tons 
iron ore. 

This should another good 
year for Wabana with produc- 
tion expected maintained 
capacity. 


New Talks Hydro Reach Deadlock 


Bargaining for new labor con-, 
tract Ontario Hydro has moved 
step closer the crisis stage for 
the big publicly owned utility. 

Hydro this week announced 
would ask for conciliation the 
dispute. 

covering about 9,000 em- 
ployees, have been going for 
nine weeks. 

Result: Half the 127 items 


for discussion are still unsettled. 
The Hydro Employees Union, 


April 29, 1961 


THE FINANCIAL POST 


COLLECTIONS: 


for ten per cent anywhere. Licensed, 
proven. Two thousand ref- 
Write DIXON Commercial 
Ltd.. Bank of Nova 


bonded, 
erences 
Investigators 
Scotia "Bidg., St. Catharines, Ont. 


YOUR OWN 
PROFITABLE 
BUSINESS 


Inglis Unattended 
Coin-Op Laundry gives you 


RETURN 


| 
your investment 


As little as $1400 dewn 

Up te 90% Financing on equipment 
Up te 75% Financing on package 
installations 

Buy Direct from manufacturer 

Prime available 

Direct factory service 

Inglis-Clean washers 
Large-capacity dryers 


Send for your FREE copy 


of interesting booklet, “Who are 
the 

Commercial Laundry Division, 
John Inglis Co. Limited 
Dept. FP-6 
14 Strachan Ave., 

_ Teronto 3, Ontario, 


CAPITAL REQUIRED 


Expanding and progressive distribut- 


ing company has outgrown capital. 
Seeks active partrier with manage- 
ment’ ability capable of investing at 
least $30,000. Profitable operation 
since inception. 

BOX 125, THE FINANCIAL POST, TORONTO 


MANAGEMENT CONSULTING 
PRACTICE 

Ontario limited company charter only 

for sale, Broad powers. Tax loss 

position. No assets, liabilities, good- 

will. Best offer. 


Box 128 
THE FINANCIAL POST, TORONTO 


WANTED 
COMMISSION SALESMAN—TORONTO 
Presently calling on sports, hardware 
and departmental stores to handle 
popular non-competitive year round 
seller on exclusive basis in Metro- 
politan Toronto. 


BOX 104 
THE FINANCIAL POST, TORONTO 


WANTED BUY 


Your business may not be worth as much when 
you retire from active participation as it is 
now, University science graduate, 36, sales 


management experience, can invest substantial 
cash for active interest and eventual purchase. 


Prefer food-chemical specialties, packaging, 
plastic processing, Others considered. 


Box 123, The Financial Post, Toronto 


New Distillery 
Becomes 16th 
Canada 


Canada has new 

Canadian Park Tilford Ltd. 
becomes the 16th distiller the 
market with push its prod- 
ucts through western and cen- 
tral provinces. 

opened its $7.5 million dis- 
tillery North Vancouver after 
six years construction, and 
brands Canadian whisky. 
Older whisky added even 
its cheaper brands. 

Park Tilford also has dry 
gin its line, eventually will 
market rums and imported 
Scotch. 

There are other distillers 
Canada, listed the annual 
index the Canadian 
facturers Association. They are: 

Thomas Adams Distillers, 
Amherstburg, Ont.; Alberta Dis- 
tillers, Calgary; James Barclay 
Co., Walkerville, Ont.; 
Distillery Co., Vancouver; Cal- 
vert Distillers, 
Canadian Schenley, Montreal; 
Gilbey (Canada), Toronto; 
Gooderham Worts, Toronto; 
McGuinness, Mimico, Ont.; 
Meagher Bros., Montreal; Mel- 
Montreal; Montmorency 
Distillery, Beaupre, 
Joseph Seagram Sons, 
Waterloo, Ont.; and Hiram 
Walker Sons, Walkerville. 


affiliated with CLC, asking for 
wage hike plus package 
other benefits which Hydro 
estimates further 8%. 

“Our stand that increase 
all justified, especially 
view economic conditions,” 
spokesman told FP. 

The union went into the talks 
claiming that Hydro workers 
were “at least behind the cur- 
rent wage levels the top quar- 
tile companies this 
ince.” 


DISTRIBUTORSHIP WANTED 


Top flight Sales organization, extremely well connected with 
Construction Industry Eastern Canada, all levels, interested 
contacting good suppliers this field. References desired. 
Reply confidence to: 

BOX 124, THE FINANCIAL POST, TORONTO 


ADES INVESTMENTS CO. LTD., 
MORTGAGE CONSULTANTS 


ASSISTING COMPANIES REQUIRING $20,000 $750,000 
BLOOR ST. TORONTO WA. 5-3417 


HYDRAULIC UNITS FOR 
MATERIAL HANDLING EQUIPMENT 


World-known factory, leading in its line, offering absolutely competitive 
prices, is looking for Canadian manufacturer, specializing in the truck and 
material handling line, desirous of establishing a permanent contact with 
supplier of the hydraulic components. Reply to 


BOX 116, THE FINANCIAL POST, TORONTO 


WAREHOUSING AND DISTRIBUTION 
EASTERN PROVINCE QUEBEC 


PRODUCTS SERVICES LTD. 
840 ST. VALLIER ST. QUEBEC CITY, P.Q. 


$250,000.00 DEVELOPED SALES PROGRAMME AVAILABLE 


plastic coat industrial metal parts and Housewares along with services 
experienced executive with broad background in all phases of management relating 
to Plastics and/or Packaging Industry. 

I can bring with me Developed Marketing, Advanced Technology and essential 
production equipment if desired. 


BOX 129, THE FINANCIAL POST, TORONTO 


EXPORT GERMANY and WESTERN EUROPE 


Canadian Organization, well established worldwide operations, is interested 
in direct manufacturers’ representations for their German branch, well 
introduced to Continental industry and trade, with technical staff and ware- 
houses in Hamburg freeport and Dusseldorf inland waterways distribution 
center, Reply: 


BOX 111, THE FINANCIAL POST, TORONTO 


YOUR SALES PROFIT POTENTIAL 


Outstanding opportunity for excellent and above average sales profit for you 
or your company for Canada. We have an excellent consumer item, NEW, 


EXCLUSIVE, list $12 to $25. 
We would be interested in some arrangement exclusive Canadian distribution 


in exchange for use of expansion production capital. 
Courtesy to Agents or Brokers. 


BOX 110, THE FINANCIAL POST, TORONTO 


STEEL FABRICATOR 


nationally known and old established manufacturer steel 
tubular heating boilers and complete range fully automatic 
ackage generator units interested negotiating with 
ied Western Canada company fabricate its line 
boilers Manitoba, Saskatchewan, Alberta and British Columbia 
license, royalty other mutually acceptable basis. 


interested, kindly submit brief summary indicating location, 
facilities including sales organization and any other pertinent 
information to: 

BOX 105, THE FINANCIAL POST, TORONTO 


PAINT 


WESTERN DISTRIBUTORS WANTED FOR 
Saskatchewan, Alberta, British Columbia 


Anti-corrosive, metal protective, chemically resistant coatings, 
wood preservative, flame retardent paint. 

need Western distributor(s) with salesmen calling mines, 
construction companies, steel fabricators, refineries, municipal 
utilities, chemical industries. Write, with résumé Douglas 
Eddy, General Manager, The Northern Paint Varnish Com- 
pany Limited, Owen Sound, Ontario. 


FOR SALE 
PROFITABLE CANADIAN METAL STAMPING COMPANY 


year old single story 38,000 square foot plant 100 
acres near Toronto. Sales excess $1,500,000. Fully 
equipped, modern press, assembly, plating, and painting 
facilities. Operating profitably order book filled for 1962. 
President wishes retire but will remain consultant for 
two-three~years desired. Good low cost labor market. 
brokers. 


BOX 115, THE FINANCIAL POST, TORONTO 


WANTED 
MACHINERY MANUFACTURER 


American Manufacturer equipment for food 
industries wishes acquire interest Canadian 


Company doing approx. $250,000 annual vol- 
ume machinery and/or Present 


management retained. 


BOX 10, THE FINANCIAL POST, TORONTO 


Exceptional Investment Opportunity 
Offered for the First Time Canada. 


SOUND PROFITABLE SECURE 


“Business Bouncing”, the caption used recent coast-to- 
coast newspaper stories relating the new Trampoline Jump 
Centre. This the latest new sport and outdoor fun centre 
which rapidly expanding into Big Business advertised 
Life, Post, Street Journal, Sports 
and many others, 


One Canada’s largest investment dealers has purchased 
over Jump Centres for their own Shopping Plazas. 


Due the unusually high profit structure investor 
with $5,000 $10,000 should easily retire his investment 
within the first four five months, Financing can arranged 
with every assistance given the success the centre. 


Reply confidence letter only to: 
CANADIAN LTD., 


Bank Street Ottawa, 


ARE YOU LOOKING FOR 
SOMETHING NEW? 

THE FRANCHISE BULLETIN 
(monthly) gives you a complete story on 
tew business opportunities coming into 
Canada from the U.S, and Europe. 
Investigate before investing, send Tor 
free information today. 

BOX 69, THE FINANCIAL POST, TORONTO 


30% return 


IMPOSSIBLE 


NOT with 


FRIGIDAIRE 


equipped coin laundry store 


operated your spare time. 


You can't afford settle for less 
than the BEST 


COIN LAUNDRY SALES LTD. 
6404 Cote Liesse Rd. 


Dorval, Quebec Melrose 1-8581 


Local Representation 
MONTREAL, REGINA, WINNIPEG, 
MARITIMES, and WESTERN EUROPE 


Own Your Own, Unattended 
Coin-Metered, Licensed 


Westinghouse 


half-hour 
store 


Be your own boss. Enjoy a sub- 
stantial second income in your 
spare time while maintaining your 
present business, profession or job. 
Prestige Licensed Westinghouse 
Laundromat laundry stores have 
made many of alert people like 
you financially independent, Be- 
cause all equipment is coin-metered 
and easily operated by customers 
without need of attendants, many 
stores are open 24 hours a day, 7 
days a week. No labor problems, 
no high overhead, no inventories. 
Receive assistance on locations, 
training and continuing promo- 
tional help from the international 
organization that has planned over 
10,000 laundry stores, has the 
years of experience essential to the 
greatest profits on your invest- 
ment. Complete service and parts 
centers conveniently located near 
you. No experience necessary. We 
offer liberal financing of your total 
purchase, lowest monthly install- 
ments. Write or phone today for 
details on our complete program. 


ALD CANADA, iTD. 


25 Belfield Road 
Rexdale (Toronto) Ont, 


coin operated 


you can have both 
Cein-operated Laundry and 
Drycleaning Equipment 
Cash Business 
Works for you days week 
Low Down Payment 
Complete Installation 
Money-making sites found for you 


Finest equipment—Engineered 
Norge, Guaranteed Moffats 


For full details write: 


EXCLUSIVE! 


PHILCO-BENDIX 
EQUIPPED 


Coin Operated 
Launderette Has 
Amazing Profit Potential 
with 
Double-Load 
Double-Profit 


WASHERS 
and 
Coin Operated 
DRY CLEANING 
MACHINES 


For Information Without 


KOIN LAUNDRY SALES, LTD. 


20 College Street, Torente 2, Ontarie 
Telephone: WA 5-4515 
KOIN SALES, LTD. 


4117 Fourth Street, N.W. Calgary, Alberta 
Telephons: AV 9-4776 


™~ 
| 
| = 
a 
. 
- 
| 
| 
MOFFATS 
Be 
MANAGER, COMMERCIAL LAUNDRY DIVISION 


ESTATE 


POSITIONS WANTED 


priced. 


PORT ARTHUR, ONT. 


NOW LEASING 


Ultra Modern 


FULLY AIR CONDITIONED 


Fire Proof Construction 


ROSEN, 
University Bidg., Suite 404 
2-7279 


COMMERCIAL WAREHOUSE 
WINDSOR, ONT. 


Floors and Basement 12,000 square feet. Has good office 
space and show room, freight and loading dock, 
downtown Windsor, one block from River. Reasonably 


REALTORS 


OFFICE BUILDING 
Cor. Court and Tupper Ave. 
PAVED PARKING FACILITIES ELEVATOR SERVICE 


Will Subdivide suit individual requirements 
Fer Full Particulars Direct Enquiries to MR. J. 8. RAYMOND 


RED DEER ALBERTA 


Beautiful one acre lot. At city limits, 
covered with 50 foct spruce trees, 
overiooking the river valley and 
zoned “A” class residential. Serviced 
with gas and power. Excellent ap- 
preciation potential at $3,500. 


BOX 103, THE FINANCIAL POST, TORONTO 


LAC MAROIS, LAURENTIANS 


residence. Approx. 120, s/f. 
MONTREAL New Photo Co-Op. 
$75,000.00. MUNRO REALTIES COM- 
PANY, 121 Donegani Avenue, P.O. Box 
176, Valois, P.Q. 

(for MONTREAL’S Lakeshore homes) 
Phone:—Oxford 5-2700—REgent 3-6979. 


FLYING DUTCHMAN MOTEL 


Bridgewater, N.S. 17 Units. Very 
modern, with apartment. Year around 
proposition, A gold mine at $125,000.00 
—Catalogue. 


Realtor Bridgetown, N.S. 


FOR SOUNDEST 
REAL ESTATE 
INVESTMENTS 


Choice industrial, Commercial Build- 
ings ‘and Apartment houses sold, leas- 
leaders sales and lease- 
back transactions. 

Foremost land developers for shopping 
plazas, supermarkets, and experts 
property appraisals and management. 
For complete information contact our 
Mr. Lipton, Farquhar Mr. Sher- 
man (members the Toronto Real 
Estate Board). 


SHUTER STREET, TORONTO 
EM. 4-3161/2 


WAREHOUSE AND OFFICE FOR RENT 


SOMERSET HOUSE 
WELLESLEY E., TORONTO 


RESIDENTIAL—INDUSTRIAL—COMMERCIAL 
REAL ESTATE 


HAROLD CLARKE, LTD. 


62 Lakeshore Road East, Port Credit 
CR. 8-7223 


42 years serving Canada’s Industrial Rainbow 
Toronto to Hamilton 


REAL ESTATE 


Need more money? 
Investment news The Financial 
Post can help you many specific 
Read regularly. Subscribe 
today. 


In Canada: $8 a year; 2 years $14 
Elsewhere: $9 = year; 2 years $16 


Defenee Contracts 


Department Defence Production awarded 237 contracts, 
each valued $10,000 more, for total $56.4 million 


the last half March. 


Largest contract went Canadair Ltd., Montreal, for CL- 


44D4 aircraft and spares. 


Forty-five contracts totaling just over $24 million were issued 
for repair and overhaul aircraft and wide range related 
equipment, such airframes and components, aircraft engines 
and components, helicopter airframes and and air- 


craft instruments. 


JUNIOR TABULATING 
MACHINE OPERATOR 


Sincere, reliable young Canadian re- 
cently completed I.B.M, Data Pro- 
cessing course, Willing to start at the 
bottom. Would relocate anywhere. 
Single. 


Box 102, The Financial Post, Toronto 


GENERAL MANAGER 


Semi-Retired Senior Executive, 56 yrs 
of age, with extensive background in 
general management seeks position 
part or full time. Willing to partici- 
pate financially if required. 5 


Box 107, The Financial Post, Teronte 


CHANGE WANTED 


Experienced in sales management and sales 
to industrial and consumer industries, Also 
experienced in credit control, purchasing, expe- 
diting and office management, Seeks challenge 
to use full ability with progressive organiza- 
tion, Canadian, 34, married and presently 
residing in Montreal. Will relocate, 


BOX 109 
THE FINANCIAL POST, TORONTO 


CONSTRUCTION MANAGER 


Young married man, age 30, with 11 
years experience in light construction 
seeks administrative position with 
progressive company, Excellent tech- 
nical background including production 
and management, 


Box 121, The Financial Post, 


EXPORT EUROPE 


Sales-Engineer, 32, German, in lead- 
ing position, successful, self-starter, 
reliable, with good connections to the 
European industry, desires to relocate 
in Germany as Sales-Manager, Con- 
sider any offer. 


Box 106, The Financial Post, 


ELECTRICAL ENGINEER 
AND MASTER ELECTRICIAN 


12 years experience in all phases of 
electrical contracting on all types of 
construction, seeks chaHenging posi- 
— of responsibility offering good 
‘ufure. 


Box 108, The Financial Post, Toronte 


WATER TREATMENT 


P.Eng. 15 yrs experience all types 
plant, Eng. design, contract adminis- 
tration, purchasing etc. Tech. sales, 
start up. Consider adaptable project 
work chemical plant. 


Box 113, The Financial Post, Toronte 


PLANT MANAGER 


Executive, 49, interested position 

where detailed knowledge of: 
Budget Administration: Indus- 
Irial Engineering: Industrial Re- 
lations — including Collective 
Agreement Negotiations: Inven- 


Firms receiving the largest contracts these categories: 


211 Paris Building, Winnipeg 2, Manitoba. 


LUXURIOUS UPPER DUPLEX 
APARTMENT TORONTO 


Located in Moore Park, close to 
St. Clair Shopping Centre, Subway 
and Mount Pleasant Road. 

Four double and one single Bed- 
rooms, three Bathrooms. Large 
Reception-hall, Living-room with 
Fire-place, Sunroom, Dining-room. 
Fully equipped modern Kitchen 
with Dishwasher. Laundry in 


PRIVATE SALE 


SECLUDED WATERFRONT 
PROPERTY, VICTORIA, B.C. 


Architect-designed and ~-supervised 
3-year old modern home in natural 
setting of trees and rocks, 216 ft. sea 
frontage, 2 acres, 100 yds. paved drive- 
way, on paved road within 20 minutes 
of downtown Victoria. 3 bedrooms 
with 2 full bathrooms, panelled den, 
large living area with extensive view 
of Gulf Islands and Mount Baker, 


1402 Rose St., Regina, Sask. downtown location, 7500 sq. ft., 
heated, large walk vault, good freight Elv, laminated floors, 
washrooms, size 40x90, trackage, suitable for wholesale and 
Apply Dutton, 2550 MacKay St., Regina, Sask. 


PROPERTY MANAGEMENT 
WHY WORRY? 


Place your property the hands experienced personnel. 
This company has wide experience the management all 
classes real estate. 


Our experience can benefit you. 


Rolls-Royce Canada Ltd., Montreal (five contracts totaling 
$6.2 million); Bristol Aero-Industries Ltd., Montreal, Winnipeg 
and Vancouver (eight contracts totaling $5.5 million); Standard 
Aero Engine Ltd., Winnipeg (four contracts totaling $3.2 mil- 
lion); Fairey Aviation Co. Canada, Dartmouth, (six con- 
tracts totaling $1.8 million); and Canadian Pratt Whitney Air- 
craft Co., Longueuil, Que., (five contracts totaling $3.2 million). 


Other large contracts went to: 


Boeing Canada Ltd., Arnprior, Ont., for helicopters ($1.4 
million); Imperial Oil Ltd., Ottawa, Leaside and Winnipeg, for 


petroleum products (14 contracts totaling $1.1 million); 


British 


American Oil Co., Toronto and Winnipeg, for petroleum products 


ENGINEER 


Graduate in Engineering Physics, age 
39. Ten years experience with Major 
Oil Company in all phases of explora- 
tion, including supervisory, manage- 
ment and personnel development 
work, Desires any challenging posi- 
tion. 

Box 120, The Financial Post, Toronte 


ADVERTISING AND 
SALES EXECUTIVE 


Food background, with experience in 
agency, public relations, promotion 
and print media sales. Proven execu- 


tory Control: Production Plan- 
ning: Purchasing: Quality Con- 
trol: Warehousing and Distri- 
bution: 
can be profitably used for more ef- 
ficient management control. 


BOX 119 
THE FINANCIAL POST, TORONTO 


Need more money? 
Investment news The Financial 
Post can help you many specific 
ways. Read regularly. Subscribe 


today. 


In Canada: 
Elsewhere: 


tive and administrative qualities. To- 
ronto location preferred. Resume 
available. 


Box 122, The Financial Post, Toronto 


Basement. Oil heated. 2 car 
garage. 

A beautiful Apartment for Gra- 
cious living and _ Entertaining. 
Rental — $450 per month—5 year 
Lease. 

Phone HUdsen 5-1552 or 
HUdsen 1-0004 


or write to: 
Bex 112, The Financial Post, Torente 


many built-in features throughout 
house. Entrance hall with cloakroom 
and washroom. Kitchen wired for 
Power take-off. Basement, blasted 
from solid rock, contains unfinished 
rumpus room, two-car garage, oil- 
heated hot-air furnace and large stor- 
age space. Total construction 2900 
square feet including basement but 
excluding large stone terrace off liv- 
= Price $44,500. If interested 
write 


(four contracts totaling $973,653). 

Ten contracts, each valued $10,000 more, for total 
$337,006, were awarded Defence Construction (1951) Ltd., 
during the last half March. 

Largest went Universal Electric, Ottawa, for rebuilding 


electrical power and telephone systems Dartmouth, 


($112,748). 
Other contracts: 


$8 a year; 2 years $14 
39 a year; 2 years $16 


KENSINGTON INDUSTRIES INC. 
Real Estate Division 
1224 ST. CATHERINE ST. W., MONTREAL ® 
J. C. MARSHALL, C.P.M., Manager 
MEMBER: Building Owners’ & Managers’ Assn. © Montreal Real Estate Board 


UN, 6-9451 


SENIOR CONSTRUCTION EXECUTIVE 
Civil Engineer Age 


Experience covers Supervision, Administration and Estimating for Heavy, 


BOX 101 
THE FINANCIAL POST, TORONTO H ; < 
Financial Agents Defence Production Contracts Marine and Building Construction. Present location Toronto—would relocate. 


FINANCES 


Tried All Sources? BOX 117, THE FINANCIAL POST, TORONTO 


WILFOUR CORPORATION LIMITED 25,380 


Aircraft Appliances & Equipment Ltd., Weston, Ont., aircraft modification kits .... 


A STRIKING HOME Why Not Us? 803 Royal Bank Building Aircraft Industries of Canada Ltd., St. Johns, Que., aircraft engineering studies, air- e 
Applications Confidential Toronto 1, Ont. craft modification kits 41,001 
the heights of Scarborough Bluffs. A private road serves this nei h- Aviation Electric Lid., Montreal, repair, overhaul of aircraft instruments, liquid 4 yrs. BUYER and quality control man Married with o_ 
* : ar | Avro Aircraft Ltd., Toronto, repair, overhaul of airframes and airframe components . 675,000 4 yrs. MANAGER branded lines enior Matriculation 
landscaped grounds. rooms living, fully Engineering Ottawa, power meters, meters 57,410 Wish join Eastern manufacturer distributor 
broadloomed, plus winterized Florida room. Two separate forced air Co. Canada, technical representative, supply and instal- BOX 97, THE FINANCIAL POST, TORONTO 
oil heating systems, two drainage systems, two water supply systems, | lation of an addition and rearrangement of telephone cable pliant ........ 20,400 OX 97, ’ 7. 
complete garden equipment including a tractor and its ow EXCEPTIONALLY FINE INDUSTRIAL BUILDING Boeing of Canada Ltd., Arnprior, Ont., helicopters, repair, overhaul of helicopter ; 

n garage, WITH APPROX. 5 ACRE | airframe spares, airframes and airframe components 1,630,263 
radio controlled door, oil tank buried lawn, exceptional CITY CENTRE CLOSE Montreal, repair, engines, aero engine 

all broadloom, curtains, drapes, blinds, dishwasher, garberator, water NEARLY NEW MODERN MASONRY 161’ Plus 50’ components, special investigations and technical studies 173,600 you need special assistant with many your own talents for trouble 
ft shooting assignments? Young, ambitious executive available with experience 


Bristol Aero-Industries Lid., Winnipeg, repair, overhaul of jet engine exhaust unit 


16’ (14 feet high). All utilities @ Excellent offices @ i Sys 7 
Sprinkler System and ability corporate acquisitions, negotiations, financial analysis, asset 


repair, overhaul of 


technical studies, 


softener. Price $68,500 with $30,000 down payment and days posses- 


i i Atkinson Steel Building—90’ x 225’ g ig : i | blies, ict i igati d : 
sion. Owner would consider another property as a trade. Call Jerry es a (145 feet high), Dock level loading. | ene al aidan aaaeie Sescteeserenedrs 326,000 | evaluation, real estate appraisal, leasing, financing, merchandising and liter- 
Ewins, HO 5-7527. CONTACT J. L. CHECK British American Oil Co., Toronto, bviler fuel oil, automotive gasoline 959,258 ate reporting. Resume on request. 

British American Oi! Co., Winni lubricoti oil 14,395 
A. E. LePAGE LTD. British Yones Navigation Co. Whiicherse,” Yr, automotive gosoli 92,790 BOX 118, THE FINANCIAL POST, TORONTO 
REALTORS DANF Bruce Coal Co., fuel 23,265 
962 ORTH AVE., TORONTO Burgess Bottery Co., Niagara Falls, Ont., bo 26,885 
REALTORS SINCE 1911 Catering Co.. catering services ... 
anada Packers Ltd., Halifax, dairy products, meat ,36 
Canada Packers Ltd., Toronto, dairy products ..... 10,734 
Canada Pockers itd., St. Boniface, Mon., meat 12,876 | DIRECTOR OF ADVERTISING 
7 3 .o. Canadair Ltd., Montreal, Cl-44D4 aircraft, spores, airframe spares, cal. | 
: * P.O. Box 37, Edmonton, Alberta Phone GArden 4-7341 and repair of aircraft, repair and overhau! of aircraft system trainers, technical 22.122.9 f A Vv A i L A B L E 
; Canadian Aviation Electronics Ltd., Montreal 14,518 H H tion H 
‘anadian enera ectric Co., ontreal, electrical lomps H ili iti ibili 
: f WINDSOR, ONT. FOR RENT IN Canadian General Electric Co., Toronto, installation of electronic equipment, organizational and detail ability. See position oF FEEPONS a 
tubes, renovation antennae transmission lines 151,174 private industry. Experienced with automotive, food, drug, appli- 
Office, shop warehouse. OWNTOWN TORONTO Canadian Kedak Sales Toronto, film ..... 44,401 ance and industrial accounts, Full particulars and references 
2600. sq. ft. 127’ 95’. modern space, near major Kodick Refineries Edmonton, diesel fuel 14,717 
$37,500 terms hotels, from $2.50 Acoustic tile ceiling, Liquid Air Co., Victoria, B.C., oxygen gos 15,378 your request. 
s ce, air-conditioning, telept i ‘anadian i omponie td., Toronto, petroleum products +4 
le furniture Sveilable, Sect Raters Canadian Pacific Co., Ottawe, ar teletype equipment ..... 32,000 Write Box 96, The Financial Post, Toronto 
2628 Howard Ave., Windsor, Ont. mited. 481 University Ave., Suite Canadian Petrofina Lid., Halifax, automotive gasoline 11,311 
607, EM. 8&-2692 
“oe - Canadion Pratt & Whitney Aircraft Co., Longueuil, Que., repair, overhau! of aere 
Zee Canadian Westinghouse Co., Hamilton, Ont., technical ‘publications .........++ 44,771 
Canadian Westinghouse Co., Ottowa, electrical lamps, steam turbine spores ......++ 68,994 R 
Don’t let business surprises catch Windsor, Ont., spare parts for standard background management, sales, product de- 
off balance. Get The Financial (1957) Holifax, automotive velopment, financing, budget control, Canadian, age 44, Will 
“The Westgate” shown by appointment Post for week-by-week per and Cluthe Co., Waterloo, Ont., screwdrivers relocate. 
coverage o usin a ‘ollins Radio Co. of Canada, Toronto, antenna spares, antenna, control system 60, 
Continental Housing Corporation land. scrote A. E. LePAGE LIMITED Devices Ltd., instrument spores ....+... BOX 130, THE FINANCIAL POST, TORONTO 
Laurier Court, Beaconsfield, Que. In Canada: $8 a year; 2 years $14 hag A ony Ave. E., Toronte Darling & Brady Ltd., Montreal, dishwashing compound ..........00csceseeeeeee 10,842 
Elsewhere: $9 year; 2 years $16 Mason, A.A.C.1., M.A.1., DeHavilland Aircraft of Canada Lid. Downsview, Ont., repair, overhaul of airframes 
and airframe components, spares, aero engines and spores, propeller components, 7 
Dominion Catering Co., Toronto, catering services .. 206,963 , — 
Drummond McCall & Co., Montreal, metals ..... 13,475 . 
{ ul Climbs Dunlop Canada Ltd., Toronto, aircraft spares 15,681 
EFT Tools Ltd., St. Catharines, Ont., pliers 12,899 bd bed 
: F. W. D. Corp. (Canoda), Kitchener, Ont., automotive spare ports .........+.> ° 100,000 it ecor In 
Fairey Aviation Co. of Canada, Dartmouth, N.S., repair, overhaul of aircraft and air- ‘i 
A craft components, special investigations and technical studies, repair and overhaul rE 
a er of hydro booster units, engineering and technical assistance up to third line main- ‘ : 
ae seas . p oar tenance level of aircraft, aircraft engineering studies, spare parts for hydro MONTREAL (Staff) — Sales The Emerson sales organiza- 
kits, mobile repair party services 2,195,276 | of Fleetwood Corp. in 1961 may tion already is in existence and 
Fire Armour Protection Ltd., Don Mills, Ont., liquid foam record, President distributor organization has 
Ford Motor Co. of Canada, Toronto, spare parts for standard commercial vehicles *. 70,000 he 
osing Genaire Ltd., St. Catharines, Ont., repair, overhau! of airframe components, ancillary Pollock told shareholders last been created. 
| equipment, special investigations and technical studies, provision of spore parts 700,000 week : 
MONTREAL (Staff) Ca General Motors Products of Canada ltd., Oshawa, Ont., refrigerator truck, repair of P fit ? ted t b ome | Pollock estimates Emerson 
cabin superchargers, aircraft cooling material, airsearch material above will add $3.5 million sales. 
inues o move upward ° 172,506 ompany ha sales 
33,600 ane ’ ine 
THORNES although the rate of climb has | Harrisons & Crosfield (Canada) Ltd., Edmonton, petroleum products 11,970 $11.3 million. Net profit of Company s plans for 1961 in 
slowed Heroux Machine Parts Ltd., Montresi, repair, overhaul of hydraulic material, specia $658 978 wase uivalent to $1 01 clude introduction of Fleetwood 
ALUMINUM BOAT investigations and technical studies ..... 444,950 ’ q 
Paperb d is losi : Bert Hopkie, Brandon, Man,., refuse disposal . 12,420| a share hi ~ fidelity stereophonic units 
Output domestic use and ex- tive gasoline, aviation gasoline ..........- 1,045,461 Favorable prospects are bas- 
and | ports of wood pulp for March | Imperial Oil Ltd., Winnipeg, automotive gasoline ........ 16,060 ed partly on an a most cer ain A awe . C d d 
MASTERCRAFT and for the first quarter . lacoste? mg Co., b mga automotive spares, ac ass'aet increase” in sales of private air conditioners in Canada an 
were nstronics Ltd., Stittsville, nt., electronic equipment .... 26,97 j 
& an a year ago. International Harvester Co. of Canada, Hamilton, Ont di tail izati additional manufacturing and 
MODEL CRI 900 Production for the three standard commercial vehicles .. ......-+++0+ 130,000 Canadian re al organiza lons h t it M l 
Irvin Air Chute Ltd., Fort Erie, Ont., repair, overhaul of anti-G , parachutes, and on the introduction in June | Warenouse space at its ontrea 
months was 2,805,639 tons, up Parachute components, testing of safety equipment, special investigations, techni- 101.3 of the Emerson line plant 
2.1% from 2,745,348 a year ago. Kendall Co. (Canada), Toronto, medical supplies ese 
Canadian use changed little, but William J. Kerr Ltd., Chatham, N.B., coal nandling .+.++.+++ 17,160 . 
’ La Laiterie J. V. Gougeon Inc., Richelieu, Que., dairy products .... 11,469 | Contractor Commodity Valve 
; o Lucas-Rotax Lid., Toronto, aero engine parts, accessories 503,911 | Silverwood Dairies Lid., Winnipeg, doiry products 13,602 
exports jumped 5.5% to 653,604 Marine IndustriessLtd., Sorel, Que., spare parts for centrifugal hull and fire pumps . 11,677 Sorry Gyreseepe Co. of Canada, Montreal, modification kits for compass, develop- 
jtons from 619,382 tons a year Marsland Engineering Ltd., Kitchener, Ont., main support spares for explosives echo ment contract, electronic components 47,491 
The number f d e ago on, babe tao 45,894 | Standard Aero Engine Ltd., Winnipeg, of aero engl airframe com- 
ot non- j . Alexius McQuaid, Charlottetown, P.E.1., coal handling 15,350 ts, special investigations and technical studies, spare parts, etc. 145, 
omotive industries in the Greater Windsor area has increased greatly “d Modern Dairies pony Ltd., Bronden, Mon., dairy Products 11,314 Standerd Co. of British Columbia, Vancouver, lubricating Of] 18,544 
in recent years. New firms have been established and existin com anies are constant! aperbdoar output in the Modern Packers Lid., Montreal, meat 19,048 | Sterling Fuels, London, Ont., fuel oi) 63,535 
p y quarter was off 0.7% to 237.026 Montreal Cottons Ltd., Montreal, dyeing of cloth TT 20,231 | Superior Airways Ltd., Fort William, Ont., servicing, maintenance, storage of aircraft 11,000 
adding new products. For example, Windsor now has sixteen manufacturers of fishing rs sli by ’ James Morrison Brass Mfg. Co., Toronto, valves, COCKS sesisecssessescessesevecs 17,876 | Swift Canadian Co., Saint John, N.B., meat ....... Ltn seneseees seGetsathenansece 15,174 
£ tons from 238 697 tons a year Myers Coal Co., Hamilton, Ont., coal 15,647 | Syivania Electric (Canada) Ltd., Montreal, electronic tubes 72,717 
tackle, boats, trailers, boating hardware and accessories. e . Napier & Son (Canada) Ltd., Montreal, aero engine spares .......... osasdecece 30,697 | Tayler Advertising Ltd., Montreal, building model .....sscceeeceessersececeenes 21,243 
e O | National Box & Lumber Co., Plessisville, Que., wooden wireboun Texaco Canada alifox, automotive gasoline 
ago Exports 24 2% t al Tele i of telecommuni T d Que., automotive 19,590 
Fabricated Steel Products (Windsor) Limited recently began manufacturing Thornes Alumi- 27,496 tons (22,138). cation cable 19,623 | Texaco Canada Ltd., Winnipeg, automotive gasoline ...... 10,350 
; Needco Cooling Semiconductors Lid., Montreal, development contract ...... 23,467 | Thomesville Metal Products Lid., Thamesville, Ont., steel wool 10,569 
Wrapping paper product 
num Boats and Mastercraft Trailers (one model each shown above) Thornes Boats UCTION Northern Alberta Dairy Pool Grand Centre, Alta., dairy products Town St. Hubert, St. Hubert, Que., refuse disposal 11,100 
d N for the first quarter was 78,426 | Northern Electric Co., Ottawa, electronic components 11,375 | Trainor Auto Service Ltd., Halifax, automotive spares, accessories 10,000 
an Aastercraft Trailers are recognized as tops in their field. s : Northwest industries Lid., Edmonton, repair, overhaul of aircraft instruments and Union Carbide Canada Ltd., Lavzon, Que., OXYGON GOS ..cssceeeescerenersaeese 12,500 
tons, u slightly from 177,758 Gccessories CA 350,000 | Western Flyer Coach Lid., Winnipeg, spare ports for buses 30,000 
” , Office Specialty Mfg. Co., Ottawa, filing cabinets 19,438 | Weston Bakeries Ltd Victorio, 6.C bread 17,015 
Greater Windsor 1s bounded on three sides by water, making ita haven for boating, swim- tons a year ago. Olkon Co. of Canada, Ottowa, armament spores ...... 19,430] Wild of Conade Chase, ener 
Boh}. sep +7. | Orenda Engines Ltd., Toronto, aero engine hardware, cere engine engineering studies, Wilson Equipment Ltd., Truro, N.S., automotive spares, GCCessOri@s 
ming, fishing and water skiing. The waters surrounding Greater Windsor are part of the Here are comparative details: aero spores, repair, overtaul of cero engine spares and accessories .... 850,755 | F. Woodcock, ase 
“Wt 992,526 965,61 2. Pleasant View Doi Ltd., Pembroke, Ont., dairy products 19,147 efence Construction ontracts 
nomical transportation of “Windsor-Made” products to all parts of the world, co te Canada . 739,107 738,894 33 Prairie Sedeaasd & Radiators Ltd., Winnipeg, repair, overhaul of aircraft cooling March 16-3 
4 Three Months From Jan. 1 Premier Metal Housings for electronic equipment ... Ernest Robert Anderson, Winnipeg, installation of sirens and removal of other sirens 
or ++ 2,805,639 2,745, A. Pri Coal & Oil Ltd., ontreal, COG) Winnipeg Co 
information about Greater Conada . 2,098,619 3098255 RCA Victor electronic tubes .....+-. | Canadian Pacific Railway Co., Montreal, construction of a rail spur—Trenton, Ont. 12,177 
. ’ Ie wrray A. er, Industrial Commissioner, Exports ...... ++ 653,604 619,382 +5.5|R. ©. R. Associates Lid., Don Mills, Ont., electronic tubes .. osee 99,287 | Daniels & Mannard Lid., Montreal, interior painting of buildings — Gagetown, N.B. 63,885 
Paperboard Railway & Power Engineering Corp., Montreal, aircraft accessorie ee e 16,085 | Keewatin Electric Lid., Winnipeg, rewiring of building — Winnipeg ..... tte eeeee 19,690 
Output ........ 84,121 88,862 | Raytheon Canada Ltd., Ottawa, electronic tub@S 149,417 | McAllister Contracting Co., Winnipeg, construction of aircraft control offices in hangar 
Use in Conade . 66,149 75,133 —11.90 | Renfrew Aircraft & Engineering Co., Renfrew, Ont., repair, erhoul of flame tubes, oe 14,700 
9,149 7449 -+-22.8 associated equipment, special investigations, technical studies $4,000 | W. A. McDougall, London, Ont., repairs, alterations 
Three Months From Jan. 1 Rolls-Royce of Canada Ltd., repair, overhaul! ef aere engines, cere engine — London, Ont. 32,800 
SD ss axcnes 237,026 238,697 —0.7 components, spares, jet engines and engine spores, engine components, mobile Nerth Shere Construction Ltd. 
Use in Canade . 194,646 209,520 —7.0 repair party, technical representative, special investigations, technical studies 6,364,000 Chatham, N.B. ....++- 17,7863 
Exports ........ 27,496 22,138 -+24.2 | Reyalite Oil Co., Calgary, diesel fuel olf 43,590 | Universal Electric, Ottewe 
Wrapping Paper Sampson-Matthews Ltd., Toronto, oircroft markings 39,605 Dartmouth, N.S. 112,748 
Three Months From Jan. 1 Shell Oil Co. of Canada, Toronto, fue! cil, avtometive gosoline, petroleum products, Valley Services Lid., Bridgetown, N.S., supply, Installation 
Output 78,426 77,758 +0.8 aviation turbine fuel, aviction gasoline .....+-++ dees Fatuve 137,268 various buildings — Cornwalils, N.S. 10,158 
Use in Canada . 65,870 67,944 -~~3.0 | Shell Oil Co. of Canada, Vancouver, aviation gasoline, petroleum products .... 22,999 | Verment Construction Inc., Montreal, constructio 
Exports 46,807 8,127 —16.3 ‘Sicord inc., Montreal, repair of stendard commercial wehicles 199,000 St. Hubert, Que. 29,298 
~ 
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irlines Tackle 


reight 


Cuts Will 


LAUCHIE CHISHOLM 


Come 


agreement, and the old agree- 


MONTREAL (Staff) The was continued until April 


world’s airlines meet Mont- 
real next week sort out the 
tangle over freight rates the 
North Atlantic (FP, April 


March 25). 

This the third try reach 
agreement. 

The airlines 


widely divergent viewpoints 

the May conference called 
the International Air Transport 
Association. 

Previous meetings ended 
disarray. The life the existing 
rate structure expires June 
30. Without new agreement, 
open rate situation will pre- 
Vail. 

The open rate situation had 
loomed earlier, for April 
deadline, and most airlines an- 
67% freight rates. 

Wide range special com- 
modity rates were announced 
Trans-Canada Airlines and Ca- 
nadian Pacific Airlines for that 
date. 

But the airlines decided 


have another try getting 


Issue 
John Labatt 


issue million de- 
bentures John Labatt Ltd. has 
been sold syndicate headed 

McLeod, Young, Weir Co. 
The details: 
$4,250,000 sinking fund 
-debentures, Series due May 
15/81, sold yield 5.83%. 
$2,750,000 514% serial deben- 
tures, Series due 1962-71, 
placed privately. 
Net proceeds, estimated 
$6,750,000, will used reim- 
burse company for expenditures 
$2.7 million already incurred 
doubling the capacity its 
five-year-old Salle, Que., 
brewery 500,000 bbl. annual- 
ly, and for general corporate 
purposes. 
Total capacity Labatt’s nine 
breweries Quebec, Ontario, 
Manitoba, Saskatchewan and 
British Columbia now 2,- 
250,000 bbl. year, ranking 
Labatt’s third the Canadian 
brewing industry. 
Industry capacity now 
about 9.5 million bbl. annually. 
Labatt’s sales are about 1.7 mil- 
lion bbl.; company forecasts 
increase 2.9 million bbl. 

1975. 
Labatt holds substantial 
minority interest Lucky Lag- 
Brewing Co., largest west 
coast brewery with annual 
2.5 million bbl. 

Company has association 
with the largest brewer 
Ind Coope Ltd., for exchange 
information technical, pro- 
duction, 
marketing matters. 

nine months Jan. 31/61, 
sales rose 6.8% $61.6 million, 
and profit million (FP, 
April 8). 

Consolidated balance sheet 
Jan. 31/61, after giving effect 

_current financing, shows current 
assets $21,277,621, current 
liabilities $7,273,192, and 
working capital $14,004,429. 
Net fixed assets were $26,154,- 
407, and total assets $64,455,211. 

Debentures, notes and mort- 
gage payable totaled $19,496,- 
899. authorized two mil- 
1,435,965 were outstanding. 

261,591. 


Labatt 


Toronto Brewery 


John Labatt Ltd. has acquired 
40-acre site for construction 
brewery Etobicoke Town- 
ship, Metro Toronto. Site 
the intersection Highway No. 
401 and Islington Ave. 

Construction completion date 
been set, Hardy, vice- 
president, Ontario division 
Labatt, says the brewery will 
operating within five years. 

Hardy termed the development 
one phase the firm’s 
expansion and construction pro- 
gram which will see breweries 
built Winnipeg and Toronto 
and Montreal facilities 
doubled, 

Hardy said the new 
brewery will replace existing To- 
ronto facilities which are now 
maximum production capacity 
and will supplement the Labatt 

lion modernization program, 
MADSEN RED LAKE 

Gold output from Madsen Red 

Lake Gold Mines was $969,690 

first quarter/61. Milling 72,015 

tons ore produced average re- 
covery $13.47. 


Whatever the outcome the 
new talks, the shipper should 
One way another, the 
rates are expected reduced. 

These are the basic considera- 
tions being brought bear 
complex situation: 
Air cargo potential colossal. 
Less than the freight 
across the North Atlantic moves 
air. 
Cargo-carrying capacity 
airlines flying the North Atlan- 
tic increased almost 100% 
during the past year. jetliner 
filled with passengers still has 
cargo capacity 9,000 
10,000 With fewer passen- 
gers, cargo capacity goes up.) 
Airliners flying the North At- 
lantic now have capacity 
298,000 tons cargo, compared 
capacity last year 150,000 
tons. total capacity, the two 
Canadian carriers supply es- 
timated 9,000 tons. 
Apart from increased cargo 
volume, the carriers flying be- 
tween Canada 
would like bring the east- 
west shipments into balance. 
Traffic from Europe now run- 
ning four times greater than 
volume outbound shipments. 
This could lead preferential 
rates for Canadian exporters. 

The widest area disagree- 
ment separates the U.S. and 
airlines. Canadian 
carriers tend support the 
European viewpoint. 

Everybody agrees, however, 
that the present rates are too 
inflexible, and too high 
competitive. 

The Europeans claim that for- 
warding agencies the are 
creating chaos air cargo 
rates renting the entire ca- 
pacity aircraft low charter 
rates. The forwarder then 
charges shippers regular com- 
modity rates. 

practice, this means the 
forwarder charters aircraft 
the usual charter rate 28c 
But the shipper charged the 
specific, general commodity, 
rates varying from 50c $1.25 

One airline man says that 
forwarder makes $6,000 profit 
DC-7 freight load from 
New York London. The air- 
lines, feels, need that profit 
themselves ‘to stay business. 

U.S. airlines, the other 


hand, see the forwarder 


integral part the complicated 
air cargo movement. 

deference European 
thinking, however, the Civil 
Aeronautics Board last month 
ruled out cargo charter flight 
from Europe U.S. carriers. 
(Eastbound charter flights are 
still permitted.) 

Seaboard and Western Air- 


lines, the big cargo carrier, will 
get the first its five Canadian 


CL-44 freighters June 
September all five will 
service. 


rying tons cargo the New 
York-London route. 


Seaboard and Western, with 


its large cargo capacity, the 
leader the campaign have 
rates graded 
weight. 

Generally, says the higher 
the weight the shipment, the 
less should charged per 
for shipping. 


The Europeans, who can’t 


usually assemble the high 
ume New York forwarders can, 


favor rates scaled according 
specific commodities. 


They feel, for the 
specific rates ashtrays and 
typewriters should spelled 


out. 

U.S. carriers are thinking 
terms large volume. Sea- 
board and Western spokesman 
told the CAB recently: 

“The total air freight indus- 
try marketing concept would 
mobilizé the forwarders, agents, 
shippers and airlines produce 
new traffic large volume, 
compensate for the greatly in- 


Canada’s views 


flights are the Euro- 


pean stand. 

Canada corsiders each char- 
entity. 

Air Board regula- 
tions recuire charter groups 
have <ommon interest. 

these regulations, 
forwarder would not free 
charter aircraft and fill 
wishes. 

Next week’s IATA meeting 
likely will produce compro- 
mise. Despite the differences, the 
carriers are expected stop 
short total 


EXECUTIVE PLACEMENT CENTRE 


you are employed, have legitimate reason for seek- 

ing change, consider that you have POTENTIAL 

earning power between $10,000 and: $60,000 per 

: yeor,,our professional staff is in a position to assist 

97 EGLINTON AVENUE EAST, TORONTO 12, ONTARIO. 


HU. 1-6301 


CHIEF STRUCTURAL ENGINEER 
$12,500-$13,500 
DEPARTMENT PUBLIC WORKS 
OTTAWA 
Enquiries are invited from professionally qualified Engincers 
with broad responsible experience design, with emphasis 
bridges and foundations. 


For details and application forms write today the 


CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for Information Circular 61-1257. 


MANAGER LABOUR RELATIONS 


GRADUATE LAWYER WITH LEAST FIVE YEARS’ 
EXPERIENCE LABOUR RELATIONS REQUIRED 
LARGE MULTI-PLANT MANUFACTURING OPERA- 
TION LOCATED SOUTHWESTERN ONTARIO. 
EXPERIENCE MUST INCLUDE RESPONSIBILITY FOR 
NEGOTIATING AND ADMINISTERING COLLECTIVE 
AGREEMENTS. 


Apply your nearest National Employment Service Office. Refer 
Clearance Order (513) EP-A347, OCC. Code 0-68.76. 


THE PROFESSIONAL INSTITUTE 
‘of the 
PUBLIC SERVICE CANADA 


requires experienced 


INFORMATION OFFICER 


DUTIES monthly journal and take charge advertising. 
Plan and conduct publicity and press relecses. 
Assist research, compiling data and preparation briefs. 


REQUIREMENTS University equivalent. 
Practical knowledge publicity media, 
Demonstrated ability related experience. 
Competence in-writing both English and French 


Genereus employee benefits 
Applications Confidential 


$6,660-$7,680 per annum 
Apply before May 


THE EXECUTIVE SECRETARY 
200 Cooper St., Suite 6, Ottawa 4, Ontarie. 


GENERAL 
SALES MANAGER 
REQUIRED 


Aggressive, hard-hitting man senior calibre required one 
our clients manage the sales through franchised dealers 
outstanding product the specialty home service field. The 
product technically and functionally superior competitive lines 
and has the Good Housekeeping Seal Approval. 

The present group franchised dealers must greatly expand- 
Canada-wide basis. Advanced dealer programme and 
are already established. 

The successful applicant will under 40, with least years 
experience managing franchised dealers the specialty home 
products field. will Toronto based, but will have travel 
extensively. 

Applicants now earning less than $9,000 will given secondary 
consideration. Initial salary will line with experience. 

Replies, which will treated strictest confidence, should 
state age, education, detailed experience and present salary, and 
should addressed to: 


BOX 98, THE FINANCIAL POST, TORONTO 


SENIOR SALES EXECUTIVE 
$15,000.00 


Our client, one Canada’s foremost suppliers 
machinery and mechanical equipment lines, has 
opportunity for competent, aggressive sales executive. Initially 
will make thorough study the company’s present and long- 
term sales and marketing policies, which will followed 
advancement more senior direct line responsibility. 


combination senior level sales and contemporary sales manage- 
ment experience required with background emphasis mechanical 
products such production equipment, machine tools, etc. prefer- 
red. Age 45, Education preferably degree level. Starting 
salary $15,000.00. Refer file FPE 2627. 


Fees paid by our employer-clients, 
LTD. 


CONSULTANTS MANAGEMENT 


industrial 1251 Yonge St. 
executive placement Toronto Ont. 


Mail resumes in confidence, 


‘ 


SALES MANAGER 


expanding Canadian organization with Head Office located 
Western Canada requires person plan, organize, and 
develop co-ordinated sales and service program for the 
provinces Ontario, Quebec and the Maritimes. Home office 
wiil Toronto. 

initial responsibilities will include market research, distribu- 
tion, promotion, and sales agricultural chemicals. 
QUALIFICATIONS The successful applicant should have 
B.Sc., Agricultural Chemistry Agronomy, with 
minimum years’ successful sales experience, preferably 
bilingual area. introduction sales analysis, fore- 
casting, and budgeting asset. 


Apply writing stating qualifications 
BOX 127, THE FINANCIAL POST, TORONTO 
All applications will treated confidence and 
acknowledged. 


THE BUSINESS CLIMATE 


steady reading diet, The Financial Post nourishing source 
accurate information. brings you informed comment today's 
market and business climate, you work more efficiently, 


plan wisely, profit. 


m, 304. | 
| East, Toronto, HU, 1-6362 


April 29, 1961 


OLD ESTABLISHED FINANCIAL ORGANIZATION 
Requires determined, well educated, high calibre young 
man between the ages 25-39 with aptitude and in- 
terest selling. 

The successful candidate will receive special career train- 
ing designed fit him for management position. 
Address all replies strict confidence 

BOX 99, THE FINANCIAL POST, TORONTO 


ACCOUNTING INSTRUCTOR 


The University British Columbia invites applications for appoint- 
ment accounting instructor from persons, holding 
accounting certificate, who are qualified pursue postgraduate training 
towards D.B.A. Ph.D. degree. Appointment made from 
July 1961. Applications, giving complete curriculum vitae, refer- 
ences, and the evidence distinguished academic record, should 
addressed to: 

DEAN NEIL PERRY 

Commerce and Business Administration 

University British Columbia 

B.C. 


OPPORTUNITY PUBLIC RELATIONS 


Public Relations department nation-wide Canadian 
engineering company with headquarters Montreal requires 
man between and years age with editorial ex- 
perience, preferably company publication, trade maga- 
zine allied field. technical background would 
definite advantage. The successful applicant will re- 
quired perform the duties assistant editor and other 
public relations activities. There great deal scope 
this position for man with initiative and willingness 
assume responsibility. Write giving full details, including 
salary desired, confidence McKim Advertising Limited, 
2100 Drummond Street, Montreal. 


EXECUTIVE DIRECTOR 
$9,500. $11,500. 


large organization located Toronto creating new 
division and requires man assist its establishment 
and control its operations. 

Candidates must professional accountants with consider- 
able experience the field taxation and proven record 
general administration. 

Reply giving full personal data and detailed résumé 
education and business experience 


BOX 114, THE FINANCIAL POST, TORONTO 


PRINTING AND SALESMAN 


Our client, old and well established company the 
lithegraphing and printing field, requires experienced 
salesman who anxious expand his present cennec- 
tions and with highly progressive firm, 
producing the finest quality of Lithe and Letterpress 
reproduction, Plant facilities provide up-to-date art, plate- 
making and binding departments. The printing plant provides full battery 
and printing presses. This position offers high remunera- 
tive potential for energetic and experienced salesman. 
Reply confidence and refer File No. 


EXECUTIVE PLACEMENT CENTRE 
EGLINTON AVE. TORONTO HU, 1-6301 


This national meeting place 


THE FINANCIAL POST 


J.B. Fraser Executive Placement 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast coast for 
nearly quarter century, invites your enquiries. 

With skilled staff twenty and executive offices both Toronto 
and Montreal, personnel requirements are negotiated all 
categories from $6,000 $60,000 year and Presidential levels. 


MONTREAL— 
The Drummond Building 
1117 St: Catherine Street West 


TORONTO—WaA. 2-2191 
The Confederation Life Building 
321 Bloor Street East 


TECHNICAL SALES REPRESENTATIVE 


Responsible Canadian Sales Engineer equivalent with strong 
background small diesel and gasoline engines. market top 
quality products directly and through recognized distribution 
channels Ontario and Eastern Canada. 


Address complete resume full confidence to: 
Personnel Manager 


CANADIAN CURTISS-WRIGHT, LIMITED 


Box 275, 14, 


PRODUCTIVITY ECONOMIST 
and 
CORPORATION FINANCE STATISTICIAN 
$8120 $9800 
Dominion Bureau Statistics 
Department Trade and Commerce 
OTTAWA 


Candidates must graduates with specialization 
economics, statistics, related field, and possess 
many years’ experience work related that performed. 
For details forms write immediately the 
CIVIL SERVICE COMMISSION, OTTAWA. Please ask for 
Information Circular 61-2253. 


GENERAL SALES MANAGER 


National Manufacturer 2-cycle engines serving the 
lumber, pulpwood and marine products industries, re- 
quires Chief Sales Executive with experience one 
both these fields. Must aggressive, good organizer 
and able assume command of, and responsibility for, 
all sales and sales promotional activities from head office 
(Toronto) through branch managers sales representa- 
tives and our dealers. 

Age preference 35-42, Attractive salary commensurate 
with qualifications, company car, expenses, incentive plan 
and excellent fringe benefits. 

Write, strict confidence, giving full business and per- 
sonal resume, present income, and enclose picture 
convenient. 


BOX 126, THE FINANCIAL POST, TORONTO 


Need more money? 
Investment news The Financial 
Post can help you many specific 
ways. Read regularly. Subscribe 
today. 


in Canada: $8 a year; 2 years $14 
Elsewhere’ $9 a year; 2 years $16 


with 


THOUSANDS $7,000-$35,000 
EXECUTIVE POSITIONS 
AVAILABLE 
OVERSEAS 
Get Free Report 
NATIONAL EMPLOYMENT 
20 E. Jacksen, 902-M, Chicage 4, Il. 


RESUME 
SERVICE CO. 


Your job application will be 
more effective with our pro- 
fessionally prepared résumé. 
Write for details or inquire at 
4. 97 Eglinton Ave. 


Ri 


the right man, 


SALESMEN FOR 


FRIGIDAIRE 


COIN LAUNDRIES 


electro-mechanical, 


Join fast growing, exclusive, FRIGI- 
DAIRE Distributor. Now opening offices 
across Canada and Europe. Possibili- 
lies high earnings and quick promo- 
tion District Manager for 
aggressive, mature, Make 
this YOUR opportunity phoning 
NOW collect, Melrose 1-8581 or 


write — 


COIN LAUNDRY SALES LTD. 
6404 Cote Liesse Road 


DORVAL, QUEBEC 


CHARLES 
EXECUTIVES 


& Part-Time Personnel Ltd. 


Specialists supplying 


HELP THE HIGHEST CALIBRE 
the 


Advertising Marketing 


Sales Fields 
120 EGLINTON TORONTO 


SENIOR ENGINEER 


MANAGEMENT 
CAPABILITIES 


serve 


DEPARTMENT HEAD 


here position offering scope and prestige, 


excellent remuneration and the opportunity put his administrative 
abilities work executive capacity. 


The man require must senior electronic engineer with spe- 
cific experience servo systems, citcuit design and analysis, coupled 


and electro-hydraulic systems. thoroughly 


interested all technical aspects electrical engineering, and has 
managed keep date latest developments. 


The duties this man will supervise twenty thirty engineers 
and supporting staff engaged multiplicity projects. Work 
represents combination development and product engineering, 
and also includes the challenge “project” engineering. 


YOU ARE THIS MAN 


Send complete resume the address below. All 
applications will treated the strictest confi- 
dence, and all will answered soon 
possible. 


CHIEF ENGINEER 


PERRY GYROSCOPE COMPANY CANADA, LTD. 


Box 710 Cue. 
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GLOBE ENVELOPES 
ARE 
TRAVELLERS 


LAUCHIE CHISHOLM 

MONTREAL (Staff) Air- 
lines flying to, and over, Can- 
ada, are moaning about the 
port services. 


MARINE 
SPAR 


RENOWNED THE WORLD OVER 


The preferred varnish in pleasure croft Specifically, they complain 
circles, Rylerd is easily applied, quick 

drying, produces an exceptionally e New. terminal charge at 
most brilliant gloss whic Ss port which goes into effect 


temperature changes, 
unoffected by eils 
end gasoline. 


MANUFACTURED IN ENGLAND 


size aircraft, $50 for 
jets. 

Charge covers rental space 
used jointly airlines. 
addition landing fees ($406 


for DC-8 jet). 

Office space Montreal 
charged sq. ft., counter space 
$15 sq. ft., and basement space 
$4.50 sq. ft., much higher rates 
than for good class 
commodation ‘downtown 
Montreal. 


Landing charges for jets are 
second highest the world. 
Montreal’s $406 compares with 
$672); New York $344; Paris 
$305; Rome $190; Brussels $185; 
Amsterdam $129; Chicago $62; 
Los Angeles $14. 
(Los Angeles and 
fees are low because of: 
unit cost landings (e.g. Chi- 
cago has million passengers 
yearly vs. Montreal’s one mil- 
lion) federal policy bearing 
part construction cost 


STURGEON RD., SCARBOROUGH, ONT. 


ANNOUNCEMENT 


DIRECTOR KVP 


Chicago 


promotion revenue-produc- 
ing commercial concessions 

Canada’s 
service charge ($64) for aircraft 
flying through its air control 
which extends mid- 
Atlantic. There’s also $20 fee 


RALPH PARKER 


The election of Mr. Ralph D. Parker as 
Director the KVP Company Limited for use communication facil- 
President. | 
Mr. Parker is a Director and Senior | In sonence, the airlines saan 
Canada’s air services are 


Vice-President of International Nickel 
Company Limited, and also Director| among the most expensive 
the world. 


and President of Canadian Nickel Com- 
Eleven 


pany Limited, and a Director of Phillips | 
Electrical Company Limited. | oe 
Transport Association members 


Toronto Montreal... 


THE 
SKYLINE 


Obvious choice for air Modern, spacious rooms, 
jet-age service, superb dining, dancing nightly. 


TORONTO MONTREAL 


LUXURIOUS MEETING FACILITIES 


Hold your business conventions, meeting, conferences, pri- 
vate parties the Skyline. Both hotels offer facilities for 
from 300, and ample free parking! 


SKYLINE-TORONTO 655 Dixon Rd. Rexdale, minutes from Toronto International Airport 
Phone: CH 4-1151 Telex 02-2266 


SKYLINE-MONTREAL Liesse Road. Montreal Airport 
Phone; RI 7-9861 Telex 01-2652 


SKYLINE ELS 
= 


CANADA'S FIRST AND FINEST AIR HOTELS 


MILDNESS YOUR PIPE” 


Brahadi’s smoking tobacco special 


blend Mild tobaccos. 
Comfortably satisfying mild smoking 
tobacco with delightful 


50¢ for ounces 


Suggested Price 


Alse vacuum packed half pound tin 


low 


municipal airports; and active 


Air} 


Airlines Pile 


DoT Services 


are preparing strong arguments 
against the new terminal charge 
present DoT this month. 

The new fee will not ap- 
plicable other existing Cana- 
dian airfields. 

But airlines, especially domes- 
tic carriers, say they fear simi- 
lar charges will imposed 
Toronto, Winnipeg and Edmon- 
ton when new terminal build- 
ings are completed there. 

DoT will listen, but won’t 
alter policy, least not until 
April/62, when may consider 
another method bringing 
the same return the terminal 
charge. 

expects raise $220,000 
1961/62 and $660,000 1962/63 
when charge full effect. 

Only likely alternative 
terminal charge passenger 
departure fee head tax. 

fee charged passengers 
departure London, Paris, 
and Rome (average: $1). Can- 
ada considered passenger fee, 
but rejected idea favor 
terminal charge. 

Airlines view passenger fee| 
them collection agency for the 
airport authority. 

Yet, there’s economic con- 
sideration: departure 
directly out passenger’s 
pocket, while airlines pay the 
bill for the terminal charge. 

DoT takes view it’s providing 
service and only logical for 
users pay the bill. 

denies the claim that air- 
lines are paying for space 
government offices. 

“The rental value all space 
occupied the department 
the new terminal absorbed 
us,” says DoT letter 
lines. 

DoT spokesman says it’s 
impossible refute, every- 
body’s satisfaction, the claims 
waste and extravagance 
construction leveled against the 
$30 million Montreal terminal. 

Airlines, for instance, 
went unheeded during seven 
years construction. 

DoT denies this. says 
joint government-airline 
mittee existed throughout. 

“Besides,” says one DoT man, 
“the last time terminal 
built airline specifications, 
Malton, the place had re-| 
done four times years. 

“Anyway,” added, 
airlines didn’t know what they 
wanted because they 
agree among themselves.” 

Airlines say it’s difficult 
negotiate with DoT. 

have leases space occupied 
the new Montreal terminal. 

there sufferance,” 
says one airline man. 

asks: “What DoT 
cy? the department 
operate self-amortizing 
ports should build more 
tical terminals. 

“It could have done with 
Italian marble and teakwood 
the Montreal terminal. could 
cut down the duplication 
marshaling areas for pas- 
sengers and massive 
room. 

“If it’s for the visiting public, 
then suggest the 
and not only the airlines 
should pay.” 

And here’s the argument 
some the other 


Rentals for 


counter 
space Montreal. One aviation 
executive points out that all 
space the new O’Hara Air- 
port terminal, now under con- 
struction Chicago, will rent 
for per sq. ft. 

Instead flat rental, DoT 
charges commercial concessions, 
e.g., the bar, the barber shop, 

“If the airlines want this sort 
better for (than flat ren- 
said DoT spokesman. 


North Atlantic service and 
communications charges. Can- 
ada the only country levy 
North Atlantic service charge 
for aircraft flying through its 
air control area, airlines say. 

It’s one busiest routes 
the world and handles New 
York-Europe traffic over North 
Atlantic. 

Since the control area extends 
mid-Atlantic, aircraft flying 
New York-Europe can 
charged fees without ever com- 
ing near Canada. 

and European airlines 
are annoyed abcut the $64 serv- 
ice charge and have withheld 
some $1.3 million overflight 
nications charge. 


Moving 


Hog, Sheep Production 


Our Own Correspoenésct 


HALIFAX Nova Scotia’s 
Department 
Marketing determined in- 
crease the province’s livestock 
production. 

Last year the department’s 
worked hard promote 
hog production and Nova Scotia 
was only province report in- 
creased marketings. 

This year and for the next 
few years department staff will 
give priority increasing beef 
and lamb output. 

Part the reason put 
Nova Scotia’s abundantly rich 
grasslands better use, and 
more money the hands the 
province’s farmers. 

NovaScotia Co-operative 
Abattoir Ltd. was completed last 
summer, Now livestock farmers 
have ready market for all 
beef and lamb they can produce. 


Nova Scotia grasslands are 


the province’s most valu- 


able resources, Dr. Walsh, 
Deputy Minister Agriculture 
told FP. 

want them put work,” 
says. 

Latest estimate places prov- 
ince’s sheep population 73,- 
000, down from 250,000 some 


“Since the war, our sheep 


population has been dwindling,” 


Animal and Poultry Services, 

says. 
Probable 


explanation was 


the 
one your branches. This means not only 
move for him, but for his whole family Wife, 


Increase 


4 


dairying which seemed in- 
volve less animal care, assured 
weekly cash income from fluid 
milk sales. 

But, with lamb consumption 
outstripping production, lots 
grass lands available and im- 
proved methods dealing with 
Parasites and sheep diseases, 
Nova Scotia thinks time 
promote increased sheep raising. 


“Top grade lambs bring $15- 
$16 head and could have 
producing sheep population 
200,000-250,000 animals,” Cur- 
tis explained. 


Prime interest Nova Scotia 
sheep for meat, not wool. 


help, the Department Agri- 


culture offers three community 
pastures, extension service as- 
sistance parasite control and 


feeding and bounty assistance 
obtain pure bred sires up- 


grade flocks. 


Since the department declar- 
sheep raising industry, inquiries 


been received from pro- 
Vincial farmers and sheep farm- 
ers other parts Canada 
and the 


Jack Goggins, Montana 
sheep farmer, visited the prov- 
ince earlier this year. His graz- 
ing lands Montana 


worked and are drying up, 


prepared move his 


oss! You’re transferring 


children and pets. 


Temporarily happy family life disrupted. 
The wife worrying whether furniture and 


Wyoming are becoming over- 
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miles north 
Montreal minutes 
via three main highways 


High Voltage Power 
Truck Expressways 
Sewer and Water 


Easily Accessible 
Skilled Labour Pool 
Railway Siding 


For illustrated brochures, coriact: 


1255 Phillips Square, Rm. 611, 


encourage flock improvement. WESTERN DIVISION 
With only sheep per Paul, Phelan Perry Ltd., ad- 


|suitable acreage can the average now, rebuilding vertising agency, has opened 
the once thriving sheep indus- Western Canadian division office 


Although the department has|try may slow but “really Winnipeg. 
not yet offered bonus top worth while for our division manager and 
this may come, agricultural economy”, Curtis vice- president, and Tom Brock 


‘speed farmer interest and says. account executive. 


4,000 ewe flock Nova Scotia 
and set operations there 


the boss! You can help this family move 
with confidence providing the most reliable 
modern movers. Allied Van Lines experts 
will estimate the move, pack quickly and care- 
fully, furniture and. unpack 
the other end. All with minimum 
inconvenience. 


good man 


household treasures will transported safely 


and time... about living helter-skelter 


packing cases for days end. 


Send your man and his family their way with 
smile. 


Look under MOVERS the Yellow Pages your telephone directory find your ALLIED agent. 
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TAXE Canadian-Made Auto Radio SOVEREIGN LIFE EXECUTIVE CHANGES 


MONTREAL (Staff)—Despite also the first Canadian- made 
complaints that Canadian-based radio sold quantity 
the market, another.com-| was designed and developed 
pany has shown that can. RCA’s consumer products 

RCA Victor Co., Montreal, has group Montreal. 
obtained initial $250,000| Although Radio Corp. Am- 
order for sets (Canadian company’s 


Canadian-designed model. AT- does not sell auto radios 
105 car radio receiver AT-105 won out over other 


‘ 


ANNOUNCEMENT 


When Foreign Business 
Not Foreign Business? 


trict taxation office which 


the original withholding tax 


Subsection (5) section 


1959 the government 
end the special income tax 
exemption “foreign busi- 
ness corporations” organized 


71, enacted 1959, provides 
that although existing for- 
eign business corporations 
shall entitled maintain 
their tax-exempt status, 


was 

organizations exempt 
from tax Canada under 
Article the Canada- 


York auto accessories distrib- 
utor. 


RCA says Kreisler expects 


New York, Kreisler presi- 


dent Charles Kreisler said: 
chose the AT-105 because tests 
showed the set have superior 


PETER CURRY 


demand increase rapidly 
its dealer network _builds more compact design.” 
Company’s business now three other models 
fined New York but Canada, but AT-105, 
expanded across the U.S. duced the trade last for 
Sales potential for RCA Vic-| spring selling, its top model. 
forecast for 1962 with the RCA’s Prescott, Ont., plant. 
expected exceed Canadian company has turned 
million year eventually. out parts for Radio Corp, 
The AT-105 the first the past, but has 
transistor car radio receiver de- exported complete sets 
veloped Canada, RCA says. the U.S. 


new exempt foreign business performance and reliability 


corporations may organ- 
ized. 

The 1959 amendment also 
provides that existing 
foreign business corporation 
loses its qualification such, 
may not regain it. 

Hence the importance 
the recent decision the Ex- 
chequer Court the case 
Clevite Development Ltd. vs. 
Minister National Rev- 


Income Tax Convention 
are not subject the Decem- 
changes the Canadian 
Income Tax Act the re- 
quirements the bulletin. 
Organizations exempt under 
Article are religious, scien- 
tific, literary, educational 
charitable organizations 
the 


Following Board Meeting The Sovereign Life Assurance Company 


the future. 

Foreign business corpora- 
tions have been special fea- 
ture Canadian income tax 
legislation since 1922, when 
the predecessor the pres- 
ent section the Income 
Tax Act was enacted 
exempt from tax well- 
known Canadian utility com- 
pany the principal business 
operations which were 
then carried Brazil. 


Canada, held at the Head Office in Winnipeg, it was announced thot, effective 
May 15th, Mr. H. M. Meiklejohn, President and Managing Director, after serving 
the Company octively for a period of fifty years, will retire ot his own request but 
remain as a Director. Following this announcement, Mr. Peter D. Curry, Vice- 
President and Chairman of the Executive Committee of the Board, wos elected 
President and will take over his new responsibilities following the date Mr. 
official retirement. 


K. M. Sedgewick whose appointment as 
Executive Vice-President and Director of 
W. C. Pitfield & Company, Limifed has 
just been announced. Mr. Sedgewick was 
formerly associated for many yeors with 
The Royal Bank of Canada. 


RUBBER LINING CONTRACT Que., British Titan Products 

Dunlop Canada Ltd., Toronto,| Canada Ltd, Contract valued 
has won the rubber lining con- 
tract for new titanium dioxide 
plant constructed Tracy, 


and was placed 
Stone Webster Canada Ltd., 
consulting engineering firm. 


RENABIE-MACASSA 
March gold production 
Renabie Mines and Macassa 


from Comniuting Expense 


Mines was, respectively: $122,559 
from 16,452 tons and $200,174 
from 13,675 tons 


foreign business corpo- 
ration, entitled complete 
exemption from Canadian in- 
come tax, defined the 
law corporation that 
during the whole the taxa- 
tion year carried 
ness operations indus- 
trial, mining, commercial, 
public utility public serv- 


THE ALGOMA STEEL 
CORPORATION, LIMITED 
DIVIDEND NOTICE 


The Board Directors 
Algoma Steel Corporation, Limited 
at a meeting held on the 2lst day 


May, 1961. 
Order the Board. 


MacADAM, 
Secretary. 


Section 
foreign 
business corporation cer- 
tain other circumstances 
more limited character. 


Sault Ste. Marie, 
April 24th, 1961 


WAGES CORPORATE WAR 


Three years ago, classic proxy battle, 
raiders ousted the Morse family from their 
multi-million company. 


THE THREE Lost 


days 1956 after Alfons Landa had helped them 
beat back stock raid financier Silberstein. 


THE ONE WHO WON 


Two years Landa (right) and his associates 
turned the Morse family and gained control 
Fairbanks-Morse $9,511,000 stock deal. 


TWO MILLION ILLITERATES: 
CANADA’S OBSOLETE TENTH 


They read write enough hold 
better than rude laboring job; 
tragedy that could drag Canada down 
also-ran among industrial nations. 


FOND LAST LOOK 
MONTREAL 


Artist John Little and Photographer Don 
Newlands strive capture Montreal's 
aging beauty before hammer 
reduces city without past. 


‘And more: pages late news, finest 
features and stimulating far your 


CANADA'S NATIONAL M ns chaser is also required to file | dent of Ford Meter Free booklet describing the 
holds alert men and setting out the date. the gent, manufacturing. Since 1959, Copiers available from 
Sell these better prospects » ¥ purchase of the bill by him | he has been general manviccturing men- Canadian Kodak Co., — aes 
1is new position some years of ex- 
impact advertising in both owner. | perience in the automobile industry. DOES MOR cost Ontario. Ali: 


enue, which was released re- 
cently. 

that case was reported 
that foreign business cor- 
poration qualified such for 
complete tax exemption until 
1956, sold its manufacturing 
plant Canada that year, 
and 1957 and subsequent 
years confined its activities 


pean patent licensees during 
1957 and claimed tax exemp- 
tion respect those 
alties upon the ground that 
business corporation under 


company did not have “busi- 
ness: operations” required 
the law. 


The 
was commercial nature, 


poration which does not en- 
gage actively the conduct 
foreign operations con- 
nected with supervision 
the patents not entitled 


qualify foreign business 
corporation, Profit Taxable 
The incipal mistake 


the Clevite company was 
permit its parent cor- 
poration perform the sup- 
ervisory duties required 
under the patent licensing 
agreements which the Cana- 
dian company itself should 
have performed. 


The court also raised the 
question whether the owner- 
ship patents Canadian 
company for the receipt 
royalty income received 
Canada constitutes the carry- 
ing business entirely 
outside Canada required 
the law. 


Withholding Tax 


Procedure Bonds 


Information Bulletin No. 
16, issued the Department 
National 
March 27, announced that 
bonds, notes and other obli- 
gations issued after 20/ 
are identified with 
the prefix the coupon 
bond number. This desig- 
nation will indicate that 15% 
withholding tax exigible 
upon interest paid such 
obligations. 


The bulletin also sets out 
the procedure which 
non-resident purchaser 
Canadian Treasury Bill 


should claim refund the 


15% non-resident tax de- 
ducted the source the 
vendor him such bill. 


When Treasury Bill 
sold back Canadian resi- 
dent non-resident pur- 
chaser, the non-resident must 
file certificate setting out 
the date the purchase 
the bill him, the date 
issue, the face value and the 
date maturity, the average 
selling price the date 
issue shown the face 
the bill, the amount the 
non-resident tax collected 
from him and the Canadian 
district taxation office 
which withholding tax was 
remitted the vendor. 


resident claimant the 


Not Deductible 


the recent case Golec 
vs. Minister National Rev- 
enue, the Tax Appeal Board 
affirmed the traditional rule 
that the cost traveling 
from home place work 
for business not deductible 
computing income for tax 


deductible because they are 
referable the taxpayer’s 
choice concerning his place 
residence.. 


the Golec case, em- 


ton was that living accom- 
modation that place was 
difficult obtain. The board 
held that “the fact remains 
that the taxpayer was merely 


place employment was net 
part the duties (the 
taxpayer’s) 


Sale Option 


Appeal Board last week in- 
clude three “real estate deal- 
er” cases, one which in- 
volved attempt real 
estate operator exclude 
from his income profit re- 
ceived him upon the can- 
cellation option pur- 
chase real property. 


the case David Miller 
vs. Minister National Rev- 
enue, the board held that 
profit derived from the sale 
option, for its can- 
cellation, received 
person who trades real 
the same manner that di- 
rect profits from the sale 
lands would taxed. 


The other recent cases are 
those Harry Zekelman 
Windsor, Ont., and Philippe 
Beaudoin Montreal. 


Both claimed 
capital gains the ground 
that their sales property 
had been forced circum- 
stances their control. 


Both had been active 
real estate speculation for 
many years. 

Both were taxed real 
estate traders. 


MOORE 


ANNOUNCEMENT 


MAGIC MATRIX 
can cut your copying 


VERIFAX 


$110 


Other Models 
to $465. 


Exclusive Kodak Verifax Copying Feature lets you 


GET EXTRA COPIES FOR ABOUT EACH! 


Make this cost comparison with any other copying 


There’s need pay first-copy price for each extra 
copy your office needs! With new Verifax Copier, 
you can turn out least four extra copies from the 
same Magic Matrix used for the first copy. 


This exclusive Verifax feature adds 30% 
50% savings any office where extra copies are 
regularly needed keep everybody informed ... 
speed office and cut down expensive 


re-typing! 


Available from 
these dealers 


NEWFOUNDLAND 
ST. JOHN'S: Tooton's Limited, 
307-308 Water Street 


PRINCE EDWARD ISLAND 
CHARLOTTETOWN: H. M. Simpson Ltd., 
138 Great George Street 


NOVA SCOTIA 

HALIFAX: Kerr-Etiams Office Appliance Limited, 

95 Argyle Street 

Reid Sweet Photo Supplies, 6 Blowers Street 
NEW GLASGOW: MacKenzie Studios, 

135 Provost Street 
SYDNEY: C & G MacLeod Ltd., 

361 Charlotte Street 


NEW BRUNSWICK 
EDMUNDSTON: Studio Laporte, 19 Hill Street 
FREDERICTON: The Harvey Studios Ltd., 

264 Charlotte Street 
MONCTON: R. R. Colpitts & Son Ltd., 
890 Main Street 
Recordak of Canada, Ltd., 157 Leonard St. 
Reid's Photo Centre Ltd., 881 Main Street 
SAINT JOHN: Chase Camera Supply, 
164 Union Street 
ST. STEPHEN: The Harvey Studios Ltd., 


MONTREAL: Charles Bruning Co. (Canada) Ltd., 
8395 Bougainvilie St. 
Eastman Photographic Materials Ltd., 
5150 Arnoldi Street 
Kerr-EHams Office Appliance Ltd., 


1100 Bleury Street 
National Typewriter Inc., 700 St. James Street W, 


method: Cost first Verifax copy including sheet 
Magic about Each extra copy 
made from costs you about 


And, there’s sacrifice quality with 
savings! Each Verifax copy dry, complete, easy- 
to-read ... full letter size bond-type paper! But 
see for yourself. Call your local Verifax Dealer for 


free office demonstration. 


Prices are suggested list and subject to change without notice, 


Photostat Corporation, 1470 Ottawa Street 
Recordak of Canada, Ltd., 910 St. Alexander St. 


QUEBEC: Camera Kingdom Incorporated, 
359 E. Bivd. Charest 
Kerr-Ellams Office Appliance Ltd., 
L’Action Sociale Catholique Building, 
Place Jean Talon 


ROUYN: J. D. Duguay Inc., 35 Main Ave. 
SEPT-ILES: Sept-lies Photo Limited, 
P.O, Box 324, 480 Avenue Arnaud 
THREE RIVERS: Georges Heroux, 
1262 Notre Dame St. 


ONTARIO 
EASTVIEW: Photographic Stores, Limited, 
301 Montreal Road 
FORT WILLIAM: The Fryer Studio, 
110'¢ North May Street 
F. Lovelady and Sons Camera Shop Ltd., 
109 South May Street 
HAMILTON: Challenger Manifold Corporation Ltd., 
Peerless Distributors Limited Division, 
89 London Street 
Charies Bruning Co. (Canada) Ltd, 
627 Main Street 
Murritt Business Machines, 
42 James Street North 
Powell Camera & Photo Shop, 
Roya! Connaught Hote! Building 
Rapid Biue Print Limited, 35 King William Street 
KINGSTON: O'Connor Office Machines Reg'd., 
845 Princess Street 
KITCHENER: Ontario Office Outfitters Limited, 
58-60 Queen Street S. 
LONDON: J. H. Back & Company Limited, 
210 Dundas Street 
Charles Bruning Co. (Canada) Ltd. 
395 Colbourne Street 
London Microfilming, 101 Wellington Street 
Recordak of Canada, Ltd., 469 Beachwood Avenue 
Stollery Smaliman Ltd., 
228 Queens Avenue 
Eastown Shopping Plaza, Dundas Street East 
NORTH BAY: Veritone Office Equipment, 
141 Main Street North, Box 65 
OAKVILLE: Frid & Russell Limited, 
8 Thomas Street North 
OTTAWA: Camera House Lid., 207 Sparks Street 
Charies Bruning Co. (Canada) Ltd. 
353 Dalhousie Street 


Kerr-Ellams Office Appliance Ltd., 
186 Slater Street 
Photographic Stores, Limited, 65 Sparks Street 
Recordak of Canada, Ltd., 165 Sparks Street 
PETERBOROUGH: Parks’ Peterborough, (Business 
Equipment Division), 208 Charlotte Street 
PORT ARTHUR: F. Lovelady and Sons Camera 
Shop Ltd., 10 S. Cumberiand St. 
ST. CATHARINES: Commercial Photo Copy 
Service, 74A Geneva Street 
ST. THOMAS: Stollery Smaliman Ltd., 
73 Curtis Street 
SAULT ST. MARIE: Walz Camera Shop & Studie, 
248 Queen St. E. 
STRATFORD: Stollery Smaliman Ltd., 
155A Ontario Street 
SUDBURY: Pau! Maloney Limited, 
400 Montague St. 
TIMMINS: Timmins Stationery & Office 
Supply Ltd., 139 Third Ave. Box 420 
TORONTO: Challenger Manifold Corporation Ltd. 
18-20 Duncan Street 
Charles Bruning Co, (Canada) Ltd., 
37 Advance Road ae 
Eastman Photographic Stores Limited, 
114 Yonge Street 
Hall Photographic Supply Ltd., 1864 Avenue Road 
Murritt Business Machines Ltd., 25 Ripley Ave, 
Photostat Corporation, 442 Sherbourne St. 
Preston Microfilming Services Ltd., 
2215 Queen St. E. 
Rapid Biue Print Limited, 2788 Dufferin Street 
208 King Street West 
Recordak of Canada, Ltd., 105 Cariton Street 
WESTBORO: Photographic Stores, Limited, 
279 Richmond Road 
WINDSOR: Waiter Coulter Lid., 675 Ouellette Ave. 
Monarch Office Supply Ltd., 1928 Wyandotte St. E. 
WOODSTOCK: J. & J. Sutherland Ltd., 
426 Dundas St. 
MANITOBA 
WINNIPEG: Charles Bruning Co. (Canada) Ltd., 
Watt Street at Union Avenue 
Eastman Photographic Materials Limited 
1810 Ellice Avenue 
Recordak of Canada, Ltd., 366 Main Street, 
Suite 509 
Strain’s Co. Ltd., 318 Smith Street 
Taylor's Business Eouipment, 763 Portage Avenue 


SASKATCHEWAN 


REGINA: Bird Films Limited, 1849 Scarth Street 
General Films Limited 1534 13th Avenue 


SASKATOON: Pinders Prescription Drug Store 
201 2nd Avenue South 


ALBERTA 
CALGARY: Alberta Office & Dictation 
Equipment Ltd., 104 4th Street S. W, 
Allworth Western Limited, c/o 215- 
10th Avenue West 
Charles Bruning Co. (Canada) Ltd., 
537 11th Avenue West 
Eastman Photographic Materials Limited, 
1102 5th Street S.W. 
EDMONTON: Charles Bruning Co. (Canada) Ltd,’ 
10855 107th Avenue 
Eastman Photographic Materials Limited, 
11641 Jasper Avenue 
Edmonton Fotorama Ltd., 10203 Jasper Avenue 
Edmonton Phote Supply Ltd., 10041 101A Avenue 
McBain Camera Ltd., 10247 Jasper Avenue, 
136 Westmount Shoppers Park 


BRITISH COLUMBIA 
CRANBROOK: Donaldson's Cameras & 
Supplies Ltd., 33 10th Avenue 
NELSON: Ramsay's, 497 Baker Street 
NEW WESTMINSTER: Photolec Lid., 
415 Columbia Street 
634 6th Avenue 
PENTICTON: Knight & Mowatt Office 
Supplies Ltd., 125 Main Street 
PRINCE GEORGE: |. B. Guest, Lid., 
345 George Street 
VANCOUVER: Charles Bruning Co. (Canada) Lid, 
2126 Main Street 
Donovan Ltd., 449 East Hastings Street 
Eastman Photographic Materials Limited, 
610 Granville Street 
Photolec Ltd., 787 Hornby at Robson 
Photostat Corporation, 
Room 207, 470 Granville Street 
Preston Microfilming Services Ltd., 
2182 West 12th Street 
Recordak of Canada, Ltd., 610 Granville Street 
Western Office Supply Co. Ltd., 
1525 West 7th Avenue 
VICTORIA: Victoria Photo Supply Ltd., 
1015 Douglas Street 


YUKON TERRITORY 
WHITEHORSE: Hougen’s Limited P.O. Box 400 


thirty cents (30c) per share on| ice nature entirely outside ownership patents 

the Com-| Canada (except for manage- Germany, France, Italy and Commuting expenses are cos 

for the quarter ment and the the regarded the income tax 
period commencing April Ist, mance Canada securities The company received law “personal living 

close business the 26th day expenses”, and they are not 


the Income Tax Act. the ANTA 
HOW ROBERT MORSE lil that, while the receipt purpose working 
royalty income Clevite city. His reason for not Model 
constituted business, the his family Hamil- only 


but the operations were not the same position the 

Today, Robert Morse III hitting back sufficiently active re- other workers who are 
from Canada. Here the story the man, ferred “operations”. employed one place but 
his fight and his The effect the judgment 
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RIDLEY COLLEGE 


Residential School for Boys 


Ridley College offers boys sound 
academic background avgmented 
and physical 


Memorial 
science laboratories, modern class- 
rooms and residences are supple- 
mented well equipped gym- 
nasium, artificial ice rink and over 
acres playing fields, 
provide year round recreational 
facilities. 


Attractive entrance bursaries ond 
candidates. 


For information and an illustrated 
prospectus, please write to: 


The Headmaster: 
J. R. Hamilton, B.A., LL.D. 


RIDLEY COLLEGE 


FOUNDED 1889 
ST. CATHARINES 


ANNOUNCEMENT! 


KINGSLEY COUSENS 


Appointment Kingsley Cousens 
treasurer and comptroller of Cerametal 
Industries Limited, Streetsville, Ont., hds 
been announced by President J. H. Kent 
Lyons. Mr. Cousens will be responsible 
for office management and general ad- 
ministration as well as for the financial 
affairs of the company. Born in Ottawa, 
attended Royal College and 
earned his Bachelor of Commerce degree 
from McGill University. 

He has been associated in the past 
with a number of leading Conadian } 
companies in auditing, cost accounting, | 
financial, production and materiel con- 
trol capacities. J. D. Reilly, 
secretary-‘reasurer, continues as secretory 
of the company. 


Special Correspondence 


VANCOUVER—Faced with falling off—a slowdown 
construction started mid-1957 


British Columbia, the province’s 
plant de- 
cided 
move vig- 
into ex- 
porting. 

re- 
sult, West- 
Steel 
Ltd. plant 
booked 
ca- 
pacity 
through 
August 
year. 

has found new buyers for 
its reinforcing steel and light 
structural shapes the South 
Pacific, New Zealand, Central 
and South America. 


was even selling 


~ 


HOBBS 


the 


Californian construction market 


when steel plants were 


running between and 
formerly | 


rated capacity. 
Company President Gerald 


Hobbs calls this effort 


Operation Bootstrap. 


Fastest, easiest way address 
your multiple carton shipments 


Weber “Touch-Stenciling” replaces labels and 


stencilboards. It’s fast, neat and systematic 


Want quick, easy way address 
shipping cartons? Then 
new 
system—means no more stencil- 
boards, rubber stamps 
ping cartons are addressed 
identified simply printing 
label and the 
name and address with Web-O- 
Print hand duplicator. Stencil 
die-cut with facsimile label that 
can address typing 
the carton leaves clear, sharp, 
permanent print both label and 
address. 


Commercial Marking Systems Lid. Smith Marking Devices Lid. 
15 Eost Broodwoy 
Vancouver 10, B.C., Conodo Montreal, Quebec, Conada 


992 Bay St. 
Terento Ontarie, Canudea 
Phone: WAlnut 4-1123 


With smooth one-hand motion 
minute. After the shipment 
addressed the stencil 
away, saving filing time and space. 
Weber stencils can prepared 
writing procedure save time 
and eliminate shipping 
They can cut by-product 
forms typing manual 
electric typewriters, automatic 
accounting machines and other 
modern office equipment. 


Industrial Marking Systems Reg'd. 
3177 Masson Street 


Phone: RA, 2-3791 


FREE BOOKLET TELLS SAVINGS STORY! 
Write today for new booklet How Save Time 
Money with “Assembly Shipment Addressing. 


OF CANAD 
Dept. 45€ to neorest 
address listed above) 

a Send m b i m 

TORONTO * MONTREAL Address 4 


Western Canada Steel Vancouver, prepared for towing 

San Francisco, where company broke into California 
construction 


Pushed 


Into Area 
Export Markets 


ders. 
and Guam will ahead 


Steel 


With the domestic market 


—and company capacity grow- 
ing part long-term capi- 
tal extension plan, the immedi- 
ate objective was find new 
markets and keep the furnaces 
going. 

“We set export depart- 
ment last year and sent people 
call Canadian gov- 
ernment trade commissioners 
and prospective buyers, says 
Hobbs. 

“They were welcomed with 
open arms, particularly 
Commonwealth countries. Peo- 
ple wanted buy from Can- 
ada.” 

credited the trade com- 
missioners with great help 
sorting out prospects. 

million dollars’ worth 
Western Canada Steel was sold 
New Zealand during the past 
few months and another 
million worth will down un- 
der again this year. 

also placing or- 
And construction work 


with Vancouver steel. 

One the secrets break- 
ing into new markets and dis- 
other sources materi- 


est profit, Hobbs said. 


His sales team also offered 
quality products and fast deliv- 
made possible flexibility 
plant production. 

Favorable rates and space 
ships has aided the export pro- 
gram. Many ships leave Van- 
couver light ballast, the 
chance getting heavy bot- 
tom load steel highiy at- 
tractive shipping companies. 

Also, the Panama Canal 
the route about 70% out- 
going vessels, Central American 
ports and ports along the north 
coast South America are con- 
venient targets for steel ship- 
ments from Western Canada. 

The relatively low 
borne rates provided the key 
the California market, Hobbs 
said. 

Now coastal railroaders, eye- 
ing the movement southward 
ship and towed barge, are tak- 
ing second look their 
freight rates for steel. 

They want carry some 

Pen Baskin, western chief 
the United Steelworkers 
America, thinks Western 
ada effort “great.” 

“If had more hard pockets 
this kind the national 
economy things might not 
bad,” said. 

Hobbs’ executive 
group (average age 45) are be- 
ginning think about expan- 
sion, with the melting division 
out 85,000 tons ingot year 
from scrap. 

Twigg Island, 200 acres, the 
Fraser River site the ingot 
plant, was bought 1956 for 
$500,000. 

Access the rolling two 
miles away the mainland 
was provincial highways 
bridge which has been 

Western bought the old 
bridge 1957 for $500,000, 
floated barge new po- 
sition carry trucks and rail 


traffic between the two plants. 


Western’s operation was 
founded 1927 Pacific Bolt 
Manufacturing Co. make 
nuts, bolts and spikes. 

After World War II, when 
eastern producers could not 
meet the demand for reinforc- 
ing steel C.’s construction 
boom, Vancouver Rolling Mills 
Ltd. was launched. 


Then, Vancouver 


Here’s Why One Company 
Quarterly 


MONTREAL (Staff) Al- 
though more and more com- 
panies are issuing quarterly 
ada intends resist the trend. 

Here’s why, according 
President McGowan: 

Such information could 
completely misleading sub- 
stantial portion company’s 
work projects which ex- 


Vancouver Get 


DDD Phone System 


Direct distance dialing com- 
Ing the Vancouver area early 
June, Telephone Co, says. 

The company testing 
million installation which will 
serve Vancouver, North Vancou- 
ver, West Vancouver, Richmond, 
Port Moody and 

will bring million phones 
Canada and U.S. within direct 
dialing range the 200,000 phone 
subscribers the B.C, lower 
mainland area. 


the steel ingots from which rods 
and bars were rolled. 

Western was incorporated 
1952 the controlling company 
for the three producing firms. 

Meantime, associate com- 
pany, Hawaiian Western Steel 
Ltd., went into production last 
summer with annual capacity 
25,000 tons. 

Financed 50-50 basis 
Western and Hawaiian inter- 
ests, the new ingot plant and 
rolling mill are Honolulu. 


The results will arrest 


tend over several years, told 


annual meeting. 


Profit and loss results cannot 
determined until the job 
completed and paid for. 


large number short- 
term jobs, undertaken and com- 
pleted the quarter under re- 
view, could give too optimistic 
impression the results 
expected year-end. 

sometimes difficult ensure 
that there will misinter- 
pretation McGowan 
said. 

“The current report ex- 
ample this problem. 64% 
increase net profit over 1959 
important and gratifying 
development. 

“At the same time was im- 
portant state the report, 
did, that this increased net 
only the fourth highest 
our history. 

“Quarterly even half- 
yearly figures would show 
even more radical swings and 
introduce most undesirable 
characteristic the trading 
our stock.” 

McGowan agrees that every- 
thing possible should done, 
especially Canadian-owned 
companies, stimulate Cana- 
dian participation through 
equity investment the growt 
and development the country. 

But, says, “the desired 
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Throughout the world 


more people buy 


Seagram's 


THE FINANCIAL POST 


than any other brand whisky 


exported from any country 


suing quarterly are either already issuirg 


statements.” terly statements 


NEW BANK OFFICE 


the 303 industrial reports shareholders, have real has been opened 


Ont. 


being operated 


fundamental areas than the is- Canadian stock exchanges, 110 the very near future. 


you know what would happen your advertising program were placed 


the retailers Vancouver? It’s likely that least 75% all your advertising would 


appear The Sun and The Province. And with good reason: retailers have but 


Chatham branch, 


you! 


one interest sell their merchandise and sell fast. They know from experience 


that the best medium for this the medium all the people the daily newspaper, 


Province, the hard-hitting, hard-selling papers that 


have reputation for getting tremendous results. 


British Columbia that means The Sun and The 


The 


The Province 
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Directory 


Chartered 


Life Underwriters 


Mining 
CENTRAL PATRICIA GOLD 
MINES, with higher income 1960 
and increased exploration expenses, 


reports profit down 28% $83,833. 
Company participated explora- 


ESTATES 
new garage facilities 
Montreal and plant improvements 
Ottawa. 

Company has resumed former 
practice purchasing, rather than 
leasing, capital equipment. 

Interest Davénport Containers 


FAMILY INCOMES 


will extended 4,000 ft. depth 
Electronics 


Port Hope refinery, op- FLEETWOOD CORP., Montreal, 


erated reduced capacity profit for 1960 was down 12.5% 
expects reopen green salt and $658,978. Sales declined 8.5% 


metal operations 1961. $11.4 million. 
Operations subsidiary Northern Sales represented larger portion 
total market than any other 


Trust 


INVESTMENT MANAGEMENT 
SERVICE 


Roger Flumerfelt Associates 


Employee Benefits 


Toronto « Montreal « Brantford + London « Windsor tion program with Peel Plateau Ex- T 
ransportation were net profit 
River Mines and Conwest $992,169 ($962,053) Industry sales were lower York orp., 200 St. James St., Montreal AV. 8-1188 
About 70% interest divi- Eldorado Mini North economic activity. shares 
from Eldorado Mining and Northern and over 90% outstandi 
WHERE Divds, int, rec, Add: Misc. income 636,905 Company produced record num- year December Estate and Business Insurance Analyst 
Misc, inc. 1,439 1,392 Depreciation ..... 3,876,014 6,345,982 tion key markets television 
Less: Amort., preprod. receivers high INCOME ACCOUNT Sun Life Building MONTREAL UN, 6-6411 
Shares o/s at Dec, 31: H.O, admin. exp. .. ‘ 395,176 |ing present building, and will hire * | 
Common. $1 par .... 2,500,000 2,500,000 tax ., 2,708,009 an additional 200 employees, | 
me nvest, Peel Plateau .. 829,609 761,809 | nium concentrates purchased from other | visio: i i-fi 229 13 
IN & prop 123,704 108,116 | Eldorado. equipment in Canada. Times Bond Interest Earned: 
TORONTO in charges against operation INCOME ACCOUNT Before deprec, 14.76 21.41 
‘After discount of .. 1,234,300 1.234. Com 5 500 | Net earnings ......... 1,362,777 1,563,769 IN 
Montreal: 6-6881 Beaverlodge mine permit pay. quarterly dividends including Capital expenditures were $250,-| Common divds. .... 6,511 
| i i s es ec, 31: 861,67 ’ 
CANADA: The Lord Elgin, Ottawa ciency are being made tAfter deprec. 36, 32,484,800 ALANCE SHEET—MAIN ITEMS After deprec. ...... 5.63 
tion shaft being deepened and development 1960, boosting costs 4,564,437 Telephone Co. purchased plant Shares Dee, 
tions turned profitable Maclaren Power Paper Co., in- Cash bonds $75,913 78,090 
but recovery the last six capital net profit $940 665 Falkirk sold 145 stations Bell .......... 
was not sufficient overcome loss 1960 these customers could not curr. 
By mid-1961, he d are consolidated with dial exchange +. 1,834,190 
velopment.of deeper levels. Montreal, net profit for nine months INCOME ACCOUNT Co. 
Company considering increasing Dec. 31/60 was $149,883. Net profit Ended Dec. 31: 1960 owned subsidiary. Capital surplus 13.808 
duction 1962 will depend de-| period but earnings Vides management and MILLS SLOW 
velopment results the new hang-| President Hart says, Decline Prov, for 903,000 Services Eastern under contract. 
ing wall structure the South| caused unfavorable weather Pretit for are convert Erin and MONTREAL (Staff) Cotton 
é urposes co. is | 
Mine. From the 1450 level, structure for ice cream sales, continued claiming maximum rates there- Dunnville exchanges dial this nstitute Canada reports March 
700 ft. long. Advance has conditions powdered milk reducing taxes payable. Equipment was installed at| bale openings 30,900 (33,266 
ft. ore averaging 0.381 oz. gold increased labor costs and Caledonia for direct distance dial- March/60), First quarter 1961 
igher equipment rentals. ing. total was slightly 89,477 
prec, 


per ton across width ft. 
INCOME ACCOUNT (88,061). 


Years Ended Dec™ 31: 1960 


Capital expenditures $855,000! 


tIncludes trustee expense. 
1959 


Mine output .... $610,390 $593,457 
Less: Oper. exps. .... 692,850 629,894 
Admin, exps., etc. .. 123,910 130,128 
Net oper. loss ......+ 206,370 166,565 
Add: Cost-aid ..... see 183,202 180,555 
Other income ....+. 345 981 
Total net earns. ..... #22823 14,971 
Less: Deprec. 55,600 63,900 
67,281 
Net loss & deficit ... 78,423 116,210 
*Loss. 
Earnings per Share .. d$0.019 d$0.029 
None paid. 
Shares o/s at Dec, 31: : 
Common, $1 par ... 4,202,623 3,952,623 M 
BALANCE SHEET — MAIN ITEMS vas 
Bullion 54,433 52,538 
Total c 165,842 219,435 
Supplies 195,636 193,312 
Def. dev. exp a 
oe 24,807 23,145 
Min. prop. & rts. .... 1,610,051 1,610,051 E 
Bidgs. & equip.* ..... 222,552 255,645 
Total assets ........ 2,223,588 2,306,488 p 
Total curr. lab. 71,571 126,048 
Common stock ... 2,542,249 2,492,249 
*After deprec. 947,192 891,591 
Working capital ..... 04,271 93,387 


OPERATING STATISTICS 
1960 
83,194 


Tons milled 
$7.34 $7.50 


Average recovery .... 


CROW’S NEST PASS COAL 
CO., Fernie, B.C., consolidated net 
profit 1960 was $615,092 ($378,400 
unconsolidated net profit 1959). 
Report for 1960 includes accounts 
wholly owned Crow’s Nest Pass Oil 


And what relaxing fun getting there 
lakes, rivers and countryside from 


There’s powerful lot fun 
Canadian Pacific land cruise West. 
With stopovers Winnipeg and the 


stampede city Calgary then the comfort your scenic dome. Gas Co. 
through the Rockies with thrilling Enjoying wonderful meals without 


totaled 131,422 (134,134) tons. 

Coal sales increased satisfactorily, 
primarily due coking coal sales 
Japan, President Ewart 
says. Company has agreement for 
export Japan existing levels 
until March 31/62. Satisfactory year 
seen for over-all coal sales. 

Higher coke sales are expected. 
These were affected 
labor disputes customers’ plants. 
Lumber market was disappointing 
but there indications 
moderate improvement this year, 
Ewart 

Net capital expenditures were 
$300,357. Expenditure $700,000 
has been approved for additional 
coal preparation facilities Michel 
colliery. 

Columbia Iron Mining Co., wholly 
owned U.S. Steel Corp., has 
option May 1/64 purchase 
either substantial portion com- 
pany’s coal lands for $10 million 
all coal lands and properties for $17 
million May 7). 


worries tensions while your de- 
pendable engineer does the driving 
for you. Yes, make Canadian 
Pacific holiday. 


side trips Banff and Lake Louise 
and golf and trail riding you like. 
Yes! It’s all possible when you travel 
Canadian Pacific. 


Sample ALL-INCLUSIVE FARES 
including berth, meals and 


Toronto 
Winnipeg Calgary Vancouver 


Columbia exercises latter privilege, 

Crow’s Nest would cease its coal 

mining operations and Columbia 
covenants continue supplying 
existing customers for 


Round Trip, Tourist Class 


10-year period, Columbia will con- 
tinue geological and exploration 
work the this year. 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1960 41960 
Net oper. earn, ...... $1,531,285 $1,242,341 

53,448 6 


BIG SAVINGS more travel together 


Add: Other inc. 3,170 
Net earnings ... 1,584,733 1,305,511 } 
SEE YOUR TRAVEL AGENT, One advantage phoning ahead for Avis guaranteed one arrival (we put your name-card right 
any the windshield). While Avis Deluxe Pontiacs and cars meet you, much nicer know for 
time the other end, too! This what mean when say that all the extras that come free with every 


Canadian Pacific office. 
4Not consolidated. 


Earnings per Share and Dividend Record: 


the nicest little extra 


Avis car, 


Common: Earned .. $0.99 $0.61 
Next trip, phone Miss Avis wherever you are. 
CONS. BALANCE ITEMS 
Avis rents all new cars, 
Total assets features Deluxe Pontiacs 
Inv. sub, & other co. 1,051,990 348,812 
Mines, plant, 3,424,588 3,555,927 
| Oil, gas ints. & x 
Total assets ....... 9,295,871 
Tota! curr. liabs. 541,008 297,615 
Res. for emerg., etc. . 1,200,000 1,200,000 
stock ........ 6,212,667 
7188, 1,573,780 
The Avis Rent-a-Car System Canada 
é& amort, of ...:. 10,846,545 10,419,164 
tAfter w/o of ...... 2,573,179 1,547,888 
4Not consolidated, 
Working capital ..... S,717,460 3,020,106 
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are pleased announce 


PUBLISHED PART THE EDITION 
CANADIAN NEWSPAPERS 


BRANTFORD Expositor 

CALGARY Albertan 
CHARLOTTETOWN Patriot 

CORNER BROOK, NFLD., Western Star 


will publish 


spectives 


starting October 7th 1961 


October 7th Dimanche-Matin will start publish Perspectives, 
carrying 127,000 homes concentrated the greater Montreal area. 
many counties outside Montreal Dimanche-Matin will not pub- 


lish Perspectives. 


This additional will advertisers intensive coverage 
Montreal’s French language market the total circulation 
Perspectives new high 380,000 every week making the 


largest French language magazine Canada. 


eekend 


MAGAZINE AND ITS FRENCH LANGUAGE EDITION 


Perspectives 


MONCTON Times and Transcript SAINT JOHN 
Telegraph-Journal and Evening Times-Globe 


MONTREAL 


MONTREAL Star SHERBROOKE Tribune 


The biggest single 


ST. JOHN’S, NFLD., Evening Telegram force 


EDMONTON Journal MOOSE JAW Times-Herald SUDBURY 
FORT WILLIAM Daily Times-Journal OTTAWA Citizen Cope Breton Post 
GRANBY Voix OTTAWA Droit Daily Press 


HAMILTON Spectator 
KINGSTON 
KIRKLAND LAKE Northern Daily News 


TROIS RIVIERES 


PORT ARTHUR News-Chronicle 


LETHBRIDGE Herald PRINCE ALBERT Daily Herald VICTORIA Sunday Times 
LONDON Free Press QUEBEC Chronicle-Telegraph WINNIPEG Tribune 
MEDICINE HAT News QUEBEC Soleil THE STANDARD 
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TERENCE ROBERTSON 


THIS SUMMER will see the most de- 
termined assault yet Sunday the 
Canadian day rest. will led 


the pulp and paper industry, which 
wants introduce seven-day work 
week. 


“World demand for newsprint rising 
and are compete successfully 
with other paper-producing nations 
need work every day, including Sun- 
day,” spokesman told FP. This will 
probably the management bargaining 
line when existing labor contracts run 
out April for most eastern mills, 
June for those the West. 

Alarmed the challenge, the Lord’s 
Day Alliance has declared Sunday 
“state emergency” and has warn- 
supporters across Canada stand 

“We are gravely concerned the pos- 
sibility industry imposing general 
‘work Sunday’ the Canadian 
said Rev. Alvin Starr McGrath Bap- 
tist), the Alliance 
for the last years. “If this allowed 
unchallenged, Sunday may disap- 
pear altogether.” 

Here’s how the opposing forces put 
their cases: 


Pulp and Paper Industry: 


are the largest paper-producing 


nation the world, yet are almost 
alone not working seven-day week. 
Only mills and Anglo-Newfound- 
land Development Co. have intro- 
duced the seven-day work 


can’t meet international competi- 
tion for demand now running 
million tons annually and expected 
produce more. 


This can done two ways 
heavy capital outlays new equipment 
putting existing equipment bet- 
ter use. 


seven-day week would add 750,000 
tons Canada’s annual paper production 
without involving extra cost. 


The industry running well below 
the optimum capacity level Non- 
stop operations would mean longer ma- 
chine runs, better equipment 
ance and greater all-round efficieny. 


Lord’s Day Alliance: 


Business, and large, encroach- 
ing upon the common day rest. 


Industrial plants significant areas 
the Canadian economy have revealed 
their intentions, unless prevented, us- 
ing Sunday for additional production. 


Workers have been coerced one 


Conflict with Bill Rights? 


federal and provincial Sunday laws 
clash with Canada’s new Bill Rights? 
Some lawyers think the courts will 
have decide the enforced closure 
businesses owned and operated non- 
Christians infringes upon their rights 
Canadians, 

Others see significant legal conflict 
between the Bill Rights and the Lord’s 
Day Act (Canada). 

was given these opinions law- 

yers: 
Wiliam Common, deputy attorney- 
general, Ontario: “If any clash exists, 
more than that involving the 
Criminal Code. There are some head-on 
collisions between the Code and the Bill 
Rights, which the courts have habit 
eliminating. 

“For instance, the Code allows case 
heard ‘in camera’; whereas the Bill 
open hearing. Courts eliminate the con- 
flict ruling that the case will con- 
ducted according the due process 
law. 

“As the Bill Rights states that 
does not supersede any laws already 
force, the court can conduct the case 
camera. Similar methods could un- 
doubtedly used there were any dif- 
ferences between the Lord’s Day Act and 
the Bill Rights.” 


Andrew Brewin, QC, legal adviser 
the Lord’s Day Alliance: idea that 
minority groups can use the Bill Rights 
challenge what historically proven 
good social legislation fantastic. The 
Supreme Court Canada and the Privy 


Council have held that the Lord’s Day 
Act valid terms normal criminal 
jurisdiction. 

“But you can persuade the courts 
rest from all but the most necessary 
work interferes with freedom religion 
then you can make them swallow any- 
thing. 

Freedom religion, like freedom 

speech, must interpreted its his- 
torical sense and there have 
governing religion its observance 
since Roman days.” 
Robert Tresillian, FP’s legal expert 
(actually pseudonym used team 
lawyers who write legal matters): “If 
there were any conflict between the Bill 
Rights and the Lord’s -Day Act 
would resolved favor the latter 
due process law. 

“The Bill Rights preserves, all 
citizens, among other things the right 
enjoyment property unless deprived 
that right due process law, and 
the Bill provides that statute Can- 
ada will construed abridge 
infringe the right citizen enjoy 
his property unless the statute expressly 
declares that shall operate notwith- 

“To the extent that the Lord’s Day. 
Act constitutional, and interferes with 
his enjoyment property, does 
due law, and, unless con- 
tains ambiguous language leaving 
doubt whether abridged in- 
fringed upon the citizen’s rights, the pro- 
vision the Bill Rights concerning 
the construction federal statutes would 
not interfere with their application.” 


How Non-Christians See Sunday 


Although some non-Christians are vio- 
lently opposed the setting apart 
Sunday day special rest Can- 
ada, most are middle-of-the-roaders. 
They want keep day rest, they 
want “play Sunday” and they are mild- 
opposed “wide-open work Sun- 
day.” 

Here are sample views: 

Rabbi Dr. Louis Sacks Edmon- 
ton: 

against any laws that set out 
particular day religious observance. 
Basis democracy the separation 
church and state, and imperative 
that the state does not encroach re- 
ligious matters. 

“By designating special religious day, 
the state discriminating against reli- 
gious groups who may have another day. 
doesn’t into the domain the 
state determine what day should have 
special religious value. 

“As member the Jewish faith 
would have the same objection the 
state were declare Saturday the 
official day.” 

Hammudah Abd Iman 
Rachid Mosque and head the Moslem 
faith Edmonton: 

said was newcomer Canada 
and didn’t know too much about the 
laws. However, said didn’t see 
“anything wrong” with the present Sun- 
day laws Alberta. noted that those 
Moslem faith are required attend 
noon services Friday, permitted 
carry operations the rest the 


day normal basis. 

Winnipeg Jewish leader: 

“We believe that 
have day off from work every week 
and might well Sunday. The law 
doesn’t interfere with our own worship 
Saturday. would say that our peo- 
ple here observe Sunday more rigidly 
than good many Gentiles.” 

Jewish leader Montreal: 

“Our community, now about. 215,000 
and the largest the Commonwealth 
outside London, blends well with the 
Gentile Sunday. sometimes conflict 


Passover over hours business. 


But the whole works out. 

don’t object day rest, but 
while the Gentiles are resting would 
like have good business day. But 
don’t particularly want see Sunday 
turned into general workday.” 

Prominent Jewish merchant New 
Brunswick: 

“Present Sunday laws are just perfect. 
There are just many dollars 
round why stay open every day. Most 
Jews have Gentile friends and com- 
mon Canadian day rest enables 
get together regardless our faiths.” 

Commenting the attitude non- 


Christians, MacDonald, deputy at- 


torney-general, Nova Scotia: 

“No minority sect the province has 
ever expressed official complaint 
about Sunday laws. far are 
religious. otherwise, has advocated 
opening Sunday, don’t know 
any real 


Battle 
-Looms Sunday Law 


company into 
workday begin this spring, should 
the company require. Other companies 
have been proposing similar agreements. 


The Alliance has already registered 
strong objections with provincial attor- 
neys-general this attempt. 


This attitude industry flies straight 
the face Canadian Sunday law. 
brazenly undercuts the practice mak- 


ing Sunday distinctive. offends against 


the principle common weekly day 
rest. 


believe that much importance 
acceptable working conditions, indi- 
vidual dignity and freedom, family 
solidarity and enjoyment, the moral 
tone society, good social order and 
the general welfare the nation 
being threatened and must squarely 
faced. 


quiesce the depredations eco- 
nomic force which showing itself 
ruthless, inhumane and socially irrespon- 
sible. 


UNTIL 1906, Sunday was self-im- 


posed day rest Canada. Then, spur- 


red the need defend against en- 
croachment, the Alliance succeeded 
having the Lord’s Day Act passed fed- 
eral law. 


The Act prohibits most forms work, 
the presentation movies and other 
amusements, sports and virtually all 
commerce from midnight Saturday 
midnight Sunday. were enforced 
the letter, hundreds thousands Ca- 
nadians would arrested every week. 


But these are the two loopholes that 
take rigidity out the Act: 


Section 15: “Nothing herein shall 
construed repeal any way affect 
any provisions any Act law relating 
any way the observance the 
Lord’s Day force any province 
Canada when this Act 


Section 16: “No action prosecution 
for violation this Act shall com- 
menced without the leave the 
ney-General, his lawful deputy, for 
the province which the offence al- 


effect, these clauses make enforce- 
ment the Act provincial responsibil- 
ity and allow the provinces supersede 
with laws their own. The federal 
government doesn’t intervene with pro- 
vincial measures and affected only 
when the Crown involved. 


Most recent example this was 
action initiated the Alliance against 
the CBC, three Toronto and 
Toronto radio station the ground 
that they operated commercially Sun- 
day. The prosecution lost the case 
the Ontario courts and took appeal 
the Supreme Court Canada, 


“The case foundered McGrath 
said. “The CBC claimed immunity 
Crown company was upheld the 
Supreme Court. attorney-general’s 
office withdrew charges against the 
newspapers and radio station and indi- 
cated there was reason for proceeding 
further.” 


Loss this case 
was bitter exper- 
ience for the Alli- 
ance. Although Mc- 
Grath, dapper, 
precise and tolerant 
Sabbatarian 
self, bears little re- 
semblance some 
fiery Bible-pound- 
ing general secre- 
taries past, 
recalls that news- 
Papers were involv- 
the first action 
ever brought the 

Alliance—just three 
McGRATH days after the fed- 
eral Act came into force 1907. 


Louis Burke Hamilton was prose- 
cuted for selling newspapers Sunday. 
The magistrate was unimpressed his 
claim have only “leased” Since 
1907 Canadian newspapers have been 
published Sunday. This has enabled 
publications invade our weekend 
market. 


* *. 


THE ALLIANCE, with small staff 
its Toronto headquarters and three field 
secretaries (all ministers) out the 
provinces, spends about $42,000 year 
defence Sunday. 

“Public support not declining,” Mc- 
Grath said, becoming more dif- 
ficult raise money. Canvasses in- 
dividuals and congregations longer 
bring the sort money they once did. 

“The churches are reluctant allow 
special collections, but they include 
donations in. their annual 


(Continued Page 26) 


CANADIAN Marine Service will look like this. Department Transport will model 


its cutters after this 95-f 


Coast Guard ship, but the Canadian ships armed. 
artist has retouched photo for effect. 


achtsmen beware! 
new ‘coast 


watching you 


Canada may have its new 
million marine police force 
the job next year. 

ocean-going cutters, three pow- 
launches and about offi- 
cers and men. 


port has its way, the officers 
will sailor-cops empowered 
issue tickets summonses 
negligent private yachtsmen, 
and make arrests when 
necessary. 

Talks with the Justice De- 
partment the validity cre- 
ating new breed peace of- 
ficers are now under way. 

the idea approved, some 
Canadian Marine Service offi- 
cers will receive limited police 
training RCMP headquarters. 

shall need qualified men 
special calibre,” DOT offi- 
cial told FP. 

moderating saltiness with tact 
and tolerance when dealing 
with the public. 

traffic cops, 
have courteous, but 
firm, enforce the rules the 


RCMP, which operates its own 


would prefer 


MARINE Service jack has red 

maple leaf white background 

and golden dolphins royal 
blue background. 


Mounties placed aboard 
the DOT ships exercise police 
authority. 

“But that would waste 
good police officers’ time and 
training,” said the DOT official. 
not after criminals. 

“Our ships will primarily 
concerned with enforcing regu- 
lations the heavy summer 
traffic areas where private boats 
tend crowd. 

“The police powers given 
our men would simply formalize 
the right any 
yachtsman who ignores the law 
and endangers life,” said. 

Another possibility 
DOT steamship regulation in- 


spectors would placed 


the new ships. They already 
police merchant shipping. 

The department 
miniature fleet addition 
its Canadian Marine Service. 

‘Coast guard’ dirty word 
around here,” said official. 

“The Marine Service has been 


Here’s How 


Walker's Imperial Rye 


Vat 69 Scoich 
Hennessy 3-Star Cognac 
Gordon's Gin 

Gilbey's Gin 

Myer's Jamaica Rum 

Grand Marnier Liqueur 


Martini & Rossi Sweet Vermouth 


Dry Vermouth 

Harvey's Shooting Sherry 
Mumm's Extra Dry Champagne 
Bass English Ale (deéz.) 
Canadian Ale (12-battle case) 


performing coast guard duties 
for years. intention 
duplicating the Coast 
Guard.” 

But, outwardly least, the 
five large cutters will car- 
bon copies the 95-ft. 
Coast Guard ships. 


Only the interior design will 
altered provide space for 


special equipment. 

“These ships will primar- 
ily responsible for safety sea 
and for search-rescue opera- 
tions off the East and West 
Coasts and the Great Lakes,” 
was told. 


Two will based Halifax, 
N.S., two Vancouver and the 
fifth will join the three smaller 


launches roving through the 
Great Lakes. 

The launches will identical 
those the RCMP, but will 
equipped with more power- 
ful engines. 

“We found the RCMP boats 
far too slow for us,” the DOT 
official said. 


(Continued Page 26) 


Manitoba Gives Best 
Imported Liquor Buy 


RAY MAGLADRY 


For “bargain” popular 
imported liquors, Mani- 
toba. 

Central Canada offers the best 
prices the big domestic 
brands. 

Prince Edward Island, pre- 
pare for shock you buy 
case beer. 

Varying prices are part the 
luxuriant pattern the liquor 
business across Canada along 
with each province’s version 
how this commodity should 
“controlled.” 

trend work pointing 
gradual relaxation some pet 
restrictions. 

number post-prohibition 
and wartime control devices 
have fallen the way some 
provinces, spot check 
shows. 


Main areas change: 


The individual liquor permit 
seems the way out. 

Only three provinces retain 
them. 


Opening hours urban 
stores are lengthening. 

Five provinces have late night 
closing times for one more 


downtown stores big cities. 


Seven provinces have adopt- 
varying forms open dis- 
play bottles government 
stores. 


All these policies repre- 
sent swing away from the 
policies which have distinguish- 
provincial control more 
less since bone-dry prohibition 
lost its attraction the 1920s. 
together with new 
licensing laws since World War 
II, they represent part 
even sharper trend liberal- 
ization. 

Six provinces carry bulk 
importing wines and liquors 


B.C. Alta. 
4.80 5.05 
5.20 5,45 
5.45 5.45 
7.50 7.30 
4.80 4.90 
4.45 
5.10 
3.85 

( Yq =bile.) 

2.50 2.50 


Sask.* 
5.10 
5.50 
5.65 
7.70 
5.25 
4.45 
5.30 
7.25 


1.90 
2.75 
6.40 
4.30 
2.40 


1.80 
2.80 
6.70 
4,80 
2.75 


2.75 
6.30 
4,20 
2.35 


and one other farms the job out 
local distiller. 


High strength liquor order- 
ed, watered down standard 
proof and bottled the com- 
mission board under its own 
label. 

The price usually little 
bottle brands (quality compari- 
son would harder make). 

Two provinces have stopped 
bottling operations: Saskatche- 
wan gave year ago and 
Manitoba stopped bottling wines 

There standard strength 
for liquors Canada, fairly 
closely observed each prov- 
ince. 

This standard under- 
proof. Bottled liquor ordered 
that basis and commission 
bottling done that basis. 

few liqueurs and rums, 
slightly over the standard, are 
accepted the commissions 
they are bottled. 

Suspicions among consumers 
that “our liquor being water- 
down” are unfounded, com- 
missioners say. 

“This business turning 
the water tap bring the 
strength just good 
story,” says Alberta Board Vice- 
Chairman Macgregor. 
“There nothing it.” 

few years ago, some prov- 
inces began displaying bottles 
retail stores. 


Stores carry open 
displays all brands and types, 
Alberta, New Brunswick, 
Nova Scotia and Newfoundland. 


Manitoba displays wines only 
newer stores, giving roughly 
equal space domestic and im- 
ported brands. Liquor stocks 
remain shelved behind the main 
counter. 

Newer stores Ontario dis- 
play native wines along wall 
cases, but Quebec has made 


N.B. 

5.15 
5.58 
5.73 
7.48 


Ont. 
4.35 
4.75 
5.45 
7.35 
4.75 
3.75 
5.15 
3.65 
(%-btle.) 
2.30 


Que. 
455 
4.95 
5.50 
7.25 
4.85 4.95 
405 4.42 
5.35 
7.40 ae 


Man 
4.90 
5.35 
5.40 
7.10 
4.70 
4.25 
5.00 
7.25 
2.15 2.43 
(litre) 
1.50 
2.75 
6.00 
4.20 
2.10 


2.35 
(litre) 
2.65 
5.50 
4,20 
2.60 


1.35 
2.65 
6.25 
4.20 
2.00 


2.57 
6.36 
4.08 


2.62 


move permit any display 
government stores. 

The policy “control” and the 
powers provincial 
commissions have bearing 
what beverages are available 
any 

“Before introduce ‘brand 
the Canadian market, 
have that magic listing 
least some the dif- 
ferent liquor 
agent says. 

“An item with limited demand 
matter how loyal the fol- 


against it.” 
Plenty imported brands 


just don’t get accepted com- 
missions because they would 
not have good turnover, these 
agents and importers says. 

Even some advertised import- 
wines are shut out certain 
provinces. 

One name-brand Bordeaux 
red wine, for example, solid- 
entrenched Ontario and 
Quebec yet not even listed 
seven the other eight 
provinces. 

Prices set liquor commis- 
sions are touchy points with the 
liquor industry particularly 
manufacturers who export here. 

the Scotch Whiskey Association, 
has spelled out this dissatisfac- 
tion. 

His argument runs: While 
tariffs may reasonable, their 
moderateness has been nullified 
the pricing various pro- 
vincial commissions. 

“This done setting 
bigger percentage profit 
markup imported spirits 
comparison with domestic 
spirits.” 

Most provinces have modified 
the alleged discrepancies re- 
cent years, says, naming Al- 
berta the first eliminate 
completely this 
pricing. 


Prices Compare 


5.05 
5.50 
5.60 
4.35 


2.35 


1.65 
2.75 
6.35 
4.20 


2.10 
2.90 
6.75 
7.80 
6.20 


6.00 
4.32 
3.12 


“Sosk. & P.E.1. prices include 3% and 4% taxes respectively, All others are batic prices although there ore ‘oxes applicoble in B.C., Quebec, New Brunswick, Neva Scotie and 
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“Another problem finding suitable 
field secretaries. There shortage 
ministers present and this means there 
are fewer retired. used attract 
retired ministers, but now are 
difficulty trying find replacements for 
several secretaries who have returned 
the ministry.” 

McGrath concerned that wherever 
another business activity springs un- 
challenged Sunday anywhere Can- 
ada the public should know about it. 
his view, once the implications are ex- 
plained, the Alliance never lacks for sup- 
port. 

“If the present trend goes uncheck- 
ed,” said “it will anger lot 
people. know that even those who 
want more play and entertainment 
Sundays are nevertheless firmly opposed 
more work.” 

Alliance, bedevilled years 
dwindling support for closed movies, 
theatres and arenas, now feels that 
fighting the “work Sunday” firm- 


support “play Sunday” providing 
commercialism kept minimum, 


“The Act not religious, some peo- 


ple mistakenly believe. Nor 


ian,” “It doesn’t require that 
people should church any par- 
ticular church. Religion personal 
matter and the individual has the 
what thinks best.” 


But make mistake the Alliance 
still adheres strongly the principle that 
Sunday Christian day worship. 

According McGrath even Jews, 
hommedans, Greeks and Turks need 
day rest and Sunday con- 
venient day any other. 

“We know only very few cases 
where members other religions have 
complained about having Sunday free 
from work,” said. “In any event, 
democratic state the majority counts, and 
Canadians must abide the will 
the majority.” 

That why the Alliance convinced 
that most Canadians want Sunday 


How Various Provinces 


Enforce Sunday Rules 


Sunday laws are enforced provin- 
round-up what allowed and for- 
bidden Sunday across Canada: 

British Columbia: All major business 
activity banned, entertainment for 
which you pay box office. Commer- 
cial sport, except baseball, also for- 
bidden. Grocery stores, street corn- 
type, are allowed open, are gas 
stations and laundromats. 

Unless there flagrant breach the 
Act, the attorney-general’s office tol- 
erant small business activity. There 
have been fewer than prosecutions 
under the Lord’s Day Act the last five 
years. most instances, complaint 
results warning and that us- 
ually 

Alberta: Sunday baseball and hockey 
common, but promoters take silver col- 
lections instead charging admission. 

Municipalities open golf clubs and 
swimming pools Sunday and charge 
admission. Private clubs such jazz 
clubs provide entertainment for mem- 
bers only. Small businesses grocery 
stores, drug stores and restaurants are 
open. 

But all forms major business are 
banned. There have been prosecutions 
the last five years, although several 
warnings have been issued for minor in- 
fringements the Act. 

Saskatchewan: of- 
fice ignores many Sunday pay-to-play 
sports, such skating, swimming, ten- 
nis, and large amusement park for 
children which operates Sundays out- 
side Regina. 

Symphony concerts are permitted with 
admission season tickets only. Band 
concerts get with silver collections. 
Small grocery stores, drug stores, gas 
stations and laundromats are allowed 
open. 

There have been prosecutions since 
1954. 

Manitoba: Under the Lord’s Day Act 
(Manitoba) 1960, municipalities can hold 
plebiscites decide what should al- 
lowed Sunday. far, have been 
held. Three were defeated, and ap- 
proved the opening sports games, 
contests and entertainment where admis- 
sion fees are Otherwise only 
small business activity allowed 
throughout the province. 

Ontario: Recent provincial legislation 
expressing more liberal approach 
Sunday activity allows municipalities 
vote locally introducing sport and en- 
tertainment for profit. Some have done 
so, and many areas the province 


Yachtsmen Beware! 


Sunday movies, concerts and organized 
games can operate commercially. 

But big business still banned 
Sunday. The attorney-general’s depart- 
ment says the number prosecutions 
has never been high and 
dwindling over the past few years. Wide 
discretion used and warnings often 
halt offensive violations the law. 


Quebec: When the Lord’s Day 


(Canada) was drafted 1906, the prov- 


ince jumped the gun and passed one 
its own under the escape clause, Section 
15. Now there nothing very contro- 
versial about Sunday. Where there 
written law govern Sunday activ- 
ity, custom prevails. 

All sports and all forms entertain- 
ment are allowed but mostly after 
midday. All big business closed down, 
but the traditional pere” stores 
remain open. 

The attorney-general has only received 
one complaint recent years. 

New ‘Brunswick: wide variety 
sports and entertainment allowéd, 
providing charge made for admis- 
sion, Restaurants, small stores, gas sta- 
tions and hotel dining rooms are also 
permitted stay open. 

Only two prosecutions have been made 
the past five years, but third like- 
following current investigation. 
Warnings violators the Sunday laws 
usually prove enough discourage repe- 
titions. 

Prince Edward Island: The Lord’s Day 
Act pretty well dormant unless some- 
one registers complaint. There 
been any for more than five years. 
general, only non-profit sports and enter- 
tainment are allowed, but small busi- 
nesses are allowed stay open sup- 
ply 

Last year drive-in theatres attempted 
stay open Sundays, but the attorney- 
general ordered them close. 

Nova Scotia: The province abides 
the Lord’s Day Act its entirety. There 
provincial legislation this field. 
Some retail businesses stay open under 
self-imposed restrictions, but all sports 
and entertainment are banned organ- 
ized and for profit. There have been only 
prosecutions the past five years. 

Newfoundland: The Lord’s Day Act 
has never been proclaimed the prov- 
ince and Sunday activity governed 
more custom than law. Some res- 
taurants, retail stores and gas stations 
stay open for limited periods during 
Sunday. Organized sport supposed 
taboo, but baseball, golf and tennis 
flourish. 


duplicate Saturday “play” day. 
feels the battle with the pulp and paper 
industry will supported everyone 
with whom the two-day weekend insti- 
tution entrenched custom. 

* * 


MOST CHURCHES back the Alliance. 
Last fall, the Anglican Synod expressed 
formal concern the seriousness the 
Sunday situation. About the same time, 
the General Council the United 
Church convened Edmonton and issued 
statement calling for new Sunday laws 
capable better enforcement. 

Both Presbyterians and Baptists have 
set special committees examine the 
present trend towards “wide-open” 
Sunday. 


“Roman Catholics are most concerned 
the state emergency,” said 
McGrath. “Their senior clergy met 
Ottawa last October and expressed grave 
concern the tendency commerce and 
industry consider Sunday 
working day.” 

This meeting debated resolution say- 
ing: “Today, when militant materialism 
attacking the forces good, are 
yield pressure exerted the 
power money against sane and demo- 
cratic institutions?” 

* 

OVER THE YEARS, the face 
public demand for additional recreation, 
the Alliance has changed its policies 
that now approves Sunday entertain- 
ment while trying control its quality 
and character. 

Ottawa that the Lord’s Day Act should 
revised. 


has already proposed: 


review and fresh approach Sun- 
day laws. 


Appropriate changes meet legiti- 
mate desires for Sunday entertainment, 
especially those cultural and non- 
profitmaking character. 


Improvement law enforcement 
keep the gate closed against any increase 
business industrial activity, any 
kind work that goes beyond consider- 
ations necessity and mercy. 


change title the federal Act. 
The Alliance would approve some such 
title “The Weekly Rest Day (Sunday) 
Act.” 


has suggested the Ontario gov- 
ernment that the new provincial law 
concerning the Lord’s Day should re- 
named “The Sunday Sports and Enter- 
tainment Act, Ontario, 

Next summer, when battle joined 
with the pulp and paper industry, the 
Alliance will fight with every weapon 
shall not added “Brahms, Bee- 
thoven and Baseball.” 

What attitudes does the Alliance face? 

Paradoxically, some labor leaders 
the pulp and paper industry are more 
realistic about Sunday work than some 
managements expected. Some labor 
bosses have been admitting privately for 
some time that seven-day week 
probably necessary. 

But other union men have publicly 
criticized the “work 

Jean Marchand, president the Con- 
federation National Trade Unions, has 
asked the Quebec government inquire 
into the pulp and paper industry’s pro- 
posal work seven davs week. Other 
unions ITU chapels, for instance are 
record being against their members 
working Sunday where not the 
custom the trade. 

Even if, return for 
wage boost, the union men should agree 
“work public opinion may 
sufficiently aroused the Alliance 
throw ugly spanner into the works. 

ality”, the outcome virtually unpre- 
dictable. For the Alliance has proved 
itself capable stirring considerable 
among otherwise dour Canadians, 
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Hon. George Hees, now trade 
and commerce minister, con- 
ceived what now known 
“Hees’s private navy,” when 
was transport minister 1959. 

While admitting that DOT 
ships perform coast guard du- 
ties their routine operations, 
said greater co-ordination 
was necessary the field 
and air search-rescue. 

Involved that time were: 
RCAF, which manned three 
search and rescue centres 
Vancouver, Halifax and Tren- 
ton, Ont, emergency these 
centres could call available 
aircraft and ships. 
RCN, whose ships co-oper- 
ated with RCAF search op- 
erations. 
RCMP marine division. 
Department Mines and 
Technical Surveys. 
Department Fisheries. 

Department Transport. 

Hees said the time: “More 
benefits could achieved 
efforts went beyond the mere 
act co-ordination. has been 
decided that department 
(DOT) will appoint marine co- 
ordinators attached the 
RCAF centres.” 

Since then, the co-ordinators 
have appointed Capt. 
Barbour for the West 
Coast, Capt. Stampton for 


the East Coast, and Capt. 
the Great Lakes. 

Their duties are: 
Responsibility for rescue 
equipment carried all gov- 
ernment ships. 
Organization special train- 
ing programs for crews. 
Introduction system for 
calling upon private vessels 
co-operate emergency 
search-rescue operations. 
Acting liaison officers with 
National Defence search-rescue 
units. 


While the 
co-ordi- 
nators will 
direct the 
opera- 

the 
new cutters 
assigned 
their re- 
spective 
areas, they 
will re- 
sponsible 
Capt. 
DOT’s 
rector 
marine 
operations, and Gordon 
Stead, assistant deputy minister 
(Marine) DOT. 
“All crews assigned these 


STEAD 


ships will trained the use 
modern search equipment,” 
was told. 

“They will also have take 
diving courses, using aqua-lungs 
and possibly frogman outfits.” 


The Great Lakes division will 
have permanent base, be- 
cause “we want them able 
pop without warning 
the areas where density 
pleasure craft said 
official. 

maritime police 
cars. you know there are 
cruisers around the high- 
ways, you tend drive care- 
fully. 

“Yachtsmen may react the 
same way they know our 
ships are there, even they 
don’t know quite where.” 

The cutter Great 
Lakes patrols during summers 
will sent the East Coast 
each winter where storms occur 
frequently and the most 
gencies are likely arise. 


for building the 
ships are expected issued 
this summer. possible that 
the first ship will patrol 
next year. 

decision has been reached 
distinctive colors mark- 


4 


MARINE Service insignia: The 
crown gilt red with white 
pearls. The leaf red white 
background and dol- 
phins are set royal blue 


Service their 
uniforms. 

“The whole thing such 
nothing has quite jelled 
said DOT spokesman. 

“We have approval 


the hire the men. But 


insignia 


ings which the ships could precisely what they will 
recognized, but officers and what powers they will given 
men will wear Canadian Marine still under discussion.” 
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the drama business, Telegrams steal 
every scene they enter. They come out 
top every pile. Telegrams command— 
and demand—attention. one delays 
answering Telegram. 

Put Telegrams work for you your 
business. Let them sell, buy, even collect for you. 


Watch action, fastand lowcost, 
Your message clear because it’s written, 

fast because gets immediate attention— 

low cost because sticks the point and 

distant party can run your bill with 

talk weather and sports! You pay only the 

low one-way cost for one-way 


Add new dimensions accuracy and economy your business 


Use Telegrams more often—they pay—and 


Illustrated by Wes Chapmaa 


The uses today are possible through the curing process called vulcanizing, developed 
Charles Goodyear 1839. Raw. used that time was impractical, hardened with cold 
and melted with heat, giving off strong odor the process. 


Builders progress... 


Progress—the successful result search for better answer. 1839 was 
the introduction the vulcanizing process. modern construction the Package Plan, 
introduced Canada our founder, the late Finley McLachlan. 


built service which offers Canadian industry single, responsible source for 

every phase project, from preliminary discussion finished building. 
Site selection, architectural and design, cost estimates, construction, financing 
and leaseback—the McLachlan Package Plan tailored your every need. 


The rapidly expanding list McLachlan clients includes such internationally known 


corporations as: A&P Food Stores, Ansco 


Canada Ltd., Atlas Copco Canada Ltd., 


Robert Bosch (Canada) Ltd., Canada Packers Ltd., Canadian General Electric Co., 
Canadian Westinghouse Co. Ltd., Dominion Stores Ltd., Dunham-Bush (Canada) Ltd., 


Pont Co. Canada Moore 
Ltd., Rexall Drug Co. Ltd. 


Business Forms Ltd., Victor 


new building extension your future, 


write today for our illustrated brochure the Package Plan. 


GENERAL CONTRACTORS 195 Fairbank Avenue, Toronto RUssell 1-5661 


\ 
5 
f 
' 
CANADIAN 
NATIONAL 
. 


4 


BRONFMAN 


Bronfman 


BRONFMAN 


¥ 


KOLBER 


McCORMICK 


Money Backs 


Projects Across World 


VINCE LUNNY 
MONTREAL (Staff) Here’s 
how the Bronfman family 
money has been invested around 
the world. 


years the holding 


pany, Cemp Investments Ltd. 
(pronounced has be- 
come the centre major in- 
dustrial and real estate empire. 
Among its interests: 

Vast oil holdings western 

Orange groves and supermar- 
kets 


Natural gas interests Texas. 


Office buildings Toronto. 
New shopping centres from 
Edmonton Saint John. 

had substantia] sugar hold- 
ings Cuba, but got out with 
profit before the Castro debacle. 

Shareholders Cemp Invest- 
ments are trusts created 
Samuel Bronfman, president 
Distillers Corp.-Seagrams Ltd., 
for the benefit his sons and 
daughters and their descend- 
ents. 

The corporate name derived 
from the first names each 
the children Charles, Edgar, 
Minda and Phyllis and was 
suggested Mrs. Samuel 
Bronfman. 

Charles Bronfman, whose in- 
comes first Cemp, 
president. 

contributes regularly 
operations and 
departmental meetings and tra- 
vels extensively observing the 
company’s progress. 

Charles Bronfman 
president the House Sea- 
gram Ltd., management com- 
pany charge operations 
all Distillers Corp.’s Canadian 
subsidiaries. 

Aims Cemp are: 

preserve the Bronfman 
money against erosion caused 
inflationary forces and declining 
purchasing power. 

express tangibly the 
Bronfman philosophy that sound 
investments must also perform 
worthwhile public service. 

“Shopping centres and the 
many worthwhile community 
services which are added—such 
medical clinics, auditoriums, 
parks and playgrounds—afford 
Cemp excellent opportunity 
make investments keeping 
with its philosophy,” spokes- 
man told FP. 

leading Canadian-owned 
private financial house, Cemp 
has: 
strong securities portfolio, 
professionally managed. 
position several leading 
foreign corporations. 
Important real estate holdings 
Canada and its own fully in- 
tegrated shopping centre com- 
pany, Fairview Shopping 
Centres Ltd. 

Cemp’s most substantial hold- 
ing, course, Distillers 
Corp.-Seagrams, incorporated 
1928 holding company 
acquire the stock Distillers 
Ltd. and Joseph Sea- 
gram Sons. international 
organization, now has dis- 
tilleries with maturing ware- 
house capacity three million 
barrels. 


Distillers has $24 


vested dil and gas projects 
part diversification program 
and include 
Pharma-Craft Corp. which 
manufactures such toiletries 
Fresh deodorant and Ting anti- 
septic cream. 

Cemp also has strong posi- 
tion phrase its executives 
like use Royalite Oil Co., 
integrated Calgary-based ex- 
ploration, development, refining 
and marketing company with 
proven reserves million 
bbl. oil, and 322 billion cu. ft. 
gas. 

has large holdings elec- 
tronic and recreational securi- 
ties, believing that with more 
money and with more leisure 
time, people will turn more and 
more boating, bowling and 
other amusements. 

Through subsidiary, Fair- 


way Bowling Lanes Ltd., property. real estate develop- 
operates 162 bowling alleys in| ment company, Terminal Centre 
various centres, plans some property outright 
another 500 the next and holds other land long- 


also has investments 
publishing firms. 


While 80% Cemp’s total 
assets are Canada, its hori- 
zons are world-wide. 

Today, part invest- 
ment group, exploring for 
oil Argentina, cultivating 
Jaffa oranges and the biggest 
shareholder Ltd., 
Israel’s first supermarket chain 
(FP, April 11/59). 

With Bronfman help. and 
co-operation with top North 
American merchandisers, Su- 
perso] started three years 
acquiring property for 
warehouse and two 
supermarkets Tel-Aviv, two 
supermarkets Haifa, two 
Jerusalem and one Ashdod. 


1964 company expects 
have stores operation. 

Charles Bronfman chair- 
man the board Supersol. 

Cemp burst into the shopping 
centre field late 1958 when 
acquired locations across 
Canada cost $17 million 
and announced $80 million 
construction program. 

Principal Investment Ltd. and 
Loblaw Groceterias Co. were 
the sellers. 

Included the transaction 
were shopping centres Ed- 
monton and Calgary, four sites 
(two Toronto and one each 
Regina and St, Catharines) 
bearing Loblaw supermarkets, 
and undeveloped locations. 
Total land area: million 
ft. 

There were three undeveloped 
locations Toronto. Others 
were Victoria, Peterborough, 
North Bay, London, Windsor, 
Brantford, Barrie, Montreal 
South and Saint John. 

its Montreal South shore 
location Greenfield Park, 
Cemp will build and own dis- 
count store premises which 
will lease Steinberg’s one 
the food chain’s Miracle Marts 
(FP, March 4). 

Work will begin Greenfield 
Park few weeks. 

Saint John, Cemp bought 
Shamrock Park the city’s 
north end from Principal In- 
vestments and opened multi- 
million-dollar shopping centre 
there last fall. Latest centre 
open was Fairview Mall St. 
Catharines few weeks ago. 

conjunction with the Cal- 
gary centre, Cemp operates 
Jump for Joy, trampoline set- 
which has been bouncing 
clip. Eight trampolines 
accommodate 1,500 cus- 
tomers week 25c for min. 

Biggest operating problem: 
parting seams women’s 
slacks. 

For temporary repairs, the 
management maintains good 
supply safety pins. 

Before Fairview Shopping 
Centres was set up, operations 
other developers Canada and 
were carefully analyzed 
and assessed. 

Strong points were noted and 
written into the Fairview or- 
ganization. Weak points were 
probed and measures aimed 
overcoming them were provid- 
ed. 

For example, the first year 
operation many its 
centres, Fairways contributes 
merchants’ associations far more 
than any other Canadian devel- 
oper, not only dollars, but 
skilled manpower the promo- 
tion enterprise business 
entity and community asset, 
according Michael Mc- 
Cormick, Fairview’s vice-presi- 
dent and general manager. 

Among other real estate hold- 
ings, Cemp operates two office 
buildings Toronto. 

One Bloor St., near Avenue 
Road, has Canadian Industries 
Ltd. and Trans-Canada Air 
Lines major tenants. 

The other University Ave., 
includes the head office 
Mutual Omaha. 

Moncton, Cemp associ- 
ated with Terminal Centre Corp. 
$10-million redevelopment 
Canadian National Railways 


term leases. 
Work the CNR’s Moncton 
property, approximately 435,000 


sq. ft. with 2,000 ft. frontage 
Main St., will start May. De- 
velopers envisage 
group buildings, including 
new CNR Atlantic region office, 
station, bank, depart- 
ment stores, shops, restaurants 
and bowling lanes. 


Directing the complex Cemp 
activities with Charles Bronf- 
man strong management 
team. Managing Director and 
Executive Vice-President Leo 
Kolber, lawyer, specialist 
real estate, finance and shop 
ping centre development. 


Quebec Fights Pollution, 


MONTREAL pro- 
posal that Quebec create water 
resources commission deal 
with the growing problem 
pollution being studied the 
provincial cabinet (FP, April 1). 

mission that functions On- 
tario. 

Quebec domestic sewage 
pumped into waterways the 
rate 100 gal. per person per 
day, causing heavy losses 
land valuation and damage 
waterfront properties. 


Phillips, OBE, QC, and Philip 
Vineberg, 

Phillips serves the boards 
the Royal Bank Canada, 
the Montreal Trust Co., Brazil- 
ian Traction, Steinberg’s Ltd. 
and many other leading com- 
panies. 

Vineberg senior member 
the firm Phillips, Bloom- 
field, Vineberg Goodman. 

president subsidiary Fairview 
Shopping Centres. 

Fairview’s vice-president and 
general manager, Michael 
McCormick, expert or- 
ganization, control and modern 
merchandising techniques. 

Vice-president and assistant 


general manager Neil 
Wood, Harvard Master 


Business Administration, who 
directs Fairview Ontario from 


Other directors are his Toronto office. 


Engineering Institute Canada 


70% response before undertak- 


Commission Idea 


Under the plan being studied, 
the work five provincial de- 
partments concerned with water 
pollution would centralized. 


Already the health depart- 
ment has completed reports 
the Riviere Nord and the St. 
Francis River and putting fin- 
ishing touches reports the 
St. Charles and Yamaska rivers. 


The need for action was stres- 
sed recently briefs 


Province Quebec Chamber 
Commerce, urged immediate 
establishment commission 
curb heavy material losses 
caused pollution. 


Committee representing 562,- 
000 members service clubs 
and other organizations, said 
“pollution jeopardizing the 
growth and development the 
province.” 


Meanwhile,’ national 
basis, the joint committee 


and the Canadian Institute 
Sewage and Sanitation, reports 
more than 40% response 
questionnaire sent 388 organ- 
izations, including 
groups, provincial government 
departments and engineers and 
scientists. 


like 


The committee would 


ing serious analysis the 
answers received. 


considerable portion the October. 
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flexible financial 
service geared the expansion 
Canadian 


Imperial Investment 
CORPORATION LTD. 


OFFICE: The Burrard Building, Vancouver, B.C, 


43 Offices in cities across Canada 
Offices the United 


Directors 


Andrew Saxton 
Chalmers Graham 
Douglas Stewart 


Roland 
Mainwaring, 
Thomson 


Peter Paul Saunders 
Gordon Chutter, 


Subsidiary Companies 
Laurentide Acceptance Corp. Ltd. Laurentide Finance Company 
Elite Insurance Company Commonwealth Industrial Bank Ltd. 
Mercantile Acceptance Corporation California 


questionnaire directed toward 
industry because its tremen- 
dous stake water resources 
programs. 


Hiram Walker Net 6.4% 


Consolidated of, Here are unaudited six-month 
Worts Ltd., Walkerville, Ont., rose 


inary report for the annual 

further report for the Canadian $5,275,042 per share) from 218,186 

months Feb. 29/60. Net per shore 1.49 


The story this man reading probably ap- 
pearing simultaneously dozens Canadian 
newspapers. will presented accurately, 
concisely, changed 
slightly from paper paper but still retaining 
its essential message. 

This atmosphere believability has won 
Canadian newspapers the trust and confidence 


almost 5,000,000 households. most 


The Southam Newspapers are: 


THE OTTAWA CITIZEN 
THE HAMILTON SPECTATOR 


THE WINNIPEG TRIBUNE 
THE CALGARY HERALD 


prospects than any other medium. wealthy Winnipeg, The Tribune offers this 
power every day. 


important this atmosphere prompts buying decisions faster whatever the nature 
your product service. 
Your sales message becomes part the paper and wins more 


kin 


Lees 


You get when you advertise 


THE WINNIPEG TRIBUNE 
SOUTHAM NEWSPAPER 


THE MEDICINE HAT NEWS 
THE VANCOUVER PROVINCE 


(Published for Pacific Press Lid.) 


THE NORTH BAY NUGGET 
THE EDMONTON JOURNAL 


TORONTO—The Southam Newspapers, University Avenue, K.L. MONTREAL—The Southam Newspapers, 1070 Bieury Street, J.C. McCague, Manager 
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ANNOUNCEMENT 


Appoints Director 


Company Reports 


iron and Steel Textiles Transportation 
WATERLOO MANUFACTURING RIVERSIDE YARNS LTD., Galt, GREYHOUND LINES CAN- 
CO., Waterloc, had net has $15,989 net profit ADA LTD., Calgary, consolidated 
$29,457 compared ($69,801 net loss 1959). net profit rose 13.2% $1,266,672 
profit $15,396 Sales dropped $1,727,882 ($2,-| 
Loss was increased expense 254,740), reflecting sale late 1959 revenue increased 3.7% 
plant contract with River- Company operated 15,710,965 bus 
plus adjustment prior years’ in- side Fabrics Ltd., which mi., down 94,000 mi. from 1959. 
come taxes, President Taylor division was sold, ended Oct. owned In- 
looking forward increased ‘share 
farm and construction industry says. ket Canada, President 
1959, but reduced volume and Particular attention being given| Borden says. 
margins manufacturing division thetic EARNINGS STATEMENT 
Completion move into profit margins, adds. Rev, from oper. ..... 10,764,496 
plant curtailed production Janu- Net earnings ... 3,282,978 
ary and February. INCOME ACCOUNT 
Years Ended Dee. 31: 1960 1959 
$34,095 $89,875 | Less: Deprec. 50,403 70,447 | Surp. for year 571.352 430,168 
Mr. Frank McMahon, President Less: Loss sale interest Earnings per Share and Dividend Record: 
Executive Vice-President of the Royal| Min. interest ...... 94976 4,939 | carried forward from 1959, CONS. BALANC 
Westcoast Transmission wide banking adjustment Cash and invests. $4,295,421 $3,532,614 
Canada and a background of Supervisor | Earnings per Share and Dividend Record: | None paid. Fixed. a2 a $663,412 bee es 
General Manager (Non-Domestic Busi- | Shares o/s at Dec. $1: 1960. Res. for inj. & 
ness) in February, 1960. When the post Common, n.p.v. ..-. 51,280 51,280 | Class eee 30,000 30,000 damages ...... 335,540 362,429 
of Executive Vice-President wos created BALANCE SHEET—MAIN ITEMS Common, n.p.v, .... 20,000 20,000 | Distrib. surplus ...... 445,455 445,455 
The Royal Bank December, Dec. 1960 1959 Earned surplus 1,731,977 1,160,625 
a assets .. 5,337 7,071 | Invent 213,450 73, 
presently o Director of the National Drug Total assets ..... see 1,584,833 1,610,414 | Fixed assets* ........ 364,473. 313,095 ss 
Capital surplus ., 333,320 | Capit t 
Working capital ...... 468, 23 Werking ¢ apital ....., 204,236 | profit of $73,908. 
Company completed development 
known ore zone the 625-ft. and 
750-ft. levels four new 
levels for production. 

planned explore east-west 
extensions the main ore zone 
from the and 875-ft. levels. 
Diamond drilling the downward 
extension of the zone below the 
1,000-ft. level completed. 

INCOME ACCOUNT 

ear 7 mos 

ended ended 
Dec. 31 Dec. 31 

1960 1959 
Bullion recovery ..... $606,679 $253,501 
Less: Oper, exps. .... 715,664 355,843 
ances 73,908 *24,373 
Less: Depreciation ... 59,300 36,300 

Preprod. exp, w/o . 196,800 114,800 

Loss sale bonds .... enntiee 100 

Payable assoc. 

*Loss or deficit. 

tCredit. 

Earnings per Share ... d$0.044 4$0.044 

None paid. 

Shares o/s at Dec. 31: 
Common, $1 par .... 4,960,000 4,069,624 
BALANCE SHEET—MAIN ITEMS_ 

As at Dee. 31: 1960 
Cash & bullion ...... $90,875 

Total curr, assets ., 168,398 
Preprod. exps.t ...... 1,001,626 
Mining claims ..... ° 66,667 
Fixed assets§ ........ 138,266 

Total assets ........ 1,381,865 

Total curr. liabs. .. 165,655 
Capital stocks ...... es 1,208,505 
Contrib. surplus ...,.. 402,505 
594,800 

tAfter w/o of ...... 311,600 

After depr. of . 95,381 

sAfter disc. of . 3,751,495 3,039, 
Working capital ... 3,243 439,413 

tExcess of curr. liabs, over curr, assets. 

OPERATING STATISTICS 
1960 *1959 
Tons shipped ........ 132,284 66,735 

Average recovery ., $4.59 $3.80 
Ore reserves, tons .... 640,000 772,500 

Grade ($35 gold) .. $5.60 $5.60 

*7 months from June 1, 

(BUY THE SAME CAR YEAR AFTER YEAR) 
Aviation 

HAVILLAND AIRCRAFT 
CANADA Toronto, had $706,- 
804 net profit for months Dec. 
31/60 ($1,742,018 net loss for 

months Sept. 30/59). Fiscal year 
end has been changed Dec. 31. 

Volume sales has been satis- 
factory but profit has been restricted 
high manufacturing and develop- 

ment costs the Caribou aircraft 

just now going into quantity pro- 

duction, Vice-President and Manag- 
ing Director Garratt says. 

Caribou orders hand from U.S. 
Army and Ghana will occupy most 

(TRADE THEIR PRESENT CAR SPANKING NEW DODGE) capacity through 1961 
and 1962. 
FIRST OFF... THE DEAL. The UNIBODY. sirength and Sales and earnings 1961 should 
best kind deal needs two things. safety are built right into Dodge about 1960 level, Garratt says. 
generous allowance your present car, Dart. has all-welded body called Caribou program not expected 
and low, low buying price the new Unibody. bolts .no rattles. its profit potential before 
one, This exactly the kind deal you'll And its good looks (your investment too) 
from the man who Dodge. The are protected six coats special rust- 
kind value deal that makes Dodge proofing compounds, being supplied with quantity 
Dart best car buy! these and Ghana also has ordered 
some. 
ROADABILITY. Famous Torsion- Production Otters will 
plenty of, Reason? Theslant six uses torsion bars. They take the sway out Otters were 
engine, got more power than the curves, out stopping, RCAF and U.S. Army. 
old-fashioned kind six. more, squats out getaways. Gives Dodge Dart Last unit substantial order for 
the savingest six ever built Dodge. the smoothest ride the road today. Tracker aircraft for Royal Canadian 
Navy was delivered 1960. Pro- 
WARRANTED 12,000 MILES ONE FULL YEAR (WHICHEVER OCCURS FIRST) duction this aircraft had been 
one company’s major projects 
last five years. 

Operating results special prod- 
ucts division have been disappoint- 
ing. 

INCOME ACCOUNT 
15 mos, Year 
ended ended 
Dec. 31 Sept. 30 

Period Ended: 
Net earnings 1,740,881 41,187,530 
Less: Deprec. 1,043,077 745,548 

Income tax ...secs $191,060 

Less: Cl. A divd. ease 160,000 

Surplus for year ..... 706,804 41,932,018 

4Loss or deficit. sRecovery. 

tNo income taxes payable in 1960 due to 

- application of prior year's loss. 
Earnings per Share and Dividend Record: 

Pai ni 

*Before (tafter) participation. 

¢None availabie, j 
Sheres o/s at: 

BALANCE SHEET—MAIN ITEMS 

Dec. 31 Sept. 30 

at: 1960 1959 
Cash & invests. ...... =36,879 0$8,845 
Inventories ........... 6,369,726 9,167,289 

Total curr. assets 10,144,574 14,512,454 
Fixed assets* .......« 769 5,657,246 

Total assets ........ 19,581,329 | 

MItING. TOS. 45 50,000 100, 

capital stock . 306,000 306,000 | 

Res, fund ..... 4,000,000 4,000,000 

“apital surplusa 4,851,072 4,851,072 

Tarned surplus 743,740 986,936 

*After depr. ,990,714 

eArising from ale of land and build- 
YOUR DODGE-VALIANT DEALER ALSO HAS DEPENDABLE USED CARS AND TRUCKS 


Worth more than money... 


Whether you require financing take 
advantage special opportunity, 
meet emergency, sound basis 
for preservation working capital, 
United Dominions has the experience 
that works best for you. 

member the worldwide United 
Dominions group, offer you the 
benefits more than years 
experience business and industrial 
financing every part the globe. 
Let help you get mileage 
out your purchase credit. 


modern business, everything you buy 
worth more than its 
manufacturer buys the tools and raw 
materials create finished product. 
dealer buys this product saleable 
inventory. industrial user buys 
cut costs improve service. 
Maker, seller, buyer all willingly 

the cost price for the greater 
value the product. Wherever you 
fit this purchase picture, you will find 
United Dominions ready provide the 
financing that makes your investment 
possible, profitable and convenient. 


UNITED DOMINIONS 


Corporation (Canada) Limited 
185 BLOOR ST. F., TORONTO 3901 JEAN TALON ST. W., 
448, 42ND. AVE. S.E., CALGARY 10006, 107TH ST., EDMONTON 


MONTREAL 


Much less than the 
price gallon 
gas day. 


postage meter? 


Phone write any 
Pitney-Bowes office 

Brantford, Ont.—113 Darling St., PL 6-6063 
Calgary, Atia.—303—4th St. W., AM 3 1230 
Edmonton, Alta.—104 St. & 102 Ave., GA 2-7441 
Halifax, N. $.—757 Barrington St., 423-7169 


Hamilton, Ont.—840 King St. W., JA 8-4244 
Kingston, Ont.—Box 1034, LI 6-4346 
Kitchener, Ont.—6-A Jackson St., SH 2-4884 
London, Ont.—69 Dundas St., GE 2-1891 
Moncton, N. B.—15 Archibald St., EV 4-5605 
Montreal, P. Q@.—465 Craig St. W., UN 6-150) 
North Bay, Ont.—110 Third Ave. W., GR 2-1130 
Ottawa, Ont.—382 Bank St., CE 2-1744 
Peterborough, Ont.—139 Hunter St. W., RI 3-3100 
Port Arthur, Ont.—214A Arthur St., Di 5-9791 
Quebec, P. @.—265 rue de la Couronne, LA 3-4589 
Regina, Sask.—1245 Winnipeg St., JO 8-2100 
St. Catharines, Ont.—17 Wellington St 

MU 2-0521 
St. John’s, Nfid.—11 Church Hill, 7086 
Saint John, N. B.—90 Union St., OX 3-2273 
Saskatoon, Sask.—489 Second Ave. N., CH 2-0077 
Scarborough, Ont.—46 Crockford Blvd., PL 9-4197 
Sherbrooke, P. @.—61 Wellington St. $., LO 9-6022 
Toronto, Ont.—909 Yonge St., WA 3-4693 
Vancouver, B, C.—972 Howe St., MU 5-7304 
Victoria, 8. C.—749 Broughton St., EV 4-§323 
Windsor, Ont.—31 Hanna St. W., CL 2-3774 
Winnipeg, Man.—452 Notre Dame Ave., WH 2-2491 


Big convenience, little cost- 


You can write letters long hand, keep also has moistener for sealing 
envelope flaps; larger models seal they 
stamp. Mailing fast, easy, convenient. 
You can much oras little postage 
the meter you like; the sets 
for any amount you want buy. You get 


your cash cigar box, send messages 
boy. But you own typewriter, cash 
register, telephone—you can afford 
postage meter. The desk model, for 
the small mailer, costs about 30¢ day. 

Why postage Well, you get rid 
old-fashioned, fragile, losable adhesive 
stamps; and sloppy stamp sticking; and 
the custody stamp box. And you 
away with stamped envelopes. 

You print postage you need it—any 
for any kind mail—directly 
the envelope. special gummed tape 
for parcel post. You always have the 
right postage. And the meter will also 
print your own small ad, you want one, 


positive postage protection from damage, 
loss, misuse; plus automatic accounting 
visible registers. Metered mail, moreover, 
needs less handling, can often 
make earlier trains and planes. 

Even the smallest office can use meter 
day for postage. Ask the nearest Pitney- 
Bowes office (see list right) for free 
demonstration. send for free illustrated 


booklet and handy slide guide. 


Larger electric models 

Pitn and seal FREE: Handy slide guide with postal 

(PB 175 letters rates, for all classes mail. Ask any 

496, 909 Yonge St., Toronio Ont. 
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MONTREAL 
dian oil companies are taking 
hard Icok the dracone, 
waterproof tube that could re- 
place barrel and drum ship- 
ments some water 


China Drought 
May Mean More 
Wheat Orders 


sure will. catch on,” 
says Sven Hurum, general man- 
ager, Talabot Shipping Trad- 
ing Company Ltd., Montreal, 


Since last November, Im- 
perial has been using 10,000- 
gal. capacity dracone haul 
diesel fuel from its waterfront 
terminal Saint John, N.B., 
barge terminal Grand 
Manan Island, mi. away. 


led small towboat, has 
been used continuously through- 
out the winter months without 


Will ‘Sea Serpent’ Oil Carrier Catch On? 


iced existing be- 
ginning next month. 

‘The 10,000-gal. dracone own- 
Imperial 100 ft. long: 
costs $19,000. 

Dracones come other sizes 
4,500 gal.; 31,000 gal. and 
105,000 gal. 

Hurum says John Reynell, 
Vancouver, who has operated 
dracones the Far East, has 
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CHARTERHOUSE 
WINNIPEG 


Swimming Pool with sidewalk cafe 

Air Conditioned rooms with Radio 
and 

Coffee Shop Rib Room for dining 
RESERVATIONS PHONE— 


Winnipeg — WH 2-0101 Montreal — WE 35-8473 
Yy Toronto — EM 3-2693 


MOTOR HOTEL 


CHARTERHOUSE 


From Our Own Correspondent Australia represents sharp dracone. trouble. 
Chinese weather forecasts They have been named after the Greek pany told FP. Here’s what 


for was said has not reach- shows its only Canadian High safety factor. possibility between lining and any 
the (FP, Sept. decision about Economy over barrels does not carry mixture developing. product for five years. needs 


the next few weeks. about spending any their 
does not rain the exchange food im- 
low River “bread basket” area,| preferring spend 


Canadian wheat farmers prob- equipment boost their far, Imperial Oil is| said, however, two islands needed, and it’s easier and faster the buoyancy the guarantees can patched almost 
ably will reap bonanza. the only user Canada. near Grand Manan will conventional barge. there’s air space and there-|chemical will take! like inner tube. 


For two years the 
growing region China has Agriculture officials are high- 
suffered drought. This led the business Can- 
Chinese buy recently has been getting from 


$60 million worth they nothing 
wheat and barley. about since law forbids 


sales China. 

ficials, for time, tried get 
About one inch rain approval for surplus disposal 

March 10-20, but little noth-| deals with China, but never got 

ing since then. the area permission. 

not get good soaking The State Department, how- 

now and early May, views the past and poten- 

could have a first class famine tial Canadian and Australian 
its sales China with some plea- 
Already representatives sure. 

China Resources Co. have been Establishing such trading con- 

talking about fat new orders with western nations, 

Canada the May-June winter according the top-level think- 

wheat harvest fails. the department, far 
Word Washington that| the best the possible alterna- 

the Chinese are thinking buy-| tives that face China making 
ing another $60 million for crop losses. 

Canadian wheat and The other 


and possibly more. conquest neighboring, 


The Chinese paid cash-on- areas deals with 
the-barrelhead for their first 
$60 million order from Canada, The State Department would 
but this time they may want rather see Chinese 
credit. west trade. This think- 
tor ington for the previous ad- 


900 cfm Rotary Portable 
Compressor—most powerful 
the portables. Delivers full capa- 
city 100 psi, enough handle 
Wagon Drills. Weight: 15, 
192 Ibs. Five other portable 
models available from cfm. 
600 cfm. 


livery the second half this 
year. 

Representatives the Cana- 
dian Wheat Board have been 
Hong Kong, partly help speed 
shipments grain the Chinese 
already have purchased, but also 
seek more sales. 

The also are dicker- 


looked with 


considerable unhappiness any 
kind Canadian trade with 
China. 

Thus, the top levels the 
State Department, there 
wheat deals with China and, 
fact, some pleasure. 


Jackhamers—complete line avail- 
class. With extra-large 
bearing faces, long-wearing pis- 
tons, graduated controls. Guaran- 


ing with the Australians for| Aside from being bonanza 
more wheat. Australian for Canadian wheat farmers and 
farmers got earlier down surplus 
from the Chinese similar wheat problems that Canada 
Canadian buy. has, more deals with the Chinese 
There have been reports would put new zip into British 
the Chinese were all set Columbia ports, primarily Van- 
wheat and another report, would China, 
ried national news The West Coast ports might 
magazine, said $200 have expanded and 
dollar deal was the improved handle the increas- 
Both reports, however, shipments China. 


understood vastly exag-| The drought not the only 
gerated. reason causing the Chinese 


drastically lower their wheat 


teed durability and excellent 


Buying wheat from Canada harvest expectations. 

What officials here call JR-38 Jackdrill—lightweight, 

MAN for the Chinese greatly rill for drifting, raising, sinking 
exaggerated their production and production drilling. Teamed 
CANADIAN CELANESE LIMITED figures 1958 and 1959. with the Carset Bit 
Thus the arrival natural vides unbeatable combination. 
hazards the Yellow River 


region being used mesk 
some degree deliberate lower- 
ing production figures 
bring them back realism. 
The Chinese food problem 
accentuated the fact that, de- 
spite smaller harvest, the pop- 
ulation continues increase 
about million persons year. 
understood that Chinese 
grain production this past year 
about what was 1957, 
although the population now 
million persons larger. 
Complicating the Chinese sit- 
uation Peking political de- 
cision keep making rice 
exports despite the critical food 
These exports totaled 1.6 mil- 
lion tons 1959, but roughly 
only half that last year. 


mech- 
anized, self-propelled blast 


roughest terrain. 


the Meeting the Board year, the exports may time and manpower 
April 19, 1961 following the own, its rugged best. 7.2 propelling 
was elected Choirman of the Board. Mr.| Chinese imports of rice from p t Operating In € . 


Palmer retains his present office as Presi- | Burma. 
MONTREAL (Staff) Loans 
velopment Bank March 31/61 
need were 2.2% higher $110.8 mil- 
better earlier). 
March disbursements were 
get ahead and stay ahead, $4,371,515 from $2,716,- 
read The Financial Post regu- 765 Repayments 
with fast-moving business, helps 
you better your job. Read 
Here comparative state- 


dent. 
IDB 
and investments De- 
lion ($108.5 million month 
keeps you touch were 4.1% from $1,- 
our own copy every 
ment assets and liabilities: 


Canada: 
$8 yearly, $14 for 2 years Assets: he 
yearly, $16 for years 52,200 59,857 

MAIL THIS COUPON ver since the rock drill was perfected Simon Ingersoll 1871, Ingersoll-Rand has led the 

The Fin lal Post, apital poid-up ... ,000, 

available from any single source. you have rock drilling problem, take ad- 

marketing all Canadian house- vantage I-R engineering counsel—call write your nearest I-R office today. 
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Oils 


CANADIAN HIGH CREST OILS 
net profit 1960 was $26,180. 


Previous report was for year to: 


Sept. 30/59, with annexed accounts 
sheet for three months Dec./59. 


Public Utilities 


AVALON TELEPHONE St. 
John’s, net profit rose 13% 
$498,590 1960. 

Operating revenue was 15.2%. 


sales 25.9% 1960), 
continues require increasing 
amounts new capital, says. 
Expenditures 1961, including 
acquisition assets Electric Ser- 
vice Co., will million. 
INCOME ACCOUNT 


Utilities 
MID-WESTERN INDUSTRIAL 
GAS LTD., Edmonton, consolidated 
net profit increased 25.9% $617,- 


400 1960. 
Sales were 22.6% $2.3 mil- 


Operating expenses, including de-| Ended 1960 1959 

uenced purchase Tri-| service revenue was Less: Inc. taxes gas sales were 23.2%, 


shares, which 76% Canadian 
High Crest issued stock. 
Oil sales share was 423,572 bbl. 


6.8% higher. 
Number phones service in- 


Pen for year 3,006 65 
Earnings per Share and Dividend Record: 
Common (new) .... $1.13 $0.80 


daily. Sales natural gas liquids 
rose 9.8% 56,139 1960. 
Company acquired additional gas 
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(8) completed oil producers! Grace Aug. 31/60 Common .......... $3.11 Dec. 31/60, are estimated nearly 
ONSOL. INCOME ACCOUNT mmunities. 
ded sa ec 3 1960 19: 
Total net rev. ....ce0 638,047 132,519 | Less: Pref. divds 91,123 92.528 | Surplus ....... é¥eee 486,601 443,595 
evel., ...ccecee 686 74,730 | Surplus for year . 76,965 56,000 . 
Net profit surpius capital cost allowances excess GREAT LAKES POWER CORP Less: 
Shares 0/s at: Times Bond Interest Earned: Sault Ste. Marie, Ont., consolidated 
Paid T% 0.3% to 720,674,429 kwh. Earnings per Share and Dividend Record: 
Total assets ..... «+s 2,707,640 1,104,072 5% 1.37% 1.37% Operating expenses were up 12.6%, one paid. 
surplus 282,198 $25 par 16,000 revenue than latter part 1960, 
Earned surplus: 26,180, 300,696 t 5 24'729 24.729 Cash & s.t. notes ... get. $617,654 
AMO, 2.00000 + 1,161,747 $478,275 | Pret., $25 par 133,330 133,330 President W. M. Hogg say. 
curr, over curr. assets. BALANCE 000, principally for power Total curr. 350,681 
Bank loan 1,379,901 1,319,405 CONSOL. INCOME ACCOUNT Storage 
bond profit declined 26.4% $127,156 Cowboys are fine the but truck cowboys are horse another color. Indifferent loading 
Net and careless driving cause nothing but grief for the shipper, customer and consumer. Reimer Express 
Note—For income tax purposes, co, Less: Depreciation 
1 d di 5 i shown in accounts and as a result taxes Prov. for taxes ...,. 111,980 160,367 | isis 
shareholders’ equity. have been deferred. Less: Cl. 
Times All Earned: divds. DIRECT DAILY SERVICE BETWEEN: 
Before ..... 3.82 Surplus for year 98,731 
JAMAICA PUBLIC ...... 2.72 *Deficit. ONTARIO QUEBEC 
; Earnings per Share and Dividend Record: | Earnings per Share and aoe Record: 
ompan nveste virtually a Com.: Earned 1.95 2.22 
45,500 common shares $25 in| 74,023| Class sh. ($22 par) for each ALBERTA WINNIPEG CANADA 
operating subsidiary Jamaica Public SHEET—MAIN ITEMS 
1 r. . 1,003,879 1,401,267 4 ~ 70. 
Directors Trans-Canada Pipe Lines Lim- with this financing. res. ..... ment initial dividend early year 110,000 from 1960’s First profits for the Black Lake year was reported. 
ited, James Kerr, President and Attention now being devoted tax the seeond half this year. Operating costs are operation accrued to| Pre-production expenses are 
Executive Officer, was also elected 1961 for Capital 9,105,099 9,105,099 Capital stock Davidson, president, ing and per ton recovery last Company expected repaid 
1958 Benjamin says Rapid growth plant. *Cash only. tDeficit. expected sufficient justify Prospects for overseas sales bestos Quebec Ltd. mini- withdrawal pre-production exe 
joining the company in December, e 5 Working capital ..... 200,204 912,861 | Working capital ..... . $2,909 376,282 consideration of a dividend. good, Davidson said, and there | mum of 50% and a maximum of penses, company says. 


electric business Jamaica (resi- 


+Excess of curr. liab. over curr. assets. 


Excess of curr. liabs. over curr. assets. 


« 


NATO fighter takes off from 900-yard strip—climbs 6,000 minute with half its own weight armament... 


AND BRISTOL SIDDELEY SUPPLY THE POWER 


One the largest manufacturers motive power units the world, 
Bristol Siddeley Engines Limited produce the Orpheus. The Orpheus 
the most advanced medium-thrust turbojet engine service any- 
where today, and has been chosen for the NATO standard lightweight 
strike Fiat 91. Orpheus versions range from 4,050-lb 
thrust dry 8,170-lb thrust with reheat and reach power/weight 
ratios 6:1. They are already service different aircraft 
types and are flying licensed for building India, Finland, 
Jugoslavia, France, Japan, USA, Italy, Germany and Britain. 


AND THIS 


AND THIS 


gas turbine engine 3-megawatt turbo- 
Designed for peak-lopping and stand- 
by generation, this new pocket power station, two 
which are service, delivers full power within 
minutes cold start for lower capital cost 
than any other type installation. 


FOR THIS 


Siddeley Maybach 
power crack express train—the British 
Railways Two Type 650 engines, 
developing total 2,200 hp, give the 
top speed over mph. 286 Bristol Siddeley 
Maybach diesels have been ordered British 
Railways alone for service with Western Region. 


The Bristo! Siddeley Marine Proteus 
powers the world’s fastest naval vessels, the 
“Brave” class Royal Navy patrol boats, built 
Vosper Ltd. Three Proteus deliver total 
10,500 hp—propel these 96-ft over 
knots. The Marine Proteus quick-starting 
and reliable and holds reserves power. 


diesel engines 


‘ ‘ 
‘ 


Bris TOL SIDDELEY ENGINES LIMITED CENTRAL OFFICE: MERCURY HOUSE, 195 KNIGHTSBRIDGE, LONDON SW7, ENGLAND. For furtner informetion contact: Bristol Ae@ro-industries Limited, 10210 Pia 1x Boulevarc, Montreal North, PQ, Canada, Tel: CAnie! 1-1380, 
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Company Reports 


April 29, 1961 


CANADIAN BANK NOTE COMPANY 


ANNOUNCEMENT Ai rlines Oils Textiles Dee. 100 LIMITED 
PACIFIC WESTERN AIRLINES| CONSOLIDATED EAST CREST! GRANBY ELAS 
APPOINTMENT 425 in 1959) despite a 10% increase Company shared in drilling of rose 8%. z $ 2,103 in 1960. Sales eet ge wees . rn = STEEL PLATE ENGRAVERS and PRINTERS OF 


gross revenue $8.6 million. 


three development wells and two 


Company March 14/61 signed 


President Karl Springer says| held interest agreement dispose its plastic 


12% (shown over prior 
Prairie service 
(14%). First full year Mackenzie 


company reserves are nearly one 
bbl. share (1,549,174 issued 


Dec. 31/60). 


countries for plastics, particularly 
synthetic suede and flooring ma- 
terial, inventories, plastic operation 


Common, n.p.v. .... 


BALANCE SHEET—M ITEMS 
As at Dec. 31: 196 1959 
Inventories .......... $1,005, $1, 
250 


SECURITIES ENGRAVED FOR LISTING ALL 
STOCK EXCHANGES 


service was completed, and reve- INCOME ACCOUN and 
ome newly develo achin- 
Production rev...... Tr, assets »428,2 450,53 
clines revenues from DEW line Higher sales and profits are seen surplus 324,918 


contract operations. 
Springer says 1961 expectations 


BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 


Mark Levy, President Levy Industries business upturn latter half. 

with B.C. Forest Service has been 098 


| pointment of Leonard M. Mehr as Gen- 


Mehr is a director and officer of Levy 


* Industries Limited and has been asso- 


ciated with the compony for 14 years. 


ANNOUNCEMENT 


signed. Other term contracts will 


service. General efficiencies will 
carried out. 


CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1960 1959 


Gross revenue . bess 636,884 $7,863,891 
Net oper. inc. 612,017 945,845 


Total assets ....00+. 2,115,380 2,082,361 
35,4 


Working capital ...... 167,016 78,027 


Real Estate 
WEBB & KNAPP (CANADA) 


al, had $498,734 con- 
WAYNE PUMP CANADA LIMITED 539,560 1,269,864 | loss in ($16, 133 
consolidated net profit 1959). 
and exps, 92,900 Interest Investors Syndicate 
Net profit ..... Gamble-Skogmo Inc. (FP, Aug. 
Less: Pref. 69,537 69,537 6), and $6,843,000 was realized from 
Surplus for year .... 481,550 345,888 | sale of a subsidiary which owned 


aLoss or deficit. 

Note—Deprec. charged for tax purposes 
in 1960 was $260,000 less than recorded in 
the accounts, and, with other items, re- 
sulted in income taxes payable. In 1959 
a sufficient amount was claimed to elim- 
inate taxable profit. 

Times Interest Earned: 

Before deprec. ..... 3.98 6.53 

After Geprec. 3.21 
Earnings per Share and Dividend eae 

d$4. 4.15 


gasoline service stations and bulk 
distribution plants. 

Dividends were declared $25,- 
000 the preferred shares, equal 
per share, and $496,791 
the common shares, equal 
per share. Preferred pay- 
24,044 common shares Trizec 


for 1961. 


307,718 387,042 


Working capital ...... 


ercol Manager of Midcontinent Truck 
- ’ apital stock 2,100, 100, 
ville, both wholly owned subsidiary com- per month now being re- Capital deficit 
panies of Levy Industries Limited. Mr, | ceived to offset losses on Prairie tAfter 458,313 425,838 


bey | Pref.: Earned .. 12 
0-80 0.60 | Corp. and $956 cash. Common pay- 
Common: Earned 0.35 one par Trizec common share for 
None paid. each Webb Knapp common 
st Pref., par .. 
Ville Marie Corp. for each 12% 
Webb Knapp common. 
CONS. BALANCE SHEET—MAIN ITEMS : ; 
31: 1960 1959 Further details, April 15. 
$6,420 $7,075 y 
Inventories ....... ++ 384,965 693,726 | years 1959 
Total curr. assets” 1,496,854 1,708,303 Revenue $720,363 $1,684,229 
xed assetst 2,770,600 3,635,719 
Long-term debt 1,120,481 1,305,556 123,894 125,000 
ited, Toronto. Mr. Aaron was formerly | Capital stock ........ 1,515,443 1,458,693 Add: g a a - 
assistant Trafford-Owen, whom Appraisal surplus .... 362,713 costs 1,678,869 1,086,264 
he succeeds Earned surplus ....... 949,329 1,430,879 | wot profit ....... vee $498,734 16,133 
tAfter deprec. of ... 3,027,271 2,238,312 Less: Pref. divds. 425,000 
Wayne manufactures and markets a 4Transferred to accumulated deprecia- | ~ Common a496,791 . 
complete line Service Station and In- tion 1960. Surplus for 
dustrial Lifting Equipment Working capital ...... $303,844 $480,145 4sDeficit. 
d tExcess of curr. liabs. over curr, assets. aPd. in stock. 
Earnings per Share: 
$0.081 
$0.125 
d0.012 
*0.18 
*Paid in stock, ‘see above. 
Common, $1 par ... 2,759,950 2,744,800 Guith-Covona "400" 
CONS. BALANCE ITEMS 
Cash & s.t. notes ..... $6, x30 308 $22,365 4 
Total curr. assets . 6,72 856,352 
Market, sec.¢ ......-- 2,163,935 K 
Inv. & adv. to ‘ 
Trizec Pl. Deluxe push button feature con- 
Fixed assets* ..... «++ 2,072,829 20,760,468 t ! A 
Unamort, note disc, 
injects paper, alters impression. The easiest typin 
Total curr. 1,292,235 paper, yping ever 
Long-term debt ..... 26,200,124 27,826,270 
Capital stock ..... 3,759,950 3,744,800 
first compact electric office typewriter. Now, every 


LIFE WITHOUT TRAVEL 
ONLY HALF LIVING 


ENRICH YOUR LIFE WITH WONDERFUL Years Ended 
Why wait till some far-off next year? Plan, pack, now. And Net 
you need psychological push start you off, offer you the 
outrageously alluring SAS Treasure Chest World Travel. Five Net profit 
million copies have already been distributed! filled with 


information, pictures, transatl 


antic transpolar tours 


Europe and the world with costs. Your free Treasure Chest 


waiting your SAS travel agen 


OVER THe wo, 


maii the eager coupon. 


Working capital ...... 5,432,996 46,469,621 
4Excess of curr. liabs. over curr. assets. 
Note — Contingent liab. in respect of 

guarantee of $1,460,000 to debentures hold- 

ers. 


MONARCH INVESTMENTS 
LTD., Toronto, consolidated net 
profit for 1960 was $93,358. Accounts 
are consolidated for first time. Com- 
parative consolidated net profit for 
1959 shown $77,119 ($116,878 
unconsolidated). 

President Frank Taylor says 
modernization and improvement 
program older properties has 
resulted return normal oc- 
cupancy rates. 

Over-production Toronto of- 
fice accommodation caused some 
difficulties company’s modern 
midtown office now 75% occu- 
pied. discount marketing outlet 
has increased competition for com- 
Eglinton Square Shopping 
Centre. 

Company’s subsidiary, Monarch 
Construction Ltd., has acquired 
parcel land Dundas, near 
Hamilton, for development. Con- 
struction Kipling Heights Shop- 
ping Centre has been completed 
and only two stores remain 
leased. 

Activities Montreal area are 
now concentrated Monarch Con- 
struction (Quebec) Ltd., which be- 
came wholly owned subsidiary 
1960 after purchase minority in- 
terest. 

Taylor says 1961 expected 
prove another year difficult 
trading conditions. 


INCOME ACCOUNT 


+Consolidated. 

Nete—Company is claiming deprec. in 
excess of that recorded in the accounts 
for income tax purposes, thereby reducing 
taxes payable. 

Earnings per Share and Dividend Record: 


Shares o/s at Dec. 31: 
Common, n.p.v. .... 


BALANCE SHEET—MAIN ITEMS 


42,181 42,181 


Smith-Corona for 


every office 
and job 


Smith-Corona Compact ‘200° 


Common ... $2.21 $2.77 


can have electric neatness and precision. 


Call your Smith-Corona representative 


Bertrand Ave., Scarborough, Ontario. 


— 


As at Dec. 31: +1960 1959 


Toronto, Ontario 


1,605,549 423,7 
2,838,224 


Total curr. assets .. 
Prop, for devel. ...... 


Inv. in subsid, 880,384 


10” 13”, for planning, with trips fare, car hire, pay Total curr. 
later, sightseeing, shopping! Long term debt ...... 5,616,977 
Capital stock ........ 
Contrib. surplus ...... 56,914 
General res. ...... eee 500,000. _...... 
Prov Earned surplus 1,445,491 699,126 


SAS Offices Montreal, Calgary, Vancouver 


‘Excess of curr, liabilities over curr, 
assets, 


- 


i 
= 
‘ 
| 
Zi 
4 
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April 29, 1961 THE FINANCIAL POST 
ANNOUNCEMENT 
Machinery motive and industrial supply lines and Steel 


MORSE co., Montreal, had $546,- basis were $30.1 million ($34.6 mil- to $2,092,863 in 1960. 


810 net loss 1960 ($281,216 decrease arising main- INCOME ACCOUNT 


dated one third company’s were million including Less: Deprec. 229,003 
erations, drastically ments subsidiaries since acqui-| dated May 15, 1961 
companies with The five companies acquired are fer year 
Chairman Morse and Pres- Scale Co. and 31: Sinking Fund Bonds mature May 15, 1981. 
ident R. H. Morse III say. Pump Co. (FP, Jan, 14, Nov. 26). Common, n.p.v. .... 591,474 591,474 
These changes resulted More than 40% total assets and 
loss. over 1,000 employees are now out-| end half. May and ber 15) will law 
side Canada. Company, previously rincipal and half-yearly interest (May and November 15) will payable lawful money Canada anv 
division, which recent years had other companies, now assets coupon form with provision for registration principal the denominations $500 and The bonds 
consistently 40% its sales vol-| curr. shall non-callable for other than sinking fund purposes. May 15, 1967, any interest maturity date 
operating losses. Appliance its own Capital thereafter, the bonds shall subject redemption the principal amount thereof for Sinking Fund purposes 
holders Jenkins Bros., Limited, held Appliance 51% more satisfactory profit ining SINKING FUND 


this business there. YELLOWKNIFE MINES’ Provision will made for annual sinking fund instalments the years 1967 1981 inclusive. Their aggregate 
the Electrical supply business 1960 edged ahead $798,972. will sufficient retire the entire issue maturity. The aggregate the instalments shall applied exclusively 
filled orders companies. thereof and accrued interest any interest maturity date thirty (30) days’ prior notice and bonds purchased 
Sale properties Victoria,| and increased shall applied for sinking fund purposes the principal amount thereof. 
Vancouver, Toronto, London and depth. 


Montreal capital gain Byrne reports four 
generated $1,645,000 for other uses.| new levels depth CERTIFICATE VALIDITY 


INCOME ACCOUNT 

levels now available for mining Each bond will bear Certificate Validity signed the Minister Municipal Affairs the Province Quebec, 

nvestmen Add: Prof. sale Development the No. vein 

ket. The proceeds this issue will used the cost construction addition Hampstead School, part 


Company advanced the cost construction Westmount High School and part the cost construction the Administration 


exploration anc work Building. 


Cochran, Murray & Hay Deficit for year ..... 10 275,050 | at Taurcanis Mines, in which Dick- 


Dominion Bank Torente ticipate. the opinion Counsel, the bonds this issue will legal investments for trustee funds the Province 
the lest two Qu-bec and Ontario, and will investments which The Canadian and British Insurance Companies 
Class 41.13 Consolidated Northland Mines, Con- Act states that companies registered under Part III thereof, may, without availing themselves the provisions 
solidated Discovery engaged sub-section (4) Section the said Act, invest their funds. 


*Following ‘capital reo rizati i i 
proved Nov, Northwest Territories. The 
redeemed 1960. group continue diamond drill- 


6% Pret., $100 par.. —_...... 10,133 rences were located north of Taur- PRICE: 100 and accrued interest. 


249,635 canis. We, principals, offer these bonds if, and when issued and accepted the approval all legal matters 


BALANCE SHEET—MAIN ITEMS INCOME ACCOUNT our Counsel, 


Cash Bullion $2,835,701 $2,844,374 expected that the bonds definitive form will ready for delivery about May 15, 1961. 


7,383,055 | Less: Oper, exp. ..... ly The right i od t ll licati ad che t d lle h 

curr. assets ., 15,695,973 13,574,128 | Add: Invest. inc. .... 69, ’ e Th is reserv 0 reject any or ali a, alls, a aiso in any case to Qward a smaller amoun i. i 

Fixed assetst ........ 2,730,285 2,513,188 Total net earns. . 1,469,333 1,560,999 7 7 applied for. 

Prem. subsid. shs. Less: Inc, taxes 
Total assets . 18,970,647 16,087,316 | Deprec. ........ 

Notes payable 5,962,897 2,250,000 | Outside expl. w/ 
Total curr. liab. 9,501,835 4,552,326 | Net profit .,... 


Deferred liabs. Less: Dividends CREDIT INTERPROVINCIAL, LIMITEE 
2,823,700 per Share GRAHAM, ARMSTRONG SECURITIES LIMITED ANDERSON COMPANY LIMITED 
CANADIAN SUMNER IRON| HARRIS PARTNERS LIMITED MORGAN, OSTIGUY HUDON LIMITED 
WORKS LTD., Vancouver, consoli-| Cash bullion 
res mats. 
castings were sold very com- curr. 
labor and material costs and in- 
Overseas business was quite sub- OPERATING 
stantial. Licensed manufacturers 
Finland and Australia were very 
active and their sales brought some 
0. ese 
013 ($78,048). Research and develop- 
ment costs were $96,000 ($49,727). Merchandising 
New product lines were added. 
INCOME ACCOUNT HUDSON’S BAY CO., London, 
Ended Dec, 31: Eng., consolidated net profit rose 
Net earnings ......... 212,73 


Inc. tax .. 
Net profit $246.5 million. 


Less: Pref. divds. Both sales and profit fi f 

Surplus f 41,833 142,581 pro gures for 
Times Interest Earned: Morgan Co. and Henry 


HOW MANY PROFIT AND 
PROTECTION OPPORTUNITIES 
CAN YOU AFFORD MISS 
THIS 


More than ever you need the latest busi- 
ness and financial news and you need 
fast make the moves that make the 
profits. Dow Jones Instant News Ser- 
vice delivered high speed ticker 
(one type which shown here) into 
your own offices. Send for our fact- 
filled brochure, Profit 


“| 


Morgam Properties Ltd. from Dec. 
Earnings per Share and Dividend 10/60, date acquisition, and also 
None paid. nancial year certain northern 
outstanding hands stores. With these items excluded, has been said that Canada has become nation talkers big talk, 
sh. $227.7 million and profit was $6,810,- but too busy with its follow through with action. 
1960 and reaction shopping public Should Business assume responsibilities for leadership that extend beyond its 
Keswick says. New store own confines? responsibilities that might for example, include the following: 


service building was com- 


Bay stores in Quebec showed sub- the fight against communism. 
Earned surplus increases central and western 


Stores Schefferville, Flin Flon, 


Thompson and Penticton were en- 


Food 
larged. New store was opened sound labor-management relationship. 


ACADIA-ATLANTIC SUGAR 
Kelowna and new stores Powell 
REFINERIES Montreal, con- River and Gagnon are nearing com- 


solidated net profit rose 
$2,179,090 1960. 

Substantial part 1960 earnings 
was from favorable sugar 
transactions, Chairman and Presi- 
dent Gairdner says. Much 
improvement was result mod- 
ernization and increased 
over-all 
These sources improved earnings 
should show further improvement 
this year and future, adds. 


pletion. There are now Bay 
stores. 

Northern stores showed record 
sales and profits. 
modernized tariffs, and unfair competition world markets. 
closed. 

Lower fur prices resulted re- 
duced profits suction adequate educational facilities for Canadian 
houses New York and Montreal. 

London, profits were maintained 


responsible government legislation. 


always that EXTRA service 


Whether you sail the new flagship Empress asked approve three-for-one must not abused influence public opinion. 
Canada the modern Empress England and split the common shares 
Empress Britain, you enjoy the same luxurious number 
ful food, entertainment, theatre, air-conditioning Net $5,248,481 used just small portion their regular advertising space advocate specific 
and other extras make Canadian Pacific voyage Trade ..... 
quite special. Plan your Canadian Pacific holiday ‘cont 171,405,000 132,544,000 action relative one the subjects listed above. 
P 360,000 360,000 Fund, debt., subs. . 14,420,000 
Times Bond Interest Earned: arned surp. 
Empress Britain MAY After deprec. 19.49 9.82 
> P Earnings per Share and Dividend Record: | Henry Morgan Properties Ltd. 
Empress Britain JUNE Paid 1.20 1.20 CONS. INCOME ACCOUNTs 
and weekly sailings for the balance the St. Lawrence season. Ended Jan, WINNIPEG TORONTO 
tMaiden Voyage of new flagship of the White Empress fleet. Shazes o/s 246,490,000 223,604,000 
% Pret., par. Trading profit 19,070,000 17,570,000 A 
CRUISE FROM NEW YORK FEB. 9, i962. CONS. BALANCE SHEET—MAIN ITEMS| Min. int. . 
As at Dec. 31: 1960 1959 Prov. for taxes .. 7,361,000 6,880,000 : Af 
Cash & invests, ..... $8,096,670 $6,523,911 | Net profit ......... 7,269,000 6,986,000 
Total assets .... . 28,565,148 26,815,572 aIncludes earnings of Henry Morgan & , 
Bank loan .., . St rT Co Ltd. and Henry Morgan Properties, Courier Challenger National Products M.C.1. Parts M.C.!. Metal Products 
Capita! stock ........ 3,300,000 3,300,000 | Earnings per Share and Dividend Record: : 
Capital surplus ...... 460.563 $1.25 No. ina series. 


‘ 
q 
. 
‘pile 
4 
J Total curr. liab $36 422 
a 


ANNOUNCEMENT 


OTIS APPOINTMENT 


Financial 


COMMERCIAL ACCEPTANCE 
CORP., Montreal, net profit declined 
39.4% $29,822 1960. 

Higher rates borrowed 
funds lowered net profit, President 
Fernand Picard says. 

CONS. INCOME ACCOUNT 


Years Ended Dee. 31: 1960 1959 
Net earnings ....++... $257,148 $83,845 
Less: Interest 221,681 
Deprec, .+:..ccseses 
2,000 34,673 
Net profit ...... cocce 29,822 49,172 
Less: Pret. divds. ...+ 13,000 3,000 
Common divds, .... 11,876 11,876 
Surplus for year ,.... 94 24,206 


4,946 
Earnings per Share and Dividend Record: 
Earned $1.49 $2.46 


Wire 


CAPITAL WIRE CLOTH 
MANUFACTURING Ottawa, 
consolidated net profit rose 90.6% 
$136,852 1960. 

Canadian paper industry, 
which company sells, maintain- 
ing reasonably operating 
ratios, President Graham Jr. 
says. 

Earnings rate reflects this ac- 
tivity, and barring unforeseen set- 
backs, should maintained 
current year, adds. 

Wholly owned Capital Wire Cloth 
Western Ltd. had first full year 


Company Reports 


ASHDOWN HARDWARE 


CO., Winnipeg, consolidated net 
profit declined 44.8% $282,465 


conditions, President Harry Ash- 
down says, 

Partly-owned McLennan, McFeely 
Prior Vancouver, pre- 
profit estimates were lower 
because the recession and labor 
troubles summer. 

Net capital expenditures were 
$852,337 ($148,741 1959). New 
office and warehouse building 


ing Rainbow Laundry 
Dry Cleaners Ltd., Regina. sub- 
sidiary was controlled for only 
three months 1960, its accounts 
were not consolidated with parent 


Profits from operations were re- 
duced substantially from previous 
years, President Drinnan says. 
Machinery sales were down 16% 
with substantially reduced profit 
margin, largely accounting for dis- 
appointing results, Drinnan says. 
Sales supplies rose and ac- 
counted for 70% total sales. 
Profit these sales was well main- 


Quebee 
Toronto 


Vancouver 


Branches 


Moncton 
Ottawa 
Hamilton 
Ste. Marie Winnipog Calgary 
Medicine Hat 
Victoria 


April 29, 1961 


take pleasure announcing 
the appointment 


THE FINANCIAL POST 


Mr. Ward Pitfield 


Saint John 
Cornwell 
Kitchener 


Edmonton 
New York 


Vice-President this Company 


W.C, Pitfield Company, Limited 


MONTREAL 


Results reflect adverse economic company 


Pref. 
0.65 0.65 operation. Results were was occupied tained. Kingston, Jamaica Eng. 
Common: Earned company reports, Hardware store Red Deer was| Sales volume major equipment Members the Investment Dealers’ Association Canada 
par Years Ended Dec. 31: program was increased. profit margin small 
ommon. par .. Net earnings 0,242 $248,755 CONS, INCOME ACCOUNT i ition. 
GEORGE BALANCE SHEET—MAIN ITEMS Inc, taxes 26,026 Net oper. prof. ..... $828,912 $1,082,965 nay 
Eng.) from University British Columbia Common. n.p.v. 25,000 25,000 Less: Cl. 4,919 Net profit 3,6 110,829 declined 17.2% $603,343 1960. profit declined 54.8% $523,595 in| Less: depl, 1,880,046 1,905,957 
4 Long-term debt 1'060,000 Cl. B divds. 263,030 ~- 263,030 | Less: Cl. A divd, 18,810 CONSOL. INCOME ACCOUNT 1960. Interest 29,576 41,602 
and wartime service CONS. BALANCE SHEET—MAIN ITEMS Surplus for year .... 14,516 Cl. 25,080 Years Ended Dec, 31: 1960 1959 inti Income taxes 
Officer (RCEME) the Canadian Army, 1960 Earnings per Share and Dividend Record: Surplus for year 66,939 Net earnings ........ $1,360,322 $1,589,441 was disappointing for Minority int. 520 
Mr. Blumenaver joined the Company in | Paid-in surplus 300 300 iquid: 3 
shen ; Worki ital 2,649,735 2,352,693 Inventories 705,480 590,152 Paid 0.60 0.60 | on liquidation of subsidiary. Int, debs, notes . 17,660 20,810 Columbia, over-all volume being Less: Divds. ..... 76,200 601,920 
Total assets 2,835,621 2,775,958 Shares Dec. 31: ass $8.41 Net profit ...... says. Construction depreciation excess tha 
otal curr, 390,910 433,800 Class B, $10 365,319 31 ass 43.91 AT Casha 90,000 20, sulting a tax reduction 
1950 when he wos appointed Assistant | net profit in 1959). Funded debt 395,000 430,000 Zi 0.40 0.40; Stock 118,050 37,500 Gross capital expenditures were per Record: 
istri Capital stock 100,000 100,000 | CONS, BALANCE SHEET—MAIN ITEMS 4Includes $3.1 el. sh. dividends | Surplus for ye 395,293 571,110 ; OMMON 
1953 results from necessity Capital surplus Dec. 31: 1960 1959 Teceived liquidation subsidiary, Earnings per Share and Dividend Record: Major Paid 0.60 
Hamilton Head Office General Man- Working Total curr. assets 728,580 Class 62,700 62,700 Shares o/s Dec. new crushing system for Bamberton 
McDonald says. last half 1960 
activities Vice-President will ficulty were encountered some Food assets 18,714,607 31: 1960 CONS, BALANCE SHEET—MAIN ITEMS Mary Hill gravel pit. Cash, invest, $1,534,488 $2,458,578 
include responsibility for all Sales, Ser- bank 1,913,000 Cash bds. ........ 1960 Capital dit for 1961 Inventories 3,447,270 3,865,482 
ated ne rofit ros med surp 10,181, 0,857, xed assets® ......0. 289,452 457,207 | Fixed assetst ....... 856,297 52, Total OB 21,737,245 23,055,875 
recurrin rofit o from api 9, J unde e y ‘ Capital stock 4,612,408 4,612,408 
TWO BOOKLETS Situation was caused mainly estate STANLEY BROCK LTD., Undistrib. income Minority int. Substantial capital profit was| Capital 
substantial drop in retail] market nipeg, had $263,681 net profit in| Earned surplus ...... 1,509,578 1,432,114 | Capital stock 300,000 300,000 | earned on sale of timber rights on/| Earned surplus ...... 13,708,953 13,561,558 
Information Division the Or- Selling prices and marketing con- *After depr, 220,408 Earn 3,7 
value units pledged security| 1960 ($110,829 1959) Pr. arned surplus 3,786,044 Sumas Mountain and various other| “After depr. 
and abnormal rate President Hancocks for includes Working capital capital 3,786,612 properties. Working capital 6,625,204 7,620,064 


mic Co-operation offers two vehicles sold dealers fi- 


says. Labor and material costs con- 


booklets, One deals with nancial difficulties, that company 
nical and administrative regula-| was left without usual recourse 
inst deal Volume and dollar sales again 
tions covering pharmaceutical such dealers. hed high: 
other, called “Better Buying”, public, $136,065 174 and included new sales distri- 
sumer information various 46,505 56,727 small addition Strachan bakery 
‘urn. equip. .. 1,152 
OEEC information division Liquid assets CONSOLIDATED INCOME ACCOUNT 
P rue Andre Pascal, Net Profit ........ £188,227 24,809 | Years Ended: 1960 1959 
aris, Earnings per Share d$8.92 $1.60 Net oper. inc, $941,597 
0.25 0.25 | Add: Other inc. 142,786 119,703 
Net earnings 1,084,383 975,087 
Less: Deprec. 710,760 688,734 
Net profitt .......... 
Less: Dividends ..... 169,721 169,721 s 
Surplus for year .... 47,814 21,692 = 
claim for tax purposes deprec. in excess 3 
of that recorded in accounts. As a result ry 
in 1959, $65,000 and in 1960, $32,700 has ; 


been included in bal. sheet as tax red. 
applic, to future years. 

tExcluding $559,655 or $1.65 per sh, in 
1959, profit sale f a. 

sDeficit. 


‘Bet Desh in Engin Times Interest Earned: 
ity En git ineers Before deprec. ..... 56.81 40.09 
After deprec. ...... 19.57 11.77 


Earnings per Share and Dividend Record: 


Common ...... $0.64 $0.50 

Paid 0.50 0.50 
Shares o/s at: 

Ordinary, n.p.v. ... 339,443 339,443 


CONS. BALANCE SHEF.T—MAIN ITEMS 
Dec. 31 D 


TOOL LIMITED 


ia As at: 1960 1959 
Inventories .......... 904,080 1,055,685 3 
Total curr. assets 2,150,089 
Fixed assets* ....... 5,481,725 5,567,934 
Total assets ...... +» 9,029,132 9,555,450 
Total curr. liab. ... 1,373,873 1,830,705 = 
Def. taxes ..... 135,000 102,306 
Funded debt 300,000 
Capital stock .. 3,499,430 3,499,430 ; 
Surplus 3,720,829 3,655,184 3 
*After deprec. a $ 
Working capital ..... 776,216 706,658 
Ever write 
Merchandising 


PAUL SERVICE STORES LTD., 
Montreal, consolidated net profit 
declined 50.5% $21,672 for year 
Aug. 27/60. 

Lower operating costs many 
areas failed compensate for lower 
sales, President Howard Smith 
says. 
Aggressive sales campaign started 
late year showing some 
promise for current year, says. 

Company now operating 
stores Greater Montreal area, 


down five from previous year. 
CONS. INCOME ACCOUNT 


busines 
letter 
yourself? 


Aug.27 Aug. 29 
Years Ended: 1960 195: 
Net earnings ...... oe $99,306 $171,058 
Income taxes . 4,951 29,268 L T S : ‘. 
Net profit .. 21,672 43,806 5 
Less: Dividend: 25,000 25,000 
Surplus for year ,... *3,328 18,806 : 
*Deficit. 
+Maximum for tax purposes was $113,- ; : 
Common: Earned $0.4 $0.88 
0. $0 0.50 
Shares o/s at: : 
Common, n.p.v. ... 50,000 50,000 4 
CONS. BALANCE SHEET—MAIN ITEMS ; 
Aug.27 Aug. 29 
Total curr. assets” oe 329,5: 329,258 4 
Fixed assets* 650,898 660,164} 
Total assets ..... one 980,425 989,422 
Total curr. liabs. ., 183,356 190,213 : 
Capital stock 50,000 50, 
Capital surplus 113,840 113,840 
Earned surplus ....++ 633,229 635,369 4 
*After deprec. of .. 794,518 762,981 
Pipelines 
business letter yourself. Mail it. Tomorrow morning, 
when that letter lands your desk with the regular mail, 
see just how you look people who receive Out few cents worth Acme Steel have come miilion-dollar ideas. Unitizing 
24,700 (26,087) b/d. ideas, for joining multiple items into manageable units. Reinforcing ideas, for warding 
and your company. why your envelopes should ing shi ling, closing and baling ideas—to make packaging cheaper, work faster 
chosen carefully. Design should distinctive. Color adds sale off bruises duri shipment. Bund ging per, 
interest and memorability. Often complete new design will Deprec. Your Acme Idea Man know 
storage neater, shipping safer. Where does fit into your production flow our Idea Man knows. 
Surplus for year ,,.. 1,080,372 1,033,008 
creative experts are ready help He’s backed thousand proven ideas, and ready with thousand new from Canada’s most 
Inventories .......... 1,323,288 1,642,379 
Working ACME CANADA, 743 WARDEN AVENUE, TORONTO, LOCAL OFFICE LISTED THE YELLOW PAGES UNDER “STEEL 
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ANNOUNCEMENT 


APPOINTMENT 


Has 


ALLAN HALLY 
been appointed Assistant to 


the 


President Products Limited. Mr. 
who has Master's Degree 


Mechanical 


Sciences 


from Cambridge 


University, has had extensive executive 
experience the mechanical engineering 
field Great Britain and 
Before accepting his new position Mr. 
Hally President the operation 


the 


Group 


THREE NEW ACCOUNTS 
Hayhurst Co., Toronto, 
has been named advertising coun- 
sel for oral antiseptic products 
Vick Chemical Co. also has 


been appointed handle national 


advertising for Sealy sleep prod- 
ucts Canada and agency for 
Way Sagless Ltd., Ontario licensee 


Sealy Inc. 


NOW READY 


Get the facts you need to- 
day make your invest- 
ment decisions pay off to- 
morrow the 1961 Survey 
Financial Post. 

It’s authoritative, complete 
and packed with hard-to-get 
information. 

Only $4.00 postpaid any- 
where. 

Write today use 
this handy coupon. 


MAIL THIS COUPON TODAY 


The Financial Post 
481 University Ave., 
Toronto 


Send the 1961 Survey Oils 


Send Bill 
NAME 
STREET 
city 

PROVINCE 


Cheque 


Management 


PARTNERS: 


W. L. GORDON. G. P. CLARKSON 


G. B. BAILEY R. 
M. CARON R. 
DB. L. GORDON R. 
R. O. MOORE H. 


J. M. SMITH A. N. STEINER 


CONSULTING PARTNERS: 
4. B. WOODS 


MONTREAL 


Member Association Consulting Management Engineers, Inc. 


help you spot new business 


More often than not The Bank Nova Scotia 
can find things out faster than you can 
where the new customers can come from, the 
labour situation, whom meet, etc. More than 
600 Scotiabank offices throughout Canada 
abroad keep close touch with one another. 
the one nearest you can draw information about 
almost any area and business situation Canada. 
Visit for any help you need. 


THE BANK NOVA SCOTIA 


LONDON NEW YORK CHICAGO THE CARIBBEAN 
CORRESPONDENTS THE WORLD OVER 


clined 3.8% 


mainly competition rubber 
footwear imported mostly from 
Japan, President Aristide Cousineau 


_Company 


Mining 


MADSEN RED LAKE GOLD 
MINES’ profit 1960 declined 16% 
$685,744. Madsen had slight in- 
crease production value but had 
higher costs and taxes. 

Company sold gold open mar- 
ket first half 1960 and, despite 
improved free gold price last 
half, “found more lucrative re- 
enter the gold assistance classifica- 
tion July 1,” President McDon- 
ough says. 

Ore reserves Dec. 31/60 were 
650,930 tons, 0.33 46,780 tons 
the year. 

Mine’s deepest levels, the 18th and 
20th, are partially explored. An- 
other year’s work required before 


ALFRED LAMBERT INC., Mont- 
real, consolidated net profit- de- 
$339,943 1960. 

Consolidated sales were slight- 
and set new record. 


Operating profits were down, 


says, This merchandise offered 
Canada prices which represent 
approximately cost labor and 
material Canadian manufacturers, 
with margin -or overhead and 
profit, adds. 


CONSOLIDATED INCOME ACCOUNT 


Years Ended Dec. 1960 1959 
ess: De’ n x 3 
Taxes ...... 333,125 properties New Brunswick and 
Net profit ..... 339,943 the Yellowknife district. Interests 
Surplus for year .... 169,643 225,662 Murray Mining Corp. 


Times Debt Interest Earned: s INCOME ACCOUNT 
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CO. LTD. EXECUTIVE APPOINTMENTS 


Advertising 


CLAUDE NEON GENERAL AD- 
VERTISING LTD., Montreal, re- 
ports earnings consolidated basis 
for first time for both 1960 and 1959. 
Consolidated net profit 1960 was 
$1,003,149 ($1,097,910 1959). Net 
profit, unconsolidated, 1959 was 
$227,207. 

Consolidated earnings include 
non-recurring gains sale real 
estate $232,810 1960 and 
$385,413 1959. 

The minority interest Neon 
Sales Service Ltd. was 
Dec. 31/60. Now wholly owned sub- 
sidiary, this company operates 
western Canada and 
manufacture and rental Neon 
electrical displays. 

Policy improving plant facili- 
ties, increasing efficiency and im- 
plementing cost reduction programs 
Brenchley says. 

CONS. INCOME ACCOUNT 


= 
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GRAVES 
Vice Pres. (Production) 


pork and beans, canned apples, apple sauce and saverkraut, 


MURPHY 
Vice (Sales) 


marketed under 


R. D. EVANS 
Vice Pres. Counsel 


JOHN SHAFFNER 
Pres, Gen. Mgr. 


The Board of Directors of M. W. Graves and Co. lid., Berwick, Nova Scotia, 


5.32 5.77 peed. 94,008,904 gh a1: takes pleasure in announcing that the shares of the company and its subsidiary, the 400", Graves" and “'Thrifty-Pak" labels produced in the Berwick plant. 
Earnings per Share and Dividend Record: | Less: Oper. exps. .... 3,210,401 2,943,580] aga: Prof.on sale = Canoda Foods lid., Kentville, Nova Scotia, were recently acquired by JOHN E. At Kentville, a complete line of fresh and processed picklés is packed and 
$6.80 $7.07 Oper. profit SHAFFNER, Port Williams; R. D. EVANS, Halifax; M. W, GRAVES, Berwick; and marketed under the ‘Graves'', “Nova” and “Thvifty-Pak"’ brand names, The fruit 
% Pref.: Paid . 1.30 pretest Add: Int, earned .... y Other income ...... 79,777 16,726 P i cs division of the Kentville lont rocesses apple j trated | 
Paid: Cl. 0.80 0.70 Net profit ...... neon immediate expansion program, include the processing and marketing The company also soles representative for Scottie’ 
frozen fruit and vegetables, underway. New Minas, Nova Scotia, for the Nova Scotia Mainland, New Brunswick ond 
Pref, $20 .. 25,000 25,000 bie 90.20 90.233 1,003,149 227,207 The “Graves Family of Fine Foods" includes peas, wax beans, green beans, Prince Edward Island. 
CONS. BALANCE SHEET—MAIN ITEMS NCE SHEET MAIN ITEMS lass 2.25 0.35 CONWEST EXPLORATION’s electric franchise for the 
31: 1960 1959 1960 1959 2.00 income 1960 was $418,421, Conwest also has major interest municipal district Yellowknife, 
$418,838 Cash bullion $1,113,128 participation. TIONAL LEVERAGE FUND LTD., crease 14% from 1959. divi- Ketza River Mines gold has been renewed for 
Total curr. assets 9,093,139 10,461,031 Mat supplies 583,079 640,894 participation clause dend income $453,699, investment urther 10-year period, states 
Total assets ....... 10,565,919 11,945,191 ev. develcep. exp. .. F . amounted to $420,053 of which approx. I C atricia 0 nes. n option is 
Bank loans 385,185 2,108,926 Mining props. ....... $78,000 represented capital gain, and were| $64,112. Fiscal year was had net capital gain held with Mining, general manager Great North- 
Working capital 6,451,539 April 30/60). Company has agreement for one-|in the Boundary Lake area which has been distributing elec 
1960 1959 Total curr. 2,993,214 1,014,222 ended 
Av. recovery ...... $13.34 $13.81 | Unamort. cost of signs Divds. & int 9108408 giisen BALANCE SHEET. sy ee 30 Years Ended Dec. 31: 1960 1959 As at Dec. 31: 1960 ees 
Higher profit resulted from sav- Earned surplus 5,741,342 fr. inv. surp. 25,183 pay. ..... asset sold (net) 3,182,606 Fixed 
lized reorganization of} SICARD INC., Montreal, consoli-| depr. .... 4,477,360 1,305,692 Less: Divds. ......... for Less. Dividends ...... Total assets 
on propos change e governmen OMMON . Sale of inv. .... 0.12 0.06 After | 
repeated 1960, President J.| million. board costs for taxation purposes, retro- Shares 3,641,737 3,091,942 Shares o/s Dec. 31: deprec. 75,124 
Adjutor Amyot says. Unfilled orders $3.1 million active from 1955, Common, Net assets per sh. 6.62 Common, 2,500,000 2,500,000 Working 
Higher sales are seen 1961. 15/61 included airport 
Jan./61, company launched assort- Sweepers ordered U.S. Air Force 
ment garments made company’s wholly owned 
rubberless elastic material for which Watertown, 
pected, Amyot says. Airport sweepers were introduced 
successfully Europe and repeat 
INCOME ACCOUNT orders are expected 
22,250 other lines equipment are en- 
64,225 279 000, including $319,000 for com- 
*Incl. rev. pletition St. Therese, Que., truck 
royalties of ........ 113,559 120,657} plant; $87,000 for 100,000 sq. ft. 
Times Interest Watertown, N.Y.; and bal- 
Before ance for acres near Toronto and 
$1.4 $1.23 Watertown plant being sold. 
Shares o/s at Dec. 31: Years Ended Dec. 31: 
Income taxes ... .. 533,822 523,066 
| Inventories .... -. 2,408,888 2,212,726 Net profit 534,886 ~~ 482.879 
Total curr, labs. .. 484,426 305,975 Earnings end Dividend Record: 
652,000 
CONS. BALANCE ITEMS 
Dec. 31: 1960 1959 
Total curr. assets .. 491,88) 056,411 
Sor a On a. Total assets ....... 9,742,187 8,891,947 
Bank loan 656,743 1,299,586 
Demand loan ........ 
Total curr. 2,929,114 3,514,017 
Long term debt ..... 1,626,957 1,475,950 
Capital stock ........ 2,110,500 1,110,500 
Capital surplus ...... 596,719 641,156 
*After deprec. of . 499, 
J. A. LOWDEN E. B. CHOWN Contingent liabs. — being customers’ 
P. BODDY J. A. BROWN contracts discounted were $853,649 at 
Dec. 31, 1960. 
DAVIDSON DONALDSON Working capital ..... 
H. GRANT H. B. GUILFOYLE 
W. ROWLANDS R. J. SHIRLEY Public Utilities 
M. TURNBULL 
WATSON UNITED TOWNS ELECTRIC 
St. John’s, consolidated net 
profit increased 10.8% $389,483 
PRESGRAVE 1960. 
TORONTO VANCOUVER Energy sales were million kwh 
(78 million 1959). Gross revenue 
rose 10.5% $2,741,221 ($2,480,184). 
Precipitation again was extremely 
low and substantial amounts 
power had purchased, Presi- 
dent Morris says. 
Capital expenditures were $1,977,- 
144, main items being completion 
and putting into service new Heart’s 
Content hydroelectric plant, ad- 
ditional substations, enlargements 
and extensions transmission and 
distribution lines. 
31/60 was 32,006, 2,975 year. 
million first mortgage bond Regardless size, every 
issue was marketed 1960. Ad- 
ditional financing will have Sparling job receives the treat- 
undertaken 1961, president says. 
ears Ended Dec. 31: 1960 1959 4 ° 
Net earnings ........ $1,780,267 $1,487,226 le 
I eos 539°077 483,515 world wide experience... guar 
nt. chgs, (net)s ,. 592,009 446,403 LA 
antee quality workmanship and 8,000 bbl. sphere, 44’ diameter, pst, 
Less: Subs, 
ref. divds. .. 10,000 110,000 ene 
for year .... 44,417 6,289 
*Income tax provisions include amounts 
applicable future years through claim- For big job treatment design, fab- 
ing capital cost allowances in excess of 
1958. other plate products, call your nearest 
efore deprec. .... 01 3 
Sparling Tank office. 
Earnings per Share and Dividend Record: 
Pref.: Earned ...... $1.88 $1.69 
Com.: Earned , 0.96 0.82 
0.80 0.80 
Shares o/s at Dec, 31: 
Ordinary, $10 par . 276,513 276,263 
BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash .... $173,813 
Inventories 57,377 563,989 4 
Total curr. assets .. 1,007,151 1,352,043 
Fixed assets ........ 21,198,220 19,221,075 * 
Montreal Office: 1255 Laird Blvd., Montreal 16, REgent 9-2359 
ref, stk., subs. ..... 232,600 236,400 
Capital stock ........ 4,765,130 . 4,762,630 =e A 
Earned surplus ..... ° 969,683 922,129 
+Excess of curr, liabs. over curr. assets. 
~ ! 


aE 
- 
: 
ty 
te 
| 
ik, 
— 
= q 
| 
pet 
og 
< 


note. 
visiting England, and 
are all glad see him. There 
was time when the foreign 
secretary did the traveling, 
and the prime minister stayed 
home, but today every 
conference summit. 

seemed that Mac- 
millan looked rather weary 
but possesses astonishing 
powers recovery. any 
rate had some time off 
when the debated 
whether Wedgwood Benn, 
former Labor member for 
Bristol S.E., should 
lowed address the Com- 
mons from the bar the 
House and ask relieved 
from the viscounty which 
inherited from his 

Benn’s case that his en- 
tire family wished re- 
lieved from the peerage be- 
Stowed his father, and 
desired that the Stansgate 
peerage should lapse. 

Fifteen Tory MPs defied 
the government whip sup- 
porting the opposition plea 
that should speak from the 
bar the House. But the 
government refused and won 
the day with modest ma- 
jority 69. 

opinion, the govern- 
ment was less than fair. Benn 
was elected the House 


BAXTER 
Commons the voters 
Bristol S.E., and should 
have been relieved from his 
peerage that could 
carry out the mandate the 

However all not lost. Rab 
Butler, the role Home 
Secretary, gave broad hint 
that there almost cer- 
tainly further reform 
the Upper House. 

7 7 

THERE WAS embar- 
rassing moment when the 
tempestuous Michael Foot in- 
tervened the debate and 
suddenly dried up, like 
actor who cannot remember 
his lines. 

But the House was sympa- 
thetic and there was warm 
feeling for the man whose 
career once brilliant and 
frustrated. You may remem- 
ber that inherited the con- 
stituency Aneurin Bevan 
but will never scale the 
heights that Bevan did. 

FLEET ST. seems un- 
usually quiet, probably 
because hordes 
newspaper correspondents 
have gone Jerusalem for 
the trial Adolf Eichmann, 

The case against this mass 
murderer overwhelming 
that the decision the court 
can only foregone con- 
clusion. 

Here was man under 
the influence Adolf Hitler 
that set himself the task 
race. 

the shame Germany 
that such man Hitler 
ever rose supreme auto- 
cratic authority, but also 
the shame the whole civil- 
ized world that such man 
could reach heights abso- 
lute power almost unequaled 
history. 

London cinema there 
documentary film with 
the grim title, Mein Kampf. 
The critics failed realize 
the historic importance the 
film, but the public are 
crowding it. 

History will probably re- 
cord that Adolf Hitler was 
the most evil man that ever 
lived. true that Eich- 
mann organized and carried 
out the mass murders the 
Jews, but was Hitler, the 


spawn the Devil, who 


created it. 
* * 

HAVING lived London 
since 1920, have recently 
discovered that you can al- 
most have the centre your- 
self Saturday afternoon. 

This discovery was made 
last week when, instead 
golf, decided visit the 
Landseer exhibition the 
Tate Gallery: 


With the exception per- 


haps half dozen people 


had Landseer ourselves, 
just Trafalgar Sq. 
had Nelson gazing with his 
one eye down 
wondering where the 
people had 

The Londoners love crowds 
and are suspicious there 
room move about freely. 
Hence the solitude Trafal- 
gar Sq. 

Having given Landseer 
thorough inspection, not 
sure that his mortality will 
last for ever. Dogs and deer 
were his favorite subjects but 
one eannot deny that his 
Monarch the Glen con- 
quered the civilized world. 

That magnificent painting 
deer gazing defiantly 
from the crest hill has 
been immortalized thou- 
sand inn signs swaying the 
breeze. 

remind you, when visiting 
London, set aside Satur- 
day afternoon 
Landseer’s painting, you will 
monarch all you survey. 

* * 

THIS the time the 
year when the “Little Elec- 
tion” takes place. other 
words, the counties vote, and 
the results are often guide 
the mood the existing 
political trend. 

This time the Conserva- 


“The former member 
for Bristol S.E. wishes 
relieved the 
peerage bestowed upon 
his father, indeed the 
entire Benn family 
wishes the Stansgate 
viscounty lapse.” 


tives won back the county 
Middlesex which, incidental- 
ly, includes parliamentary 
constituency Southgate, 

would seem that here 
least the Conservative 
cause lost 
ground and that the Socialist 
fortunes are again the 
wane. 

* * 


ONE the pleasant fea- 
tures being Canadian 
expatriate London the 
growing size the Canadian 
colony. For example, there 
was charming dinner re- 
cently when George Drew 
gave party honor 
Premier Frost and his at- 
tractive wife. 

owe much George 
Drew. never bored, 
his task, and 


gives out warmth. 


There was time when 
seemed that might become 
the Prime Minister Can- 
ada, but was not be. 

Yet has carried out his 
duties high commissioner 
with good energy, 
which could not have been 
stronger were the 
running for the Canadian 
premiership, 

* * 

INEVITABLY, but also un- 
fairly, Lord Home has al- 
ready been dubbed the un- 
known foreign secretary. 
has been office for nearly 
nine months, but his name 
and his personality are un- 
known the populace 

Yet the experts are saying 
that the recent talks the 
U.S., Lord Home made 
deeper impression than Har- 
old Macmillan. This may 
unfair the prime minister, 
but gives encouragement 
Lord Home, will all 
the good, 


Dalfen Sales Up, 
Net Down Half 


MONTREAL (Staff)—Sales 
Dalfen’s Ltd. increased 32.7% 
$1,690,208 six months ended 
Jan. 31/61 ($1,273,260 year 
earlier). 

Consolidated net earnings be- 
fore taxes the period were 
$32,643. Net 
taxes company’s first fiscal 
period from June 16/59 Dec. 
31/59 were $84,507. 

Company officials say compar- 
isons the two periods are mis- 
leading. Latest half-year results 
reflect acquisition subsidiary 
Mary Morgan Inc, and include 
January business, traditionally 
poor month for the retail trade. 

Dalfen’s operates nine clothing 
and home goods stores Quebec, 
Ontario, New and 
Nova Scotia. Seven stores are 
operated under the Mary 
banner. 

Company does not intend 
open additional stores until its 
position consolidated. 


THE INVESTMENT FUNDS 


Supervised 


Rise 7%-15% Quarter 


MONTREAL (Staff) Net 
asset values per share 


Income Fund, Supervised 


Growth Fund, Supervised 
\American Fund and 1958 Exec- 
‘utive Fund Canada advanced 
7.4%, 15.3%, 12.6% and 10.3% 
respectively the three 
months ended March 10/61. 

Income fund increased 
$4.19 from $3.90; Growth fund 
$1.81 from $1.57, American 
fund $7.51 from $6.69 and 
Executive fund from 
$5.61. 

Total net assets the Income 
fund were 6.5% $1,088,- 
469, Growth 
12.5% $537,667, American 
fund 12.3% $213,992 and Ex- 
ecutive fund, 6.0% $847,891. 

the quarter, Income fund, 
Growth fund and Executive 
fund liquidated 2,070, 7,376 and 
4,797 units, respectively and 
American fund recorded net 
sales Units are sold 
net asset value without sales 
charge. 


INDUSTRY AFTER INDUSTRY, all around the 


Here are the purchases and 
sales three funds: 


Changes between 


Dec. 10/60 and 

Mor. 31/61 
Supervised Income Fund: Purchases Sales 
——Shares—— 
Bell Telephone eee 100 
Cdn. Breweries eee 100 
Cdn, Bronze 100 


Supervised Growth Fund: 


Cdn, Bronze Co. .. 
Interprov. Pipe Line 


John Labatt ..... 300 
H. Walker-G. & W. . ie 300 
Westcoast Transmission 500 eee 


Supervised American Fund 
Firestone Tire & Rubber ..ee0 ses 5 
United Air Lines eee 4) 


CSL Expands Road Transport 


Ltd, got off good 
nis season. 


Bu. prospects this year “are not 
president and general manager, 
told the annual meeting last 
week, 

Two new ships, Whitefish 
Bay and package freighter S.S. 
Fort Chambly, were added the 


world, that new Polysar*rubbers, 
produced the Polymer Corporation 
Limited, have helped solve wide variety 
raw material problems. The result has 
been steady growth production, 
Polymer among world rubber suppliers. 


‘ 


sow 


Form Protective 


The organizer group 
Class shareholders Fischer 
Porter Canada Ltd., Toronto, 
said that half 
the representing 75% 
shares, had responded fav- 
orably plan form group 
“to protect their mutual inter- 
ests.” 

former Fischer Porter 
president, Zimmerman 
(now president Industrial 
Wire Cable Co.), asked Class 
holders join the group 
circular letter mid-March. 


demands management, Zim- 
merman said: 

“One our concerns the 
present marketability the 
Class shares. During the past 
year have seen the 
market value drop drastically.” 

(About two years ago stock 
ronto investment dealer recent- 
said stock was offered 
$1%, with bids. Last sale 
was 

Zimmerman said that certain 
officers the Toronto company 
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darkroom, only 


had been invited exchange 

their Class stock for shares 

parent Fischer Porter Co. 

Warminster, Pa. which 

holds all the subsidiary’s equity 

and had accepted “with very 

versely affecte the recession, 

ginning the year. ed, “we have been advised 
offers other Class share- 


Combined earnings from non- 
olders ranging low 50c 
ship operations last year repre per share.” 


sented the highest percentage 
Most Class stock be- 


total earnings company’s his- 
lieved held employees, 


tory. 

Net profit 1960 increased relatives employees, the 
9.3% $5,908,458, This and its parent. 
$4.30 ($3.91) per common Founded 1949, the Cana- 


While the shareholders’ group 
has not formulated any specific 


POLYMER 
CORPORATION 
ONE THE WORLD’S 
MAJOR SOURCES 
RUBBER 


‘Additions are constantly being made 
these versatile elastomers. One them 
could supply you with the answer your 
raw material problems. letter the 
Marketing Division, Polymer Corporation, 
Sarnia, Canada, will put you touch 
with representative one 


forty-three countries. 


range automatic controls, 


POLYMER 


CORPORATION 
LIMITED 


SARNIA 
CANADA 


SARNIA CANADA 


simple office 
machine needed. 


dian company makes $27,846 per Class and 
share. Net profit first half 

April 30/60, company earned! stood about $30,000. 


POLYMER CORPORATION LIMITED 


i gy ¥ 


PROFESSIONAL DIRECTORY 


Accountants 
WILTON EDDIS COMPANY 


CHARTERED ACCOUNTANTS 
TORONTO ORILLIA 


SAMSON, BELAIRE, COTE, LACROIX ASSOCIES 


and 
Chartered Accountants 


MONTREAL QUEBEC RIMOUSKI 


GUNN, ROBERTS AND Co. 


Chartered Accountants 


TORONTO CHATHAM 


VANCOUVER 


MONTREAL 
CALGARY 


McCORMACK, BARKER WESBROOK 


Chartered Accountants 


TORONTO BRANTFORD 


GEO. WELCH COMPANY 


Chartered Accountants 


OTTAWA 


CORNWALL PEMBROKE 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 
Chartered Accountants 


HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT | 
EDMONTON CALGARY ST. JOHN'S CHARLOTTETOWN SAINT JOHN 


OFFICES THROUGHOUT CANADA 


GLENDINNING, CAMPBELL, JARRETT DEVER 
CHARTERED ACCOUNTANTS 


Brantford 
Vancouver 


Winnipeg 


Calgary 


Montreal 


THORNE, MULHOLLAND, HOWSON McPHERSON 
Incorporating 
HENRY BARBER, MAPP MAPP 
MIDDLETON HOPE CO. 
Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS 


RIDDELL, STEAD, GRAHAM HUTCHISON 


Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


DELOITTE, PLENDER, HASKINS SELLS 


Chartered Accountants 


Windsor 
Prince George 


Winnipeg 
Vancouver 


Hamilton 
Edmenton 


Toronto 
Calgary 


Montreal 
Regina 


Clarkson, Gordon Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg Regina Calgary Edmonton Vancouver 


CURRIE CO. 


Chartered Accountants 


COOPER BROTHERS CO. 
Chartered Accountants 
Ottawa Toronto 
Rimouski Sherbrooke 
Edmonton Calgary 
Associated Firm 
COOPERS & LYBRAND 


Saint John 
Hamilton 
Vancouver 


Quebee 
Halifax 
Winnipeg 


Montreal 
Charlottetown 
Kitehener 


PRICE WATERHOUSE 


Chartered Accountants 


MONTREAL OTTAWA TORONTO 
WINNIPEG CALGARY EDMONTON 


HAMILTON 
VANCOUVER 


HALIFAX 
WINDSOR 


Chartered Accountants 


100 ADELAIDE ST, W., TORONTO 
Phones: EM. 3-2329 2320 


FISHER, SANDERS, STERN AND NISKER 
CHARTERED ACCOUNTANTS 


Toronto North Bay Windsor 


TOUCHE, ROSS, BAILEY SMART 
ROSS, TOUCHE CO. 


Chartered Accountants 


SAINT JOHN, MONTREAi, OTTAWA, TORONTO, HAMILTON, LONDON, WINNIPEG, 
REGINA, SASKATOON, NORTH BATTLEFORD, CALGARY, EDMONTON, 
VANCOUVER, VICTORIA 


Affiliated Firms tn the United States of America, Great Britain, Argentina, 
Australia, Bahamas, Barbados, Belgium, Brazil, France, Germany, Jamaica. 
Mexico, [he Netherlands, Panama, Peru, Puerto Rico, Switzerland. 


LEE MARTIN 


Chartered Accountanis 
Head office HALIFAX 


SAINT JOHN — MONCTON — SYDNEY — FREDERICTON — ST. JOHN'S 


Marketing Counsel 


richard grier and associates limited 
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Taxes Work 


Canada 


Profit before taxes 
Canadian corp, 
Available for dividends 

Dividends paid U.S. parent 
Retained in business 

U.S. tax owing 


Now 
200,000 
*89,850 


After 


200,000 
*89,850 


110,150 
50,000 


110,150 
50,000 


withhelding tax (15%) 


foreign tox credit: 
against Cdn. tax 
against withholding tax 
Taxes owing after credit 
Total tax paid (to Can. and 
Effective tax rate 


And 


deducted 


48.6% 


subsidiary foreign country 


where tax rate much lower than Canada’s, say 30%. 


Profit before taxes .. 
iereign tax (30%) 


Available for dividends 

Dividends paid to U. S. purent 

Retained in business 

tax owing 

U. S. foreign tax credit 

Taxes owing to U. S. after credit 

Total tax paid (to U. S. and 
country) 

Effective tax rate . 


50,000 


After Now 
200,000 200,000 
60,000 60,000 


140,000 
50,000 
90,000 

15,000 
11,000 


140,000 


90,000 
+72,800 
42,000 
deducted 30,800 
foreign 
71,000 
35.5% 


"Ar 21% on first $35,000, 50% on excess. 


flat 52% rate. 


New Tax Law 


May 
U.S. 


passes the Congress, Presi- 
dent Kennedy’s 1961 taxation 
bill likely reduce the flow 
investment funds into Can- 
ada “to slight extent”, officials 
here believe. 
This snap judgment based 
newspaper accounts the 
bill, plus press releases. Copies 
the legislation have not yet 
been received here. 

also assumes that the bill 
will pass Congress presented. 
Most Washington reports speak 
opposition both from Con- 
gressional Republicans and 
Democrats, suggesting that the 
acceptance its entirety its 
present form. 

The bill offers business- 
men tax incentives 


outlays new plant and equip- 


ment, and trims away some 
the tax advantages which they 


derive from doing 
abroad. 
the latter group 


changes which may affect U.S. 
investment Canada. 

here, 
things are involved: 
differentiation between 
tax treatment U.S. sub- 
sidiaries “economically ad- 
vanced” “industrialized” 
countries, and those 
developed” lands. 

presumed that Canada, 
along with most Western Euro- 
pean countries, Japan; and pos- 
sibly Australia, New Zealand 
and South Africa, will con- 
sidered “industrialized” coun- 
tries for the purposes the bill, 
although the definition has not 
yet been worked out. 

President Kennedy’s use 
the word “tax haven”, pre- 
sumed here, not aimed 
Canada. businessmen get 
some tax advantages invest- 
ing Canada, but they are not 
the order those which in- 
vestors Nassau, Bermuda 
Panama receive, These are the 
kind “tax havens” which 
the bill believed aimed. 
But the bill could add new 
taxes the personal incomes 
some U.S. citizens resident 
Canada, and involve slight in- 
creases taxes paid U.S. 
corporations with Canadian 
subsidiaries; and could make 
less attractive for U.S. com- 
panies “base” world wide 
operations Canada. 

the extent that does 
these things, would render 
investments Canada less 


these 


Flow 
Funds 


But, assuming that the U.S. 
bill allows credits for Canadian 
income taxes (this the prac- 
tice which most countries follow 


levying income taxes on; 


citizens resident abroad), will 
have little effect taxes paid 
U.S. citizens Canada. 

The tables comparing per- 
sonal income and social security 
taxes paid Canada and the 
U.S. show why. 

For married taxpayers with 
incomes between about $12,000 
and $60,000 year, Canadian 
income taxes are higher than 
U.S. taxes. Below $12,000 and 
above $60,000, the U.S. income 
taxes are higher. For single 
taxpayers, the U.S. taxes are 
somewhat higher all ranges. 

The Kennedy bill would force 
U.S, citizens resident Canada 
ito pay U.S. income taxes 
their incomes are the ranges 
which taxes are higher 
than Canadian. 

The great bulk U.S. cor- 
poration executives living 
Canada, presumed here, are 
married and receiving incomes 
the ranges which Canadian 

taxes are higher than U.S. 
taxes. 

But single executives and em- 
ployees, and those the in- 
come ranges below $12,000 
year, would end paying 
higher taxes. 

the extent that this causes 
persona! dislocations, the in- 
centive for U.S, corporations 
invest Canada would re- 

Taxes corporations, 

President proposal 
apply U.S. corporation 
taxes the incomes foreign 
subsidiaries allowing credits 
for taxes paid countries 
operation. 

Again the effect would 
apply the slightly higher 
corporation tax rates the in- 
comes Canadian subsidiaries 
U.S. companies. The Cana- 
dian rate 21% the first 
$35,000 taxable income, 50% 
the balance. The U.S. rate 
30% the first $25,000, 
52% the balance. 

the extent, therefore, that 
the new proposals would in- 
crease corporation taxes pay- 
able Canadian subsidiaries 
U.S, parents, the incentive 
invest Canada would re- 
duced. 

Canada “base” country 

for worldwide operations. 


number U.S. companies 


1420 sherbrooke street west montreal 25, quebec 
Western 


remunerative than they worldwide financial 
are; and could reduce the operations from 
U.S. investment funds. Canadian subsidiaries because 
This how the new allows company 
may work, they are receive dividends from abroad 
stood here: tax free the receiving com- 
Taxes citizens: pany owns least 25% the 
The has always company. 
investment incomes citizens| These dividends can re- 
outside the U.S. the Canadian sub- 
the proposal levy and re-invested some 
taxes, U.S, rates, subsidiary the U.S. 
and wages well. parent the ownership regula- 
The change said aimed tion met without reduction 
who earn very high salaries} This operation type 
during short stays abroad for the U.S. parent 
movie stars, making pictures unless does operate from such 
where income foreign “base” country 
rates are low. This the case in| Canada. Were the U.S. 
receive these dividends, they 
such Italy, and would taxed.as income. 
“underdeveloped” countries. the Kennedy bill reduces 


Non- -Resident 
Mutual Funds 
May Hurt 


Non-resident owned (NRO) 


Canadian mutual funds will 


hurt most President Kenne- 
dy’s latest tax proposals are 
acted U.S. legislation. 

proposed changes for 
tax treatment foreign income 
are likely leave Canadian 
operations unscathed any sig- 
nificant degree. 


tion foreign investment 
companies 
message Congress has man- 
agement NRO funds here 
worried. 

Kennedy wants tax benefits 
removed and income derived 
through investment 
companies treated the same way 
income from domestic invest- 
ment companies. 

The funds are especially at- 
tractive for Americans. who 
have poured more than $300 
million into them, because they 
pay dividends and reinvest 
all income. This means personal 
tax payments can deferred 
and, shares are held longer 
than six months, investors only 
have pay lower capital gains 
tax (25%) when shares are 
sold. 

Companies themselves pay 
only small taxes (15%) Ca- 
nadian government because 
their NRO status. tax paid 
U.S. because dividends 
are paid. 

Kennedy hasn’t spelled out 
exactly what has mind, but 
here are possibilities that 
would make funds less attrac- 
tive for U.S. investors: 

most their earnings current- 
ly, which case indi- 
vidual income tax would ap- 

Levy regular in- 
come tax with additional risk 
accumulated earnings tax. 
Income from sales shares 
could taxed ordinary per- 
sonal rate instead capital 
gains rate. 

spokesman for NRO 
fund Toronto told that 
Kennedy’s proposals are imple- 
number funds would af- 
fected.” 

“It’s unusual step for the 
U.S. government take,” 


But brief mention 


NEVILLE NANKIVELL 


investors send money abroad, 
now they put this policy re- 
verse.” 


“But the proposals aren’t of- 
ficial yet,” said, adding that 
there likely strong op- 
position such changes. 


This also consensus other 
tax experts here. They are 
frankly skeptical that 
tion will enacted. They say 
will face hot opposition the 
U.S. Senate. 


The major proposal tax all 
foreign net profit economic- 
ally-advanced countries instead 
just dividends returned 
isn’t likely have sig- 
nificant effect capital inflow 
here, they say. Effective tax rate 
for most U.S.-controlled sub- 
sidiaries Canada will remain 
unchanged because rate struc- 
tures are similar both coun- 
tries. 


Foreign taxes will still al- 
lowed credits against U.S. 
taxes, where effective rate 
many cases when withholding 
taxes are added—the U.S. 
wiped out. 


Whether not the tax pro- 
posals are the last made 
for while Kennedy remains 
seen. 


One the most significant 
tax benefits giving invest- 
ors incentive pour money in- 
Canada wasn’t mentioned 
the president’s message. 


This has with oil and gas 
depletion allowances. the 
$531 million net inflow cap- 
ital from 1960 for direct 
investment S.-controlled 
firms Canada, largest part 
about one third—flowered into 
petroleum and natural gas in- 
dustry. 


oilmen get far better 
tax deal than Canadian-owned 
firms. Canadian allowance 
based net producing profits, 
gross producing income 
property-by-property basis. 
And companies may con- 
solidate foreign and domestic 
operations for tax pur- 
poses. Observers say changes 
depletion allowances could 
dry some the capital flow. 


But although some groups 
are urging this the presi- 
dent gave indication such 


said. “First they encourage U.S. move this time. 


Dominion Tar Sales Same 
Estimate Earnings 


MONTREAL (Staff) 
bined sales Dominion Tar 
Chemical Co. and its affiliated 
companies, Howard Smith Paper 
Mills Ltd. St. Lawrence 
Corp., the first quarter were 
also exactly the same year 
ago. 

President Hall Do- 
minion Tar told annual meet- 
ing last week couldn’t make 
comparison company’s 
profits “since the profits come 
from such large extent from 
Howard Smith and St. Law- 
rence and our holdings these 
companies have varied from day 
day this period.” 


Sales for 1961 are expected 
continue about the same 
level last year but “it will 
difficult maintain the same 
profit 

year ago Dominion Tar 
owned little less than 60% 
the common stock Howard 
Smith. Now owns over 94%. 

year ago amalgamation 
with St. Lawrence was under 


Management changes have 
been made United Steel Corp., 
aftermath this year’s 
shareholder squabbles. 

Albert Joedicke has been ap- 
pointed president and general 
House who company says has 
resigned for health reasons. 

Joedicke has been director 
and vice-president charge 
structural steel operations 
well vice-president and gen- 
manager wholly-owned 


subsidiary London Steel Con- 
struction Co, 

also becomes president 
United Steel’s subsidiaries. 


the attractiveness Cana- 

dian operations, the 
for investments 
will reduced, 


United Steel Makes Changes 
After Shareholder Fight 


study. Dominion Tar 
owns over 86% the common 
stock that company. (FP, 
March 18.) 

Using 1960 sales the prin- 
cipal basis, about 20% Do- 
minion Tar’s business pres- 
ently constituted news- 
print, about 40% other pulp 
and paper products and about 
20% each chemicals and 


building materials, Hall indi- 
Four were 


elected the board and one 
was elected succeed the late 

The new directors: 
Duquet, Hon. Geo, Foster, 
Nathan Pitcairn, Arthur Ross 
and Timmins, Jr. 


april 29, 1961 
PROFESSIONAL 


Taylor remains chair- 
man Dominion Tar and was 
elected chairman St. Law- 
rence Corp. and vice-chairman 
Howard 

McCutcheon was elect- 
vice-chairman Dominion 
Tar. Roy Crabtree remains 
chairman Howard Smith. 


urer and director the com- 
pany. being retained 
the firm consultant. 

Thomas Lawson, presi- 
dent Lawson Jones Ltd., 
London, Ont., and Plain, 
Montreal, have been elected di- 
rectors. 

Three directors have resigned: 
and Brig. Macfarlane. 

Plain was head share- 
holder group earlier this 

year blocked bid Bridge 
Tank Co. Canada take 
over United Steel (FP, Feb. 25, 
March 11). Bridge Tank sub- 
sequently withdrew its offer, 

Plain the time that 
plans were. being made 
change management and poli- 
cies the company, the offer 
was 
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COURTOIS, FRECETTE CO. 


Chartered Accountants 


St. James St. West 
MONTREAL 


MCDONALD, NICHOLSON 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


PRUDENTIAL HOUSE, TORONTO 


Certified Public Accountants 


WRIGHT, ERICKSON, LEE CO. 
Certified Public Accountants 
Licensed Trustees Bankruptcy 


Hamilton Burlington 


SHEPPARD CARTLEDGE HAMMOND CO- 


Certified Public Accountants 


147 University Avenue, Toronto EM, 3-9238 


ANTON JENSET CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee In Bankruptcy 


Architects and Engineers 


KYLES KYLES 
ARCHITECTS 
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Consulting Engineers 


BRITISH ENGINEERING CONSULTANTS 
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3089 Bathurst St. 


Halifax, N.S. 


St. John's, Nfld, 
513 Barrington St. 


191 Water 


Ottews, Ont. 
4 Elgin 


NIAGARA 
FALLS 


SWAN WOOSTER ENGINEERING LTD 


Consulting Engineers 


Civil, Mechanical and Electrical Engineers 
Marine Terminals, Bridges and Industrial Buildings 


PRINCE GEORGE, B.C. 


RICHARDS ASSOCIATES LIMITED 
Consulting Engineers 
Civil Electrical Mechanical Industrial 


864 LADY ELLEN 


WALFORD FROsT LINDSAY 
CONSULTING PROFESSIONAL ENGINEERS 


Air Conditioning Enginecring and Design 


191 Eglinton Ave. &: 3285 Cavendish Boulevard Ottawa 4 
Toronto {2 Montreal 28 7] Metcalfe St, 
BU. 1-6496 HU, 1-7741 CE. 6-5371 
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Company 


Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES LABORATORIES COAST-TO-COAST 
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CONSULTING ENGINEERS 
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Civil, Structural and Mechanical Engineering, and Naval Architecture 
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Designs Supervision 
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3089 Bathurst St. 
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CONSULTING ENGINEERS 
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ment advisers. Each will reviewed here quarterly. 
This series does not constitute recommendation buy. 


million capital program for 


Simpsons first quarter net down slightly 


POWELL RIVER LTD. main- 
taining production satisfactory levels 
response market demand, Chair- 
man Clyne told the annual meet- 
ing this week. 

Year-to-year increases over 1960 can 
reasonably expected shipments 
newsprint, kraft paper and pulp, said. 
Outlook for wood products more dif- 
ficult assess because weakness 
prices lumber, plywood and 
There has been some improvement 
price levels recently. 

Shipments wood products may not 
increase much this year over 1960, Mr. 
Clyne said. added: 

“It clear me, that our 
company, after process reorganiz- 
ation that has inevitably made many 
demands, now sound position 
from which will benefit fully soon 
improved business conditions return 
the industry.” 

Capital expenditures planned for this 
year total $21 million ($16.8 million 
1960). Largest single item mil- 
lion for the 1961 stage newsprint 
expansion Alberni. This work, 
completed 1963, will cost about $24 
million. 

This year’s capital program also in- 
cludes million for improvements 
the pulping process and for new equip- 
ment Powell River division; $1.6 mil- 
lion for new logging and 
$1.5 million extend the wharf, 
install new digester and increase 
washer capacity Alberni. 

sales rose 20.9% 1960 
$308.4 million (255.2 million 1959). 
Earnings were 4.3% higher $24.6 
million ($1.18 per share), compared 
with $23.6 million ($1.13). Figures for 
1959 are pro forma basis (merger 
MacMillan Bloedel and Powell 
River was effective Jan. 1/60). 

Newsprint shipments showed satis- 
factory increases 1960. Kraft paper 
and board sales were good volume 


NESTOR 


and plywood sales held reasonably 
well although prices haven’t been satis- 
factory. 


Demand for lower grades lumber 
was iairly steady, but higher grades 
were poor demand. 

This how the various products con- 
tributed 1960 sales: lumber and 
shingles, 36%; newsprint, 27%; pulp 
and plywood, each i2%; corrugated 
containers and roofing aad building ma- 
each 4%; kraft paper and board, 

3%; folding and rigid boxes, 1%; other 

products, 1%. 
Acquisition Sidney Roofing Paper 
Co. April/60 has provided important 
opportunities for diversification and ex- 
pansion both packaging and building 
products, company says. 

recent market price com- 
mon stock 34% above level ($12), 
could rise 67% before reaching level 
($27). Price 13.7 times 1960 earnings 
$1.18 per share. Yield 4.65% 
indicated annual dividend rate 75c 
per share. Price this year has ranged 


* * 


IMPSONS LTD. sales the first 

quarter 1961 were 
than year ago, although the improve- 
ment was probably distorted because 
Easter came March this year, whereas 
1960 was April. 

Profit margins continued 
slightly and Simpsons’ net profit for the 
first quarter was slightly below year 
ago (figures are not reported). 

Adverse weather conditions have 
played important part the Cana- 
dian retail sales picture. Department 
store sales have been below year-ago 
levels recent weeks, although later 
Easter doubt contributed the high- 
volume April last year. Sales 
first three months this year were about 
ahead like 1960 period, helped 
early Easter. 

Simpsons’ sales rose 1.7% over 1959 


MACMILLAN, BLOEDEL AND POWELL RIVER LIMITED 
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$158.6 million last year. However, 
narrowing profit margins trimmed earn- 
ings 1.1% $4,452,678 ($1.38 per 
share) from $4,503,224 ($1. 44) 1959. 

Simpsons-Sears Ltd. (50% owned 
Simpsons) showed 2.6% gain sales 
$234.1 million, but profits for this 
firm also declined 1.1% $6,150,813. 

Simpsons’ share Simpsons-Sears 
earnings was $2,808,222, 87c per 
Simpsons share. Including these earn- 
ings, Simpsons’ per share net was $2.25 
($2.36 1959). 

Simpsons-Sears paying its first 
dividend (worth $500,000 Simpsons) 
June 1/61. 

new customers parking garage 
Toronto took large part Simp- 
sons’ $2.4 million capital expenditures 
1960. This year’s expansion program 
will include enlargement the Lon- 
don, Ont., store and work new 
store North Toronto shopping 
centre. 

Next month, will 
open second retail store the Hamil- 
ton area, bringing the number 
retail stores operated. addition, the 
company has four mail order distribu- 
tion centres and 334 catalogue sales of- 

Construction will start this year 
complete department store for Simp- 
sons-Sears Quebec City. 

Simpsons’ working capital rose by.$1.4 
million $38.3 million during 1960. 
Ratio current assets current liabili- 
ties was 3.0 one year-end (3.1 
one end 1959). 

recent market price com- 
mon stock 33% level ($23), 
could rise 57% before reaching 
level ($48). Price 22.2 times 1960 
earnings $1.38 per share. Simp- 
sons-Sears included, price 13.6 
times 1960 earnings $2.25 per share. 
Yield 2.29% indicated annual divi- 
dend rate 70c per share. Price this 
year has ranged between high 
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How Read Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
is not anticipating its 
growth beyond the immediate present, 
Other factors such as rate of growth 


stock that 


want to make 


given year. 


and investment quality will also enter 
into the comparison an investor will 


Without these UV or OV levels a 
current quotation of, say, 
would carry no significance regarding 
long-range vatue. The UV/OV levels 
also permit judgement as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock's bottom or top figures in any’ 


55 or 75 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments, 

*Background and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953. 
A limited number of reprints are 
available on request, 


Royal Bank Promotions New Staff Changes 


G. M. K. NODWELL, accountant, Bar- 
ton & Ottawa, Hamilton, Ont., to be ac- 
countant, King & Spadina, Toronto. 


P. £E. RICE, assistant accountant, 
Guelph, Ont., to be accountant, Kingsway, 
Toronto. 

E. V. MELLA, assistant accountant, 
Crescent Heights, Calgary, to be account- 
ant, 11804-124th St., Edmonton, 


J. L. RICHARD, accountant, Notre 
Dame & George V, Montreal East, to be 
accountant, St. Denis & St, Catherine, 
Montreal. 

D. 8. BUCHANAN, assistant accountant, 
Pembroke, Ont., to be accountant, 1980 
Sherbrooke St. Montreal. 

H, D, ROBB, accountant, Kingsway, 
Toronto, to be accountant, Ajax, Ont. 

G. R. FORTH, assistant accountant, 
Barton & Wentworth, Hamilton, Qnt., to 
be accountant, Elliot Lake, Ont. 

J. G. A. POIRIER, assistant accountant, 
Lachine, Que., to be accountant, Camp- 
bellton, N.B. 

Retired: T. FOSTER, Kirkland, Lake, 
Ont.; A. L. LESLIE, Toronto, Spadina & 
College; R. A. PRIDMORE, Welland, 
Ont.; W. N. SPEARIN, Bracebridge, Ont. 

W. J. BIGELOW, assistant inspector, 
supervisor's department, Halifax, to be 
inspector, 

Eg. J. LOVICK, .assistant inspector, su- 
pervisor’s department, Calgary, to be in- 
spector. 

F. J SUTHERLAND, assistant inspec- 
tor, supervisor’s department, Regina, to 
be inspector. 

J. D. BROWN, Kitchener, Ont., to be 
manager, Listowel, Ont. 


| & Cariton, Burnaby, B.C. 


R,. F. MARGETSON, manager, Hastings 
& Cariton, Burnaby, B.C. » to be manager, 
Prince Rupert, B.C. 


G. L. FISHER, manager, Baldur, Man., 
to be manager, Thompson, Man. 


B. F, PARR, assistant manager, Yonge 
& Grenville, Toronto, to be manager, Eg- 
linton & Tarlton, Toronto. 

J. H. B, HUNTING, manager, Verdun 
& Woodland, Verdun, Que., to be man- 
ager, Jean Talon & Victoria, Montreal. 

A. D. PERLEY, manager, Prince Rupert, 
B.C., to be manager, Kelowna, B.C, 

A. M. MAKEPEACE, accountant, Elliot 
Lake, Ont., to be assistant manager, Port 
mape, Ont. 

R. DOREY, accountant, Didsbury, 
Aits., to be officer-in-charge, 439 North 
Railway St., Medicine Hat, Alta. 

D. A, GASS, Almonte, Ont., to be ac- 
countant, Plaster Rock, NB. 

CLARK, assistant accountant, 
Wellington & Rielle, Verdun, Que., to be 
accountant, Bank &" Heron, Ottawa, 

R. C. SCHNEIDER, accountant, 11804- 
124th St., Edmonton, to be accountant, 
82nd Ave. & 104th St., Edmonton. 

D. D. LEDGLEY, assistant general man- 
ager’s department, Toronto, to be ac- 
countant, Brampton, Ont. 

A. MUIR, assistant accountant, Hastings 
 t0 be account- 
ant, Kerrisdale, Vancouver. 

R. R. JONES, assistant 
Lethbridge, to Be acco untant, 
Ave. S.W., Calgary. 

¥. 'BRAIS, assistant accountant, 
Grand = N.B., to be accountant, Ri- 


mouski, Q 


accountant, 
814-49th 


M. A. MAJOR, assistant accountant, 
Peel & Sherbrooke, Montreal, to be ac- 
countant, Jean Talon & Victoria, Mont- 
real, 

J. R. ROGERS, Ontario general man- 
ager's department, Toronto, appointed in- 
spector. 

E. M. TWEEDALE, Sudbury, Ont., to be 
manager, Lion’s Head, Ont, 

J. E, BROADLEY, Ontario general man- 
ager’s department, Toronto, to be man- 
ager, Ri & Bloor, Toronto. 

A. W. COOKE, Montreal, to be manager, 
Mallorytown, Ont. 

K. A. WERNER, accountant, Melville, 
Sask., to be manager, Fillmore, Sask. 

a. G. WHITE, manager, Lion’s Head, 
Ont., to be manager, Essex, Ont. 

T. W DOYLE, manager, Dorchester & 
Guy, Montreal, to be manager, Decarie & 
Van Horne, Montreal. 

J. M. WILLIAMSON, Ontario genera! 
manager's department, Toronto, to be as- 
sistant manager, Yonge & Grenville, To- 
ronto, 

M. G. DEWAR, manager, Fillmore, 
Sask., to be manager, Elrose, Sask, 

H. J. OGDEN, manager, Elrose, Sask., 
to be manager, Shaunavon, Sask, 

W. P. LEFAIVRE, supervisor's dept., 
Calgary, to be manager, 8th Ave. & 7th 
St. S.W., Calgary. 

G. R. BLACKADAR, ‘accountant, Sask- 
ville, N.B., to be manager, Grand Falls, 


R. H. QUINN, accountant, Campbell- 


L. G. MacNEILL, assistant accountant, 
Prince Albert, Sask., be manager, 
Govan, Sask. 

D. H. BEARDSLEY, manager, Grand 
Falls, Nfld., to be manager, Dorchester & 
Guy,’ Montreal. 

R. C. WILSON, accountant, Coxwell & 
Gerrard, Toronto, to be assistant manager, 
Kitchener, Ont. 

C. E. H’ LOWELL, accountant, Bramp- 
ton, Ont., to be officer-in-charge, Kiein- 
burg, Ont. 

H, KERR, London, Ont., to be officer- 
Lakeshore & Murphy Road, 
Sarnia, Ont. 

G, A. K. McLENNAN, accountant, Wind- 
sor, N.S., to be officer-in- -charge, West 
End Truro, N.S. 

K. & SORENSEN, assistant accountant, 
Su. _nerside, P.EJ., to be accountant, 
Sackville, N.B. 

H. R. MacDONALD, assistant accout- 
ant, Reaatoneatt, N.S, to be accountant, 
Windsor, N.S. 

J. SHANNON, assistant accountant, 
Dundas, Ont., to be accountant, Market 
Branch, Hamilton, Ont. 

W iE. MARSHALL, assistant accountant, 
Cardston, Alta., to be accountant, Dids- 
bury, Alta. 

Cc. C. ARMSTRONG, assistant account- 
ant, Mount Royal & St. Lawrence, Mont- 
real, to be accountant, Decarie & Van 
Horne, Montreal. 

R. G. BERNARD, accountant, St. Foy 
Shopping Centre, Que., to be accountant, 


town, N.B., manager, Harvey Tuque, Que. 


tion, 'N.B. 


W. M. MAY, manager, Shaunavon, Sar<., 


to be manager, Weyburn, Sask. 


J. R. WILKEN, assistant accountant, 
Pape & Danforth, ‘Toronto, to be account- 
ant, Jarvis & Charles, Toronto. 
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CARIBBEAN CEMENT CO. LTD. 
JAMAICA, 
YEAR FURTHER PROGRESS 


WILLIAM STEPHENSON’S 
REVIEW 


give, opportunity demonstrate 
her own example that country 
that was underdeveloped the recent 
past can build and building vastly 
better life people, without 
abridging their freedom. time 
when the people the less-developed 
areas are being wooed the siren 
voice Communist dic- 
tatorship, Jamaica’s example and her 
clear voice much influence 
others follow the path con- 
structive aad peaceful evolution. 

maica must share the responsibility 
helping advance the cause 
freedom this island, creating and 
maintaining standards democratic 
justice which will ensure constantly 
improved living conditions 
creased opportunities for all. this 
your company has been doing its part 
and may counted upon continue 
so. 

illustrate some the contri- 
butions your company has made 
the growth and betterment Ja- 
maica’s economy, have included 
the annual report few charts 
which, taken together, tell large part 
the story. Summarized the 
public-spirited policies your com- 
pany include the following: 

times sold cement prices lower 

than those permitted under the 

terms our license, making new 
whenever 
reasonably so. result, the 
price which cement sold 

Jamaica substantially lower than 

most other countries the 

Caribbean. 

each year since your company 

Started operation, Jamaican buyers 

cement have saved substantial 

sums money compared with the 
prices they would pay 

for imported cement. During 1960 

this saving amounted over seven 

pounds, which brings the total sav- 

ings from 1952 the end 1960 

more than £3,300,000. 

time when Jamaica looking 
increasingly outward, your company, 
must, logically, give serious considera- 


The annual general meeting the 
Caribbean Co. Ltd was held 
April 28th Rockfort; Kingston, 
Jamaica. 

The following the statement 
the Chairman Sir William Stephen- 
M.C., D.F.C. which was circu- 
ulated with the Report and accounts, 

During first full year 
two kiln operation—your company’s 
and sale cement ex- 
ceedui 200,000 tons for the first time. 
This unnual rate was achieved with- 
two years the factory’s expan- 
sion double its previous capacity, 
bringing production and slightly 
beyond the rated output the en- 
larged plant. The fact that have 
surpassed rated production capacity 
does not, however, mean that can- 
not produce more cement with our 
present facilities, since management 
has proved beyond that the 
factory capable delivering sub- 
stantially more than its rated capacity. 

The sales increase during the past 
year, from 192,000 tons 209,000 
tons gratifying, having mind par- 
ticularly that 1960 many countries 
were experiencing periods adjust- 
ment recession which resulted 
decline their cement consumption. 
Your company’s sales increase 8.5 
per cent compares, for example, with 
sales the United States and per 
cent Canada. 

Profit for the year amounted 
£636,098, compared with £423,097 
1959. previous years, most 

the profit was retained the business. 
cash distribution sharehold- 
ers, amounting £105,000, was 
made during the year, following 
for share distribution. This was the 
ninth successive year which share- 
holders have received distributions 
cash and shares. 

The retention substantial por- 
tion our profits the business for 
expansion purposes is, course, di- 
rectly related our confidence the 
future Jamaica and the West Indies 
whole. believe that the West 
Indies— and especiaily Jamaica—are 
upon the threshold period 


should the vanguard that| tion the available from 
growth. external sources. obvious from 

even casual inspection your fac- 


growing cement market, such 
have today the West Indies, 
expansion production facilities 
continuous process involving annual 
capital outlays with peak expendi- 
arising whenever extra kiln 
must added. may require 
months more from the start 
engineering the completion any 
important new installation, will 
apparent that your company will 
shortly have make commitments 
instal its third kiln and ancillary 
equipment. With this engin- 
and market studies have al- 
ready been initiated preparation for 
our next new expansion plans. 

The requisite elements assure 
continuity :conomic expansion 
the foreseeable future are certainly 
present here, and may briefly sum- 
marized follows: 

industrious, law-abiding 
people, whose legitimate aspirations 
for better life under free, demo- 
institutions are steadily being 
realized. 

stable, progressive and ener- 
getic government. This country 
the fortunate position having 
emerged from colonialism 
government well prepared and equip- 
ped assume the responsibilities that 
accompany the privileges 
cratic self-rule. 

superb year-round climate that 
attracts tourists ever-increasing, 
numbers. Much your company’s 
product has gone into the construc- 
tion tourisi facilities and the de- 
mand far from satisfied today. 

plentiful supply agricultural 
and mineral resources, forming solid 
base which Jamaica has been rap- 
idly industrial complex. 
its traditional exports sugar, 
bananas, citrus fruits, cocoa, coffee 
and other agricultural products there 
have been added, recent years, 
many millions tons bauxite and 
alumina for the free world’s alumin- 
industry, and substantial tonnages 
gypsum. Other mineral resources, 
phosphate, iron-ore, copper, and silica. 

far-sighted and aggressive in- 
dustrial development programme, of- 
fering attractive incentives new in- 
dustry. Jamaica indeed fortunate 
having such able, imaginative 
Minister Trade and Industry, the 
Hon. Wills Isaacs, under whose 
Ministry well-managed Industrial 
Development Corporation advanc- 
ing Jamaica’s name and industrial po- 
tentialities throughout North America 
and Europe. Since the enactment 
its industrial incentives legislation, 
Jamaica has attracted some sixty new 
manufacturing enterprises and 
informed that approximately one 
hundred new industries are process 
negotiation. 

During the nine years since 
commenced manufacturing operations 
has done well us. 
therefore fitting that our voice should 
lead the swelling those who 
sing the praises this land. Indeed, 
our company’s right the fore- 
front those who proclaim their 
confidence future, can 
said have been acquired sen- 
iority, have, for more than 
decade, consistently expressed our be- 
lief the sound investment status 
the country. 

were able foresee the re- 
sultant economic growth ten years 
ago, before sterling regained its pres- 
ent strength, before industrial incen- 
tive laws existed Jamaica, before 
the start bauxite mining and before 
this country had its own cement plant, 
surely need not hesitate pro- 
phesy substantial further growth 
the decade. Today North 
American are seeking out 
investment opportunities more 
actively than any time many 
ycars. Today Jamaica able offer 
investors market for manufactured 
articles subsiantially larger than ten 
years ago, better trained labour 
force and well-conceived system 
industrial Today Jamaica 
faces the challenges the 
self-governing country possessed 
all the energy and drive necessary 
scale the heights. 

this time, one the major sub- 
jects debate Jamaica the ques- 
tion the form her participation 
the Federation the West 
Jamaica undoubtedly will have 
tions than ever before. This 


tory that from the point view 
export shipping, your company enjoys 
ment manufacturer the world. The 
Caribbean Cement wharf 
capable accommodating any ves- 
sel engaged the transportation 
cement. 

review for the annual meet- 
ing year ago stated that your 
Board was planning increase efforts 
thi. direction made 1960, but 
there still much done. Be- 
ginning with relatively 
ments, your company secured mod- 
est, fairly steady flow export busi- 
ness, particularly during the second 
half the year. Total export sales 
1960 were more than four times 
the 1959 figure. Also, during 1960 
investigatior export po- 
tentialities was commenced. This 
should lead still greater penetra- 
tion our natural export markets 
the future, the benefit all con- 

Steps were taken 1960 prepare 
for the eventual listing your com- 
pany’s shares recognized stock 
exchange the United States, with 
consequent benefit shareholders 
the way increased liquidity their 
investment. 

Your company’s management was 
further strengthened during the year 
under review. Mr. Osler, who 
was appointed General Manager 
was elected Managing Director. 
|Mr. Lee Yarberry, mechanical 
and mining engineer with extensive 
experience the cement and con- 
struction industries the United 
States and Canada, was appointed 
Works Manager. vacancy occurred 
the post company Secretary 
when Mr. Tame resigned this 
position take important post 
elsewhere. sure you will join with 
wishing Mr. Tame every suc- 
cess his new endeavours. for- 
tunately were able fill the vacant 
secretaryship from within the organiz- 
ation the appointment Mr. Syd- 
ney Chen See, who 
served the company capably 
Senior Accountant. Dr. Rich- 
ards, Ph.D., B.Sc., lead- 
ing Industrial Consultant, has been 
appointed Director, has also Mr. 
George Ashenheim, M.A., who has 
special knowledge and experience 
export markets and procedures. 

Relations with labour your fac- 
tory continue very amicable and 
cooperation between labour and man- 
agement has been further strengthen- 
through Joint Labour-management 
Consultative Committees, which meet 
regularly discuss and solve all op- 
erational problems. The production 
achievements 1961 could only have 
been attained the closest coopera- 
tion among management, staff and 
works personnel, and therefore de- 
sire record appreciation the 
importance their which have 
made these satisfactory results pos- 
sible. Our Managing Director, Richard 
Osler, the most effective cement 
production executive have encount- 
ered considerable experience 
the cement 

Government departments are be- 
coming increasingly aware the con- 

ibutions your company making 

towards the building greater 
Jamaica and, accordingly, the areas 
cooperation between are broad- 
ening steadily. Currently are col- 
laborating, inter alia, the building 
test road through which your 
company expects demonstrate the 
superiority cement concrete high- 
way construction provide for the 
island’s mounting vehicular traffic, 
not unimportant part which gen- 
erated tourism from countries 
which cement concrete highways have 
long been accepted standard. 
This review your company’s ac- 
tivities could not better concluded 
than upon note which echoes the 
stalwart devotion some Caribbean 
lands the cause peace and free- 
dom. Leaders the Free West have 
declared their intentior making 
available those areas, material co- 
jualifications for priority this re- 
spect cannot disputed. Having re- 
gard these and other considerations 
which have already referred, 
may look the future with that meas- 
ure confidence upon which your 
policy has been consistently 
based. 


with opportunity for leadership, WM. STEPHENSON, 
which Jamaica has the capacity Chairman, 


Company Reports. 


Pipelines 


TRANS PRAIRIE PIPELINES 
LTD., Winnipeg, net profit increased 
51.9% $447,676 1960. 

Throughputs Manitoba 1960 
declined 618 b/d 13,129 b/d av- 
erage but increased Saskatche- 
wan 13,614 29,393 b/d. 

Initial deliveries from company’s 
new northeastern British Columbia 
system started Dec. 21/60. Company 
now supplying total market de- 
mand 3,000 b/d, President 
Brandt says. 

Pipeline construction 1960 was 
3.42 mi. Manitoba where total 
Dec. 31/60 was 121.97 mi. and 8.25 
mi, Saskatchewan, bringing total 
there miles. 

end Feb./61, 168.5 mi. 
pipeline had been completed 
B.C. Apart from 
normal extensions field gathering 
systems, project complete. 

Excess current liabilities over 
current assets has been eliminated 
since Dec. 31/60 $4.5 million 
new financing Feb. 11). 

Another pipeline company has 
permit construct pipeline con- 
necting Trans-Prairie’s gather- 
ing system with Vancouver area. 
This, together with refiners’ stated 
policy using B.C. crude when 
available Vancouver, should as- 
sure market for crude handled 
company’s system, 
Work project scheduled for 
completion Dec. 31/61. 

Further modest improvement 


seen for Saskatchewan operations. 
INCOME ACCOUNT 


Years Ended Dec, 31: 1960 1959 
Net earnings ......... $1,364,473 $972,547 
Less: Deprec. 467,541 398,435 
Income taxes 449,256 279.341 
Net profit ...... 447,676 294,771 
Less: Dividends ..... 106,878 ...... 
340,798 294,771 


Surplus for year ..... 
Note—To 1959, co. had claimed excess 

depreciation for tax purposes, resulting 

in $378,759 tax deferred. This amount 

applied in 1960 against retroactive tax 

assessment. 

Earnings per Share and Dividend Record: 


Common $1.88 $1.24 

Shares o/s at Dec. 31: 
237,507 237,507 


Common, N.p.v. ... 
BALANCE SHEET—MAIN ITEMS 


As at Dec. 31: 196 1959 
Cash, bonds, etc. ..... $100,000 $564,689 
Inventories .......... 128,049 112,069 

Total curr. assets .. 455,271 $48,531 
Fixed assetst ....... . 6,511,601 2,861,412 

Total assets .. . 6,966,872 3,709,943 
Due bank ...... 1,922,850 ...... 

Total curr. liabs. 3,692,453 188,367 
Funded debt ... 1,170,000 1,368,000 
Deferred taxes 378,759 
Capital stock .. 448,763 448,763 
Earned surplus .. 1,640,235 1,310,133 

tAfter depr. of . 1,804,780 1,350,088 


4Excess of curr. liabilities over curr. 


assets. 
Oils 


UNITED OILS’ loss 1960 was 
$269,064 ($411,017 1959) gross 
income rose 24%. 

United share oil and gas liquid 
production was 384,082 bbl. (310,505 
1959), while gas was 773.3 
cu. ft. (239.7 million). Net 
oil well position Dec. 31/60 was 
27.62 (27.6) and net gas wells 

Total crude and gas liquid 
serves Jan. 1/61 are 24,003,000 
Natural gas reserves are 27,88 
lion cu. ft. 

United holds 845,106 class shares 
(828,906) Home Oil, 36% voting 
interest, United also acquired 32,800 
Home class shares. Total cost 
1960 share purchases was $423,929, 
average $8.65 per Home share. 


INCOME ACCOUNT 


Years Ended Dec, 31: 1960 1959 
Production rev. ..... $985,719 758,370 
Add: Other inc. ..... 10,135 41,367 
Total net rev. .....++. 995,854 799,737 
Less: Oper. exps, 233,172 199,564 
Gen. & admin, 53,457 63,255 
Surr. leases . 21,000 4,678 
Expl. costs .. 47,941 47,330 
Depr, & depl. 266,018 355,682 
Interest ....... 620,183 540,245 
Loss sale inv. 23,147 
Net loss for year ... 269,064 411,017 
Shares o/s at Dec. 31: 
Common, n.p.v. ... 8,485,104 8,485,104 


BALANCE SHEET — MAIN ITEMS 
As at Dec, 31: 1960 1959 
Cash $11,167 $54,389 
Total curr. assets .. 41,018 82,252 
Invest. Home Oil .... 6,953,999 6,530,070 
Prod, lands, equip.t . 6,281,367 5,446,050 
Non-prod. lands 768,892 860,467 
Total assets - 14,065,186 12,936,381 
Due bank .... «ee 11,254,394 10,097,624 
Total curr. Habs, .. 11,483,958 10,370,181 
Capital stock 7,724,255 7,724,255 
Deficit 5,143,027 5,158,055 


tAfter depr., depl. . 2,512,370 3,274,324 


WESTBURNE OIL profit 1960 
dropped 33% $90,480. Company 
hopes increase oil production 
1961, through development Midale 
and Keystone-Warburg projects and 
waterflooding programs the 
Turner Valley field. 

Oil output was 288,783 net bbl. 
(300,333 1959) and net crude re- 
serves increased 10,348,190 bbl. 
46,230 acres (5,322). Company owns 
the equivalent 47.3 (41) wells. 

President Beaubien says com- 
pany objective acquire low- 
cost natural gas reserves whenever 
possible. 

Market value investments was 
$1,923,325 Dec. 31/60, decline 
over the year. But President 
Beaubien says March 15/61 port- 
folio value had increased $390,- 
000. 

income-bearing securities, com- 
pany increased British American 
Oil holdings 10,000 shares (8,000), 
eliminated 8,000 shares Interna- 
tional Utilities Corp. 

Non-income shares acquired were 
additional 2,500 frans-Canada Pipe 
Lines for total 4,000 Re- 
moved were: Canadian Devonian 
Petroleums, 7,000 shares; Canadian 
Export Gas Oil, 25,000 shares; 
Westcoast Transmission, 3,000 shares. 


CONS, INCOME ACCOUNT 


Years Ended Dec, 31: 1960 1959 

Total net income .... $536,433 $608,330 

Less: Gen. @XP. 132,67 118,130 
Depletion ....-. 65,976 87,224 
Amort. dev, @XP. os 100,662 117,596 

Expl. exp, W/O .ecsess 76,327 51,651 
Depreciation ~ ee 36,616 65,979 
Bank interest ..,00¢ 33,195 29,826 
Inc, tax 500 3,200 

Net profit .... 2 90,480 134,724 

Earnings per 8 nd Dividend Record: 
Common $0.019 $0.028 

None paid. 


Shares o/s at Dec. 31: 
Common, N.p.v. .... 


CONS, BALANCE SHEET—MAIN ITEMS 
As at Dec, 31: 1960 


4,885,000 4,885,000 


Cash & deposits ..... $5,145 $206,119 
Total curr, assets .. 118,507 317,083 
Invests.® 2,565,279 2,813,823 
Leases & mng. rts.e .. 3,004,120 2,181,342 
652,336 502,145 


Fixed assets} 
Tota! assets 6,340,242 65,814,303 


Total curr. Hab. .... 150,101 106,132 
Bank loan (sec.) .... 799,700 427,000 
Capital stock ....++++ 4,397,500 4,397,500 
Profit sale invest, .... 336,415 327,715 
Earned surplus ....++ 647,526 557,046 

*Market value ..... 1,923,279 2,699,500 

tAfter deprec. of .., 

After depl. of .... 1,015, 5 


Working capital ...... 
sExcesa of curr, lia! 


Oils 


AMUREX profit four 
months 31/60 was $1,320,699 
($157,645 loss year Aug. 31/60) 
including $1,307,150 profit sale 
properties. 

Hatton field properties Saskat- 
chewan Power Corp. Company has 
“substantially retired” its bank debt, 
President Jacobson says. 

Oil sales are averaging 40,000 net 


bbl. per month. Gas sales early|- 


1961 have increased over the $3,300 
per month four-month 
reporting period. 

Further gas sale increases are an- 
ticipated late 1961, company says. 


INCOME ACCOUNTs 


*Dec.31 Aug. 31 

Years Ended: 1960 1960 
Total inc. ....... $327,216 $884,254 

Explor, €XP. 30,171 34,403 

Lease rentals ...... 11,837 35,676 

Leases surrendered . 20,786 39,905 

Gen, & adm. exps. . 1,984 35,723 

Depr., depl., amort. 146,500 574,038 
Add: Prof. sale prop. 1,307,150 219 
Net profit .......... 

*Four months to Dec, 31. 

aU. S. funds. 

tLoss or deficit. 
Shares o/s at: 

Class A, $1 par .... 1,400,000 1,400,000 


Class B, 10c par .... 250,000 250,000 
BALANCE SHEETs—MAIN ITEMS 


Dec. 31 Aug. 31 
As at: 1960 1960 
Cash $1,859,701 $275,473 
Total curr. assets .. 2,344,828 758,054 
Fixed assets ....... ++ 9,111,789 9,604,367 
Less: Depr. & depl. .. 3,723,749 3,607,988 
Total assets ........ 7,836,217 6,904,018 
Due parent Co. ....++ 9,077 2,099 
Due bank .......-- 1,000 240,000 
Total curr. Mab. ,.. 213,626 428,389 
Due Danks cesses 140,000 
Capital stock ........ 7,125,000 7,125,000 
Paid-in capital ...... 4,408,648 4,408,648 
aExpressed in U. S. dollars. 
2,130,702 329,665 


Working capital 


* 


Oils 

WESTERN DECALTA 

UMS net loss 1960 was $289,385, 
compared with loss $404,432 
1959. 
1960-61 winter program, com- 
pany drill about eight wells 
and many lands adjacent 
holdings, President Lee re- 
ports. 

Company participated drilling 
wells (5.63 net), compared with. 
12.30 net 1959. 

Oil production amounted 874,- 
000 net bbl. (870,000 1959) gross 
crude reserves increased 16.5 mil- 
lion bbl. (15.7 Gross re- 
serves natural gas are unchanged 
50,000 million cu. ft. Net land 
interest 1,651,000 acres (1,261,000). 

Company anticipates revenue 
$200,000 more per year 1963 
from sale Rimbey field gas re- 
serves, Lee says. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 


Oil sales iess roy. .... $2,193,935 $2,179,055 
Add: Other income .. 97,51 45,9 


Less: Oper, exp. ..... 491,221 411,119 
Admin., gen. exp. .... 114,102 146,022 
Interest, etc. ......... 232,904 246,076 
Acreage rentals ...... 72,588 82,459 
Depr., depl. & amort. 1,186,760 1,352,155 
Dry hole exp. ...... 483,258 79,902 
Min. int. 11,657 
Net loss 289,385 404,432 
Shs. o/s at Dec. 31: 
Common, $1 par .... 6,569,603 6,453,758 


BALANCE SHEET—MAIN ITEMS 


As at Dec. 31: 1960 1959 
Cash & s.f, inv, ...... $571,457 $522,571 
Inventory eas 202,801 178,556 

Total curr, assets ... 2,063,897 1,683,210 
Undevel. leases ...... 1,297,964 1,382,190 
Prod., lands, wells* .. 8,906,741 9,114,061 
Prod. equip.+ ....... + 1,482,147 1,294,342 

Total assets ........ 3,913,153 13,746,037 
Bank loan ..... . 100,000 265,661 

Total curr. fabs, 1,573,355 1,097,611 
Funded debt...... 3,881,102 3,895,000 
Capital stock .... 6,569,603 6,453,758 
Capital surplus... 3,771,052 3,669,653 
Deficit. 1,881,959 1,543,349 

*After depl. of ..... 4,961,946 4,023,191 

+After deprec, of .. 1,030,145 792,831 
Working capital ...... 490,542 585,599 


This business machine 


more jobs 
than any other 


ver, 


COPYING PRODUCTS 


The term “THERMO-FAX” is @ registered trademark 


D. K. Yorath, president of Canadian Western Natural Gas 
Company Limited, 
Calgary April 20. 

Edward O'Connor manager Calgary Associate 
Clinic and director of a number of Calgary business firms. 
widely known former national president the 
Junior Chamber of Commerce, and a former president of the 
Calgary Community Chest and the Stampeder Football Club. 
director the Calgary Exhibition and Stampede and 
the Calgary Chamber ond the Rotary Club. 

Maurice E. Hartnett has been general manager of the 
Calgary Exhibition and Stampede since 
former deputy minister of the Saskatchewan department of 


M-F Unit Drops Wheeled Goods 


Sunshine Waterloo Co., 


Waterloo, 
Massey-Ferguson Ltd., has drop-| formed new company make 
ped its production wheeled| the tricycles, roller skates goods 
goods, concentrate office| baby carriages formerly made minor par. pro- 


furniture. 


April 29, 1961 THE POST 38. 


Three Join Board Canadian Western Natural Gas 


EDWARD 


MAURICE HARTNETT HARRY HUNTER 


agriculture. managing director the Alberta Livestock 
Associations, and a member of the Senate of the University 
Association of Fairs and Expositions and the Western Canada 
Racing Association. 

Harry Hunter general manager Canadian West. 
ern, An engineering graduate of the University of Alberta, 
he has been with the company since 1927. He served the 
company as geologist and production engineer before becom- 
ing general superintendent 1946, plant manager 1954 
and general manager 1956. Mr. Hunter active 
community affairs and past president the Calgary 
branch the Red currently honorary secretory 
the Alberta division the Red Cross. 


announces the election of three new 


He is 


firm, Vega Metcraft, will 
distribute its products across 
recently retired general| Canada and abroad. Production 
Beynon, Starts this month. 

Spokesman for M-F said the 
represented 


the Its 


Sunshine. duction. 


Here’s fact prove your own office: The versatility 
Brand Copying Machines can’t matched. We’ll show you copies 
business papers made seconds... statements turned out the 
rate 250 hour... gummed addressed instantly 
respondence answered seconds done quickly and 
... many additional jobs impossible with other machines. 
agree, it’s wise have these versatile machines working wherever 
paperwork should speeded. mail the coupon now, 


Reg. Trade Mark 


Minnesota Mining and Canada Limited, Dept. TF, Box 757, London, Canada 


obligation, I’m interested Name 
seeing a‘‘ Copy- 
ing Machine simplify the jobs Firm, 
I’ve circled. 
Statements Labels 


Copying Check here you now own Copying Machine 


- 
. 
- 
je 
e 
over Curr. assets. 


ANNOUNCEMENT 


WRIGLEY APPOINTMENT 


the next two years? 


April 8). 


Consolidated Mining 


JOHN CHAPMAN 


Wayne Body, President of the Wm. 
Company Limited, Toronto, 


Mr. 
Wrigley Jr. 
announces the election of Mr. F. John 
Chapmen as Treasurer of the Company. 
Mr. Chapman was born in Toronto and 
excep! for a leave of absence to serve 
with the. R.C.A.F., has been with the 
Wrigley Company since’ 1934, He was 
appointed Assistant Treasurergn 1952. 


Smelting 


Consolidated Mining Smelt- 
ing Canada’s largest producer 
lead, zinc, silver and chemi- 
cal fertilizers. Output also in- 
cludes cadmium, bismuth, gold, 
indium, antimonial 
ammonia and sulphuric acid. 


BRANCH STATUS 
Bank Montreal’s Haysboro 
Shopping Centre office, 8403 
Elbow Drive, Calgary, now oper- 


ated full-time sub-agency stee] smelter Kimberley, B.C. 
the Macleod Trail branch, will 


raised branch status May The $20 million project will 
Taylor will the manager. have annual capacity over 


Company constructing 
western Canada’s first iron 


ANNOUNCEMENT 


VICE-PRESIDENTS APPOINTED 


GEORGE WOODS DONALD CLARK 


The appointments of George W. Woods as Vice-President and Treasurer and Donald 
G. Clark as Vice-President, Sales, have been announced by James W. Kerr, Chairman 
of the Board and President of Trans-Canada Pipe Lines Limited. Mr. Woods is o 
native and Commerce McGill University. joined Trans- 
Canada as Treasurer in June, 1959. Mr. Clark, a native of Toronto, spent severai 
years with a large integrated oil company in United States before returning to 
Canada in April, 1960 when he joined Trans-Canada as Manager, Gas Sales: Mr. 
Clark was previously Vice-President of Allied Oil Company, a division of Ashland 
Oil and Refining Company. 


920% Mechanical 
Efficiency — 
attained by the 
"Canadian 
Buffalo’ Airfoil 
Fan. 


THAT 


"Canadian 
Buffalo’ Type 
BLH Fan fer 
Classes 
air bandling. 


Complete Test Setup Buffalo” Check Fan Wheel 
Performance Over Entire Range Operation. 


Which two stocks reasonable security 
think show the greatest promise for capital gain over 


put this question selected group profes- 
sionals stockbrokers and investment dealers across 
Canada and their replies have been tabulated (FP, 


Here are brief summaries three the nine com- 
panies which received the third largest number votes, 
and the reasons they were selected the brokers. 


100,000 tons. Pig produc- 
tion started Jan./61. 

Principal mine the Sullivan, 
near Kimberley, the source 
raw materials for most com- 
pany’s products. Company also 
has number other base 
metal and gold properties 
British Columbia and Northwest 
Territories. 

Pine Point 
Mines, holds large deposit 
relatively high grade lead-zinc 
ore Great Slave Lake, N.W.T. 
Production here will depend 
satisfactory transportation. 

Higher earnings 1960 re- 
sulted from increase price 
zinc, together with improved 
returns from lead and fertilizers. 
Early this year, company re- 
duced lead production 20%, 
due continued lagging de- 

Company has funded debt. 
Capitalization consists 
million npv common shares, 
which 16,381,645 were 
ing Dec. 31/60. Recent price: 

These are some the reasons 
why this stock was selected 
brokers: 

Richardson Co., To- 


ronto: 


Consolidated Mining Smelt- 
ing one the largest and 


the world. Its ore reserves 
the Sullivan Mine are believed 
sufficient for many years 
production. 


addition, the company con- 
trols Pine Point Mines which 


has the largest ore- 


body discovered the North 
American the last 
decade. Company also enter- 
ing the steel industry. 


Company’s record over the 
years indicates has the high- 


ability. should ex- 


PAY THEM NOT 
SATISFIED— 


YOU WILL BE! 


Fan designing and testing “Canadian Buf- 
falo” are jobs that are never “completed” 
because once improved model tests out, our 


20! 


lowest cost producers 


That’s the spirit dissatisfaction which developed the series “Canadian Buffalo” Airfoil 
and Semi-Airfoil Fans with choice wheels match widely varying requirements the 
Types and BLH Fans cover all pressure classifications. And though these fans have set 
new records for efficiency and stable performance, the work still goes toward even higher 
goals. Meanwhile, you get the benefits: the best hundreds tested fan designs the most 
complete selection fans for the exact performance you require the Factor built-in 
Quality which provides trouble-free satisfaction and long life. 


Write for Bulletins F-200 and FD-106. See why “Canadian Buffalo” means better fan buy. 


CANADIAN BLOWER FORGE 


COMPANY LIMITED 
ASSOCIATED WITH CANADA PUMPS LIMITED HEAD OFFICE: KITCHENER, ONTARIO 


ENGINEERING SALES OFFICES: Montreal * Toronto * Hamilton * Sarnia « Ottowa 
London St.John Winnipeg Edmonton Vancouver 


| “Canadian Buffalo” Air Handling “Canadian Buffalo” Machine Tools “Canadian Buffalo” 
and clean air and other. gases plant maintenance, under @ variety of conditions 


Why Experts Chose 
These Three Stocks 


growth and stability 
industry too often plagued 
insecurity. 

Broker 

Reflecting attitude to- 
wards general market condi- 
tions, choice Consolidated 
Mining Smelting has been 
made the basis stock 
that would the least 
1963. 


Price/earn- 
Earnings ings 
Price range per sh. rotion® 
$ Div'd. 
1961 ., 247-20 17.0 4. 
1960 .. 21%-17 1.43. 1.00 13.4 5.21 
1959 .. 22%-17% 1.02 0.80 19.6 4.00 
1958 .. 23%-16% 0.86 0.80 23.1 4.03 
1957 .. 28%4-164%, 1.15 1 19.6 6.00 
1956 3 -35 1.85 1.6 19.7 4.52 


*Based on $241, recent price ne 1961; on mid- 
price in annual range for previous years. 
P/E ratio for 1961 based on 1960 earnings. 


Consumers’ Gas 


Company subsidiaries 
distribute netural gas major 
portion central and eastern 
Ontario, the Niagara Peninsula 
and certain areas Quebec. 

Sales this fiscal year are 
running well ahead last year. 
|Consumers’ aiming for total 
sales 50-53 billion ft. 
(37.5 billion 1959/60). About 
$23 million will spent ex- 
pansion this year, 
adding new customers areas 
served. 
Sept. 30/60, company had 
245,798 customers whom 230,- 
673 were residential. customers. 

Company issued $14 million 
debentures Feb./61. Af- 
ter giving effect this financ- 
ing, funded debt totaled $74.5 
million. 

Capitalization consists 50,- 
000 cumulative series 
preference shares, $100 par; 
100,000 542% cumulative series 
preference shares, $100 par; 
common 
shares. Recent price: $19. 
This why Consumers’ Gas 
stock was chosen: 

Cassels, Blaikie Co., To- 
ronto: 

Company has had 112 years 
experience the distribu- 
tion gas. has outstanding 
management. 
Franchises are held covering 
occupied one half 
population Ontario, and 
services are being extended into 
some areas Quebec and New 
York State. 

Rates have been voluntarily 
reduced times last six 
years. Earnings increased 26% 
last year. believe this trend 
will continue. 

Burgess Co., Toronto: 

Selection based past per- 
formance, anticipated further 
expansion with increased earn- 
ings and dividends. 

Management this company 
and security are held high 
regard the investing public. 


Price/earn- 
Earnings ings 
Price range per sh. ration*® Yield* 
$  Div'd. 

1961 .. 191%4-16 0.40 28°58 2.11 
1960 .. 16-11.33 0. 66 0.33 20.7 2.41 
1959 .. 15.83-11.33 0.62 0.30 21.9 2.21 
1958 .. 12%4-9.67 0.42 0.27 26.4 2.43 
1957 .. 13.67- 8.38 0.44 0.27 25.1 2.45 
1956 .. 9.50- 6.67 0.27 0.27 29.9 3.34 


*Based on $19 recent price for 1961; on mid- 
price in annual range for previous years. 

P/E ratio for 1961 based on 1960 earnings. 
Prices in 1960 and prior years adjusted for 
stock split. 


Dominion Foundries 


Steel 


Dominion Foundries in- 
tegrated steel company, making 
wide variety primary steel 
products, including plate, strip 
and castings. Recent expansion 
has increased ingot capacity 
1,350,000 tons annually. 

Production ingots and 
ings reached record 991,545 
tons 1960, despite lower de- 
mand during the second half 
the year. 

Order position has improved 
since the year end and this 
trend continues, the out!ook for 
1961 good, company has stat- 
ed. 

Capital expenditures amount- 
second galvanizing line was 
added and third blast furnace 
went during the 
Additional plant facilities 
costing some million had 
been authorized Dec. 31/60. 

Funded debt Dec. 31/60 
amounted $41 million. Out- 
standing capital consisted 
30,650 cumulative re- 
deemable prefer- 
ence shares, $100 par; and 3,- 
npv shares. 
Recent price: 

These are brokers’ reasons for 
picking this stock: 

John Boyd, Jr., Andras, 
Hatch McCarthy, Toronto: 

This company has been se- 
lected entirely the basis 
its highly competent and excep- 
tionally progressive manage- 

ment. 

This management has been 
responsible for the introduction 
“firsts,” which include being the 
first introduce the Austrian 
L-D stee] making 
ess the North American con- 


largely 


CONS. MINING 
SMELTING 


Price Ranges 
1956 mid-price 


100 


STEEL 


price ranges 1957-61 (to April 21) 


More recently, experiments 
have been carried out using fuel 
oil partial replacement for 
coke the blast furnace. This 
giving every indication 
success and will result major 
economies. 

Company’s excellent relations 


with its employees are the envy 


industry. 

Over the next two years the 
progressiveness and astuteness 
management_could well re- 


along with substantially high- 
market price for the stock. 


Securities, Vancouver: 


Dominion Foundries one 
very few true growth com- 
panies Canada. Earnings per 


between 12% and 15% per 


sult sharply higher earnings 


Wm. Thomson, Pemberton 


share have been rising 


year the 1950’s and the ex- 
pansion program the books 
now suggests that this growth 
will continue the future. 

Company’s success seems 
stem from two factors ex- 
cellent labor relations and fre- 
quent innovation new proc- 
esses. 

For stock this calibre, the 
are reasonably 
the expected re- 
covery the Canadian steel 
industry for 1961 should lay the 
base for marked earnings im- 


provement over the near term, 


Price/earn- 
Earnings ings 

Price range per sh. ration® Yield* | 

1961 .. 51-45 1.40 15.6 2.72 
1960 .. 51 -38% 3.31 1.40 13.6 3.10 
1959 .. 52%4-41% 3.76 1.25 12.6 2.65 
1958 ..- 41%4-23Y%, 3.12 1.05 10.3 3.26 
1957 .. 33%2-22% 2.54 1.00 11.0 3.58 
3572-27, 2.60 0.85 12.1 2.70 


1956 

*Based on $51, recent price for 1961; on mid- 
price in annual range for previous years. 

P/E ratio for 1961 based on 1960 earnings. 
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FINANCIAL POST: 


Jet-Speed 

Air Cargo brings 
world markets 
hours closer 


CALL KLM CARGO SALES DEPT. 
OSHAWA TORONTO HAMILTON 
KITCHENER LONDON 
EDMONTON 


CALGARY VANCOUVER 


ROYAL DUTCH 
AIRLINES 


MARITIMES PLANT 


APPOINT AGENCY 
Young Rubicam Ltd. Linde gases division, Union 
named agency record for Carbide Canada Ltd., Toronto, 
Gamble Co. Canada, opened sales offices 
will directed the agency’s John, N.B., and Halifax, 
Montreal office under Gaby date for plant construc- 
lande, vice-president. tion was given. 


how deliver 1500 lbs. dressed 


chickens without laying egg! 


Name your filter 
rettes dry-cell and 


Morris 


Delivery Trucks save you 


money! Low operating cost, low fleet- 
purchase price, flat, clear feet load 


length! 


Here are the most economical, durable trucks 
that ever delivered the goods—the hefty Austin 


and Morris 


Every inch space 


can packed tight with payload 1500 Ibs! 
you get carrying-power other trucks 
their size can offer! Check the 


200 cu. ft. payload. 


Outside: 14’ long, high. Inside load space: 
long, wide, high. 


foot turning circle. 


Big dust-and-draught-proof sliding cab doors 
for easy entry. 


Choice load-level rear side doors. 


Cab has heater-defroster, excellent visibility. 


12-month written factory warranty. 


NOT ONE BUT THREE GREAT 


Sales Division! 


yours choose from dealing with 
the British Motor Corporation Fleet 


You get experienced help selecting 
exactly the right models for your prod- 


with the low, low prices you pay 
volume purchases Contact B.M.C. Fleet 
Sales Division, 737 ChurchSt., Toronto, 


Ontario. 


12-month written factory warranty on all panel 
deliveries, pick-ups, buses and four-wheel-drive trucks. 
Service readily available coast-to-coast. See the 
complete line at your nearby Austin or Morris dealer— 
or contact B.M.C. Fleet Sales Division. 


New Austin and Morris 850 Delivery 
Trucks —The first trucks the market! 
Money-savers for smali payloads! 


New Austin and Morris 
only panel trucks with full 160 cu. ft. payload 
real price! 


subsidiaries The British Motor Corporation, 
Birmingham, England. 
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P.ENG. APPOINTED 
BMA EXEC. 


MAURICE CONKLIN, P.ENG. 
Technical Account Executive 


Wm. G. Dulmage, General Manager, 
Burson-Marsteller Associates (Canadaj} 
Ltd., Public Relations, announces the ap- 
pointment of Maurice Conklin, profes. 
sional engineer as ‘Technical Account 

extensive engineering, 
writing and editing experience will be 

Formerly regular contributor sev- 
eral Canadian business publications, 
Maurice Conklin is a graduate in mechani- 
cal engineering from the University of 
Saskatchewan. 


Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 
Co., Toronto. 

Canadian kilo bars of gold approxi- 

mately 32 oz, each. 

April 26, 1961 

—— per oz. —— 

Bid Asked 

Latest week .... coves $34.52 $34.75 

Previous week . ees $34.47 $34.70 


ANNOUNCEMENT 


CONSTRUCTION EQUIPMENT 
LIMITED APPOINTMENT 


QUIMBY 
Appointment of Mr. W. E. Quimby as 
General Sales Managér 
Equipment Co. Limited is announced by 
W. Roy Boake, Vice-President, Sales. He 
will direct the Company's sales in its 
fourteen branches from coast to coast 
in Canada. 


Gen. du Canada 


MONTREAL 


from 


Consulting Engineers: 
MacCallum 
Associates Ltd., Montreal 
General Contractor: 
Desourdy & Freres Ltd., 

St. Jean, Quebec 

Heating Contractor: 
Thermatic Heating Company, 
Montreal 


CANADA'S LEADING 
MANUFACTURER AUTOMATIC 
HEATING EQUIPMENT 


| Calgary Power 4% 


PRODUCERS 
CO-OPERATIVE 


Ville Brossard, Quebec 


This new milk processing plant the Montreal 
Milk Producers Co-operative puts 200 h.p. 
high pressure Volcano Starfire steam boiler 
dual use: building heat, and process 
for milk from over 3,000 dairy farms. 
This modern building located the 
South Shore, across the river 


Unlisted Industrials 


(Compiled by McDonnell, Adams Ce. 
Toronte) 


April 24, 1961 


CORPORATIONS Bid Asked 
Alexander Bidg. 16.00 
Anglo Cdn. Tel A . 51.00 53.00 
Border Chemiczi ... 7.00 8.00 
Brinton-Peterboro Carpet. 41.00... 
B. C. Tel. 448% pfd. ...... 84.00 

Do. 4%% pid. 

Do, 5% % pid. 

Do. 6% pid. 


Do. 6%% pfd. 
British Newfoundland 
pfd. .. 


Cdn Admiral Corp 10.00 
Cdn. Corp. Management .. 8.00 8.50 
Cdn Foreign Secs ; 8.00 : 
Capital Wire Cloth ........ 21.00 Naap 
Clairtone Sound Equipment 10.25 10.75 
Commercial Finance ...... 68.00 
Concourse Building ...... 95.00 
Copp Clark 6% pfd. 81.00 see 
Debenture & Secs. pid. .. 80.00 eee 
Dom. Linseed Oi] units ... 3.25 eee 
Essex Packers pid, 74.00 
Do. common ..... 3.00 
Goderich Elevator ........ 17.00 
Granite Club 14.25 14.75 
Grt. Britain Can. Inv. pfd. 80.00 oe 
Hart Battery (1957) units . 3.25 vee 
Machine 4% pfd. 65.00 
Jenkins . 59.00 
Lk, Ont. Port. Cem. com, . 2.50 2.95 
oe 8.25 9.25 
Do, warr. ...... 1.10 1.40 
Lambton Golf ....... esses 260.00 300.00 
Lord Simcoe Hotel A ..... 90 1.15 
McCarthy Milling A 5.25 
Meadowvale Dev. .....++++ 3.15 
Mindustrial Corp. 2.00 ses 
Morrow Screw & Nut .... . 35.00 
Mutual Finance Corp. pfd. 5 FF 
N. Ont, Natl. Gas 6% pfd. 68.00 71.00 
Scotia & P. 4% ped 78.00 
Do. 4%% pfd 87.00 
Pacific Gas Transmission - 16.75 17.25 
Pacific Western Airlines .. 1.00 1.15 
Park Lawn Cemetery _... 2.00 2.50 
Pembroke Electric Light .. 100.00 x 
Phillips Electrical sebee 3.75 4.50 
Prairie Royalty ....... 1.50 
Rapid Grip & B. 6°% pfd.. 97.50 esce 
Robin Jones & Whitman p 15.75 axe 
S.K.D. Mfg. 6% pfd. ..... 8.75 9.25 
| Scott Misener S.S. .... 12.50 13.25 
Standard Fuel 4%2% pfd. 35.00 
Steadman Industries 7.25 7.75 
Steelman Gas ... 2.00 2.50 
Teleflex Limited . 16.00 17.00 
Thompson Paper pid 46.00 48.00 
Toronto Brick ...... 10.00 wae 
Toronto & London In 2.25 2.50 
Trans Can Freezers warr . 50 ward 
Toronto Medical Arts Bldg. 61.00 


Triarch Corp, 


Do. common 
Waterloo Mfg. 


Westcoast Transmission. . 
Westminster Paper ...... 42.50 43.50 
{INSURANCE COMPANIES 
British Amer. Assurance . 108.00 110.00 
Cdn. General Insurance .. 500.00 ‘ 
Commercial Life 20% paid 33.00 35.00 
Crown Life Insurance ... 300.00 eeee 
Dom. Can. Gen. Ins 60.00 ns 
Dom. Life Assce. ......... 200.00 
"| Excelsior Life ............ 260.00 325.00 
Great-West Life Assce, Co. 570.00 580.00 
Guar, Co, of N.A. Full pd. 


London Life 


Do. 
Maritime Life “ 
Monarch Life ... 


National Life Assurance. 
Sovereign Life Assce 
Western Assurance ....... 85.00 86.00 
Western Life Assce, 25% pd. 101.00 
TRUST & LOAN. COMPANIES 
British Mtge. & Trust Co. 280.00 vee 
Central Trust J 
Eastern Trust 36.50 
Halton & Peel Trust 
Savings Co, 5. 
Industrial Mtge. & Trust .. 125.00 tee 
Nova Scotia Trust seeee 25.00 30.00 
Prudential Trust 37.00 ee 
Waterloo Trust ..... 49.50 cove 
*Original pledged. §Third pledged, 
tSecond pledged. sUnpledged. 
By Kippen & Co. Inc., Montreal 
Bid Ask 
Anglo Canadian Tel. ..... 53.00 55.00 
British Newfoundland .... 2.2 2.50 
Brinton Peterboro Carpet 41.00 eek 
1.65 1.75 
Oka Sand ... 3.00 
Dupuis Freres pfd. ....... 18.00 seee 
Dominion Linseed Units .. 3.50 sees 
Eastern Can, Sav, & Loan 25.00 
Gt. Britain & Canada, com. 21.00 23.00 
78.00 
Guar, Co. of N. America . 110.00 140.00 
Imp. Chemical Industries 10.00 10,25 
Jenkins Bros, 58.00 62.00 
La Prevoyance ........... 100.00 115.00 
Mont. City & Dist. Svg. Bk. 72.00 74.00 
Mount Royal Dairy pfd. .. 10.00 esam 
New Brunswick Telephone 12.00 12.50 
Northern Telephone pfd,.. 19.00 20.00 
Pacific Gas Transmission . 16.75 17.25 
Phillips Electrical ........ 3.50 5.00 
Robin Jones & 8.00" vee 
DO. PEG. 16.00 
Stanfield A 10.00 eee 
Trizec Corporation 1.10 1.40 
31.00 33.00 


MILK 


Economical. 


specialized experience 


Texaco Earns Quarter 


MONTREAL (Staff) First- 


quarter net profit Texaco 
Canada Ltd. was 
common share), down 


mpany Meetings 
Date Company 
Apr. 27—Acadia-Atiantic Sug. Ref. 
Montreal 
Apr. 27—Aluminium Lid, ..... Montreal 
Apr. 27—Bicroft Uran. Mines .. Toronto 
Apr. 27—Bralorne-Pioneer M. Vancouver 
Apr. 27—Calgary & Edmonton Corp. 
Calgary 
Apr. 27—Calvan Cons. O, & G. Calgary 
Apr. 27—Campbell Red Lake M. Toronto 
Apr. 27—Cdn. Gen. Electric Co. Toronto 
Apr. 27—Cdn. Ingersoll-Rand Co. 

Montreal 
27—Cons, East Crest Oil .. Calgary 
27—Cons, Mining & Smelting 

Montreal 
27—Consclidated Paper Corp. 
Montreal 
27—Crown Zell. Corp, San Francisco 
27—Dome Mines .......... Toronto 
27—Dome Pet. ............_ Toronto 
27—Dom. Dairies ......... Montreal 
27—Electrolux Corp. 
Wilmington, Del. 
27—Gatineau Power Co. . Hull, P.Q. 
27—Gen. Dynamics Corp. Dover, Del. 
27—General Steel Wares .. Toronto 
27—Gunnar Mining ........ Toronto 
Apr. 27—Home Oil Co, Ltd. . Calgary 
Apr. 27—Mining Corp. of Can. .. Toronto 
Apr. 27—Normeta!l Mining Corp. Toronto 


Place 


Apr. 
Apr. 


Apr. 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Apr. 
Apr. 
Apr. 
Apr. 


Apr. 27—Quebec Cobalt & Ex. . Montreal 
Apr. 27—Quemont Mining Corp. Toronto 
Apr. 27—Royalite Oil Co. ...... Calgary 
Apr. 27—Stedman Bros. Ltd. .... Toronto 
Apr. 27—Teleflex Ltd, ......... Toronto 
Apr. 27—Ventures Ltd. ......... Toronto 
Apr. 27—Geo. Weston Ltd. ..... Toronto 
Apr. 27—John Wood Industries .. Toronto 


Apr. 28—J. H. Ashdown Hdwre Winnipeg 
Apr. 28—Atlas Steels Ltd. . Welland, Ont. 
Apr. 28—Calgary Power Ltd. ... Calgary 
Apr. 28—Cdn. Fairbanks-Morse Montreal 
Apr, 28—Conduits National Co. . Toronto 
Apr. 28—Cons, Textile Mills ... Montreal 
Apr. 28—Dom. Electrohome Ind. 


Kitchener 
Apr. 28—Eddy Paper Co. ....... Ottawa 
Apr. 28—Dom, Corset ...... Quebec City 
Apr. 28—Dom, Foundries & Steel Ltd. 
Hamilton 
28—Donalda Mines ...... Montreal 
28—Hudson Bay Min. & Smelt. 


Toronto 
28—Imperial Oil Toronto 
28—Int, Bronze Powders . Montreal 
28—Macassa Mines Ltd. .. Toronto 
28—Midrim Mining Co, .... Toronto 
28—Montreal Locomotive 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Montreal 
28—Montreal Refrigerating & Stor. 
Montreal 
. Toronto 


28—National Sewer Pipe 
Toronto 


Apr. 28—Noranda Mines .... 
Apr. 28—Renabie Mines Ltd. Toronto 
Apr. 28—Riverside Yarns Ltd, ..... Galt 
Apr. 28—A. V. Roe Canada Ltd, "Toronto 
Apr. 28—Sicard Inc. . Montreal 
Apr. 28—Sigma Mines ... Montreal 
Apr. 28—H. Simon & Sons Ltd. 
Mt. Royal, P.Q. 
28—Siscoe Mines ........ Montreal 
28—Triad Oil Co. ......... Calgary 
28—United Oils Ltd. ...... Calgary 
28—Western Decalta Pet. .. Toronto 
29—Auto Fabrics Products Montreal 
29—Dalhousie Oil Co. .. Edmonton 
1—Conwest Explor. Co. .. Montreal 
1—Gordon Mackay & Stores 
Toronto 
2—Standard Brands Inc. New York 
2—Westates Petroleum Co. 
Wilmington, Del. 
3—Cdn. Pacific Riwy. .. Montreal 
3—General Development Corp. 
Miami, Fla. 
3—Jamaica Public Service Montreal 
4—Buffalo Ankerite G.M. Toronto 
4—Hard Rock G.M, ...... Toronto 
4—Hasaga G.M. ........ Toronto 
4—Madsen Red Lake G.M, Toronto 


Apr. 


Apr. 
Apr. 
Apr. 
Apr 

Apr. 
Apr. 
May 
May 


May 
May 


May 
May 


May 
May 
May 
May 
May 


May 4—McKenzie R. L. G. M. Toronto 
May 4—Moneta Porc. M. ...... Toronto 
May 4—Norlartic M. .......... Toronto 
May 4—Westburne Oil Co. ... Montreal 
May 4—Wright-Hargreaves M. Toronto 
May 5—Marbenor Mines ...... Toronto 
May 5—International Pet. ..... Toronto 
May 8—Avalon Telephone Co. 

St. John’s, Nfld. 
May 8—Atlin-Ruffner Mines Vancouver 
May 8—Gulch Mines Ltd. ...... Toronto 
May 9%—Cons. Discovery Yell. M. Toronto 
May 9%—Pend Oreille Mines 

Spokane, Wash. 
May 10—MclIntyre Pore Mines . Toronto 


11—De Havilland Aircraft 
Downsview, Ont. 
11—Zellers Ltd. .......... Montreal 
12—Newfoundland Light & Power Co. 
St. Johns, Nfld. 
13—Gt. 


Lakes Power Corp. 
Sault Ste. Marie 
16—Avalon Telephone 
St. John’s, Nfld. 
16—Oshawa Wholesale Ltd. Toronto 
17—Anglo-Newfoundiand Dev. Co. 
Grand Falls, Nfld. 
18—Ford Motor Co. Detroit 
19—Cons. Vauze Mines . Toronto 
19—General Motors Corp. 
Newcastle Co., Del. 
26—North Coldstream Mines 
Toronto 


May 
May 
May 
May 


Jun, 


1—Bowater Paper Corp. 
London, Eng. 
Jun, 21—Dominion Textile Co, Montreal 


Starfire Automatic Boilers Reduce 
Costs and Breakdowns 


Most modern combination boiler 
and oil-or-gas firing unit H:P. 
500 H.P. 


complete unit compact design 
fits into small boiler-room space 
and easy install. 


foundation large chimney 
needed (requires only vent pipe 
clear surrounding building) con- 
nect steam, water, fuel and elec- 
tric lines—and it’s ready operate. 


More than ceatury 


VOLCANO LIMITED 


8635 St. Lawrence Bivd., Montreal, Que. 


Works: Que. 
Branches: Toronto Quebec City 


and Service Representotives 
in all principal cities 


4 


year ago. 


Company looking forward 
improved earnings for the 
balance the year, President 
Lilley told shareholders. 


First quarter decline was due 
combination factors, in- 
cluding shutdown two re- 
fineries for inspection and 
pairs, generally soft prices and 
lower premium the Canadian 
dollar which increased 
crude imported into Montreal. 


“Prospects are that the pe- 
troleum industry will grow 
1961 slightly faster rate 
than the Canadian economy 
whole,” Lilley told annual 
meeting. 


drew attention the in- 
creasing tax pressure gaso- 
line prices the motorist. 


Average price per gallon 
major Canadian centres today 
27c—plus 16c taxes. Ten years 
ago price was plus 12.5¢ 


This month, prices increased 
new provincial tax levies 
gal. British Columbia, Mani- 
toba and New Brunswick, and 
gal. Alberta, Saskatch- 
ewan and Nova Scotia. 


“Gasoline should not look- 
tax revenue,” Lilley said. “The 
37% direct tax this essential 
already greater 
than the tax many luxury 
items.” 


Shareholders were told Texa- 
co’s exports Canadian crude 
are running new record 
high 40,000 b/d. 


Canadian crude being used 
exclusively its Ontario re- 
finery, and the Texaco group in- 
creased its use Canadian 
crude 42% last year over 
1959. 


Short Position 
Rises TSE 


Short position the Toronto 
Stock Exchange rose 1,109,652 
shares 221 issues April 14, 


compared with 1,004,618 


217 issues March 30. 


Among the changes were: 


Stock Shares Stock 
Abitibi +825 Lorado + 83,700 
Alta Gas A +2,300 Maritimes —2,500 
Aluminium +1,020 N Hosco +9,500 
Assoc Prospectrs —28,900 
Arcada +7,500 Salada —1,720 
Can-Erin —15,000 Sapphire —70,900 
C Callinan +9,000 Stanrock + 47,400 
C Smelters +500 United Oil +1,100 
Consumers’ Walkers +535 
Gas +700 Westons A +800 
Fatima +5,000 Willroy w +11,800 
Frobisher —2,000 YoungHG +20,000 
Imp Oil +1,100 


Here are the short positions 
detail: 


Stock Shares Stock Shares 
Abitibi 925 Do w 13,200 
Acadia-Atl 100 Joliet 1,500 
Advocate 600 Jupiter 3,100 
Agnico 500 KXenville 1,000 
Alta Gas A 3,525 Kilembe 14,800 
Do w 3,800 Kopan 1,000 
Algoma 100 Labatt 300 
Aluminium 2,270 Lamaque 100 
Argus 325 Langis 1,000 
Assoc Arcadia 7,500 Latin Amer 3,000 
Atlan Accept 200 Leitch 300 
Atlan Cop 1,000 Little Long L 300 
Aumacho 5,500 Loblaw Co 
Bailey Sel A 1,150 Aw 300 
Do 5%% 100 Locana 225 
Bankeno 500 Lorado 98,000 
Barnat 2,600 Do w 85,900 
Baska 5,000 Madsen 200 
Belcher 1,000 Magnet 2,000 
Bell Phone 1,300 Marboy 3,000 
Do Rts 2,650 Maritimes 500 
Bicroft 3,000 Martin McN_ 2,700 
Bowater Cp 542 55 Massey 300 
Britalta 1,000 Medallion 700 
B.C. Elec 4% 30 Mentor 5,000 
Brunswick 400 Merrill 9,500 
Calg & Ed 500 Moore Corp 400 
Camp Chib 3,500 Mt Wright 7,200 
Camp RL 200 Murray 5,600 
Cc Cement 25 N Hosco 20,000 
C Oil Lands 1,400 N Manitoba 1,000 
Do w 1,300 N Mylamaq_ 68,200 
C South Pete ~100 Nickei M&S 7,000 
C Tungsten 1,000 Normetal 1,000 
Cdn Brew 1,625 Norpax 72000 
C Celanese 100 N Cdn Oil 300 
C Chem w 1,400 Do w 200 
Cc Curtis 1,000 N Coldstream 5,000 
C Devonian 1,500 N Rankin 1,500 
C Dyno 500 Northern Can 1,500 
C Homestead 1,000 Northgate 500 
C Husky 2,360 Northspan 
C Marconi 200 w 3,000 
C Northwest 500 Orchan 31,200 
Cc Oil 1,000 Oshawa 5,855 
Can-Erin 3,800 Pamour 3,000 
Cent Del Rio 100 Paramaque 1,500 
Cent Porc 1,000 Pembina 300 
Charter Oil 1,000 Petrol O&G 4,500 
Chimo 2,000 Ponder 500 
Chromium 300 Prairie Oil 700 
Cochenour 500 Preston 500 
Cockshutt 200 Prospectors 134,500 
Coniagas 8,000 Provo 15,000 
Coniarum 1,500 Que Lithium 800 
C Callinan 9,000 Q Nat Gas 00 
C Discovery 100 Do w 200 
C Halliwell 7,000 Radiore 1,000 
C Smelters 1,350 Rayrock 4,000 
C Mosher 6,200 Rio Algom - 1,240 
C Morrison 1,000 Rix Athabka_ 1,000 
C West Pete 100 Roe A V 100 
Consumers’ Royalite 100 
Gas 1,000 Ryanor 7,500 
Copper Corp 500 Salada 6,300 
Cop Rand 4,000 Do w 585 
Cowichan 1,000 San Antonio 16,400 
Craigmont 250 Sapphire 35,000 
Deer Horn 2,000 .Security Free 300 
Devon Palmer 3,000 Seven Arts 6,500 
Dickenson 200 Shawinigan A 38 
Dist Seagram 225 Sherritt 1,400 
Dom Stores 125 Silverwoods A 100 
Dom Tar 600 Simpsons 60 
Dynamic 2,000 Siscoe 2,000 
E Malartic 3,000 SKD Mfg 400 
Elder 600 Stanrock 56,400 
Falconbridge 1,200 Stedman 1,675 
Faraday 17,100 Stl of Can 450 
Fatima 9,000 Steep Rock 1,825 
Frobisher 6,000 Sturgeon 10,000 
Frosst 200 Sunburst 500 
Gero 1,450 Superior Prop 100 
Gen Develop 1,750 Taurcanis 2,000 
Gen Stl Wares 100 Temagami 2,500 
Giant Mascot 2,500 Texaco 125 


Giant Y’K 2,500 
Granduc 2,400 
Gr Lakes Pap 200 
Gr Lakes 
Pow. wts 30 
Gr N Gas B w 250 


Gunnar 200 
Highid Bell 2,900 
Hollinger 400. 
Home Oi! B 175 
Horne & Pit 200 
Hudson Bay 200 
Imp Oil 2,300 
Ind Accept 400 
Inl Nat Gas 200 

Do w 100 
Int Nickel 725 
Int Util 30 

Do p 300 
Intprov Pipe 306 
Inv Synd A 50 
Trish 8,900 
Iron Bay 4,600 
Iso 8,500 
Jacobus 2,300 
300 
Jockey Club 1,650 


Thompson L 17,300 
Tombill . 18,500 
Tor Dom rts 1,148 
Traders Fin A 375 

Do 56 w 450 
Tans Can PL 1,455 


Trans Mtn 450 
Triad 200 
Utd Asbes 5,400 
Utd Keno 100 
Utd Oil 5,500 
Upper Can 1,400 
Ventures 100 
Walkers 1,235 
Wasamac 500 
Webb & 

Iinapp 300 
Werner 4,000 
W Cdn Oil 600 
Western Cop 100 
W Decalta 1,000 
Westons A 875 

Do B 580 
Willroy 3,000 

Do w 30,000 
Zulapa 6,500 


THE FINANCIAL POST 


—April 29, 1961 


how George Forbush takes down his storm windows 


money too, and helps keep his air conditioning 
and heating costs low! And George Forbush has 
storms take down ... wash. That’s the part George 
Forbush likes best! 

Insist for your home. costs 
more than ordinary windows and storms 
standard sizes. For complete details contact 
your local Canadian Pittsburgh branch. 

*Registered Trademark, 


George Forbush man who likes comfort George 
Forbush insisted insulating windows 
throughout when his home was built. You see, George 
Forbush knows that acts like built-in storm 
window because made two clear pieces 
glass separated imprisoned layer dry, non-cir- 
culating air. Keeps out heat summer. Keeps out cold 
and draughts winter. Clear, undistorted visibility 
provided all year George Forbush likes save 


Modern miracles glass made Twindow sold exclusively Canada 


*DUPLATE 


DUPLATE CANADA LIMITED 


*T.M. REGO 


brighter safer living! 


CANADIAN 


INDUSTRIES LIMITED 


branches coast coast 


Grant Extension Possible Offer D&C Tunnel President Burton 
Sarjem also was understood 


Sarjem Corp., New York, which make possible general Feb, 4). making similar offer Dee 


Detroit Canada not know whether Sarjem owner the Ambassador bridge, 
nel Corp. $22.50 per share make any general $25 per share. 


Michigan, has been granted 
extension June 30/61 within 


This young man may make million 


He’s started the right way, putting money work for him. Just few dollars 
week; but regularly. This money, accumulating guaranteed Savings Certifi- 
cate with INVESTORS, his basic investment program. Later may 
may make his million. really may, because when opportunity knocks, 
have the money answer. Join him start today prepare for your future. 


Look Investors Syndicate Canada the white 
pages your phone book. Call their nearest office 
and ask for information the “Balanced” program. 
No. obligatjon. The Man from Investors can your 
best friend financially, 


syndicate 


CANADA, 
Head Office: Winnipeg Offices principal cities 


q 


: 
+ = 
Universal Cooler A pfd. .. 54.00 24 
by 
d 
= 
> ‘ 
‘ 


Fitencing ‘eorpements changes in finan- 
_ Ging deals, major changes in capite! filing 
statements are listed as veperted by the Toronte 
and Montewal exchonges, Ontario Securities 
Commission, 


CANADIAN DYNO MINES sold 1,220,- 
900 shares Lorado Uranium Mines, one 
million to Phoenix Canadian Investments 
for $850,000 and balance on open market. 
Agreement with Consolidated Mogul 
Mines for sale to Phoenix whereby Mogul 
paid $13,747 -being the excess over 35c 
share on sale of open market shares. 
Mogul granted option to buy by Dec. 
31/61 400,000 shares of Lorado at &5c. 

CONSOLIDATED MOGUL MINES op- 
tion payment of $2,500 made, in acquisi- 
ticn of 33 mining claims in Joutel twp., 
Quebec. 

ELDER MINES & DEVELOPMENTS 
transfer within the escrow of 1,338,300 
shares, 918,000 from E. Coon to Gleditsia, 
S.A. and 420,300 from J, K. Kinsella to 
Gleditsia, which is a Panamanian com- 


Pany. 

FARADAY URANIUM MINES sold to 
Draper Dobie & Co. one million free 
shares and 92,500 eserowed shares of 
Raglan Nickel Mines for $250,250. 

GWILLIM LAKE GOLD MINES bought 
500 shares Central Patricia Gold Mines, 
400 shares Chromium Mining & Smelting, 
4,700 shares Consolidated Marcus Gold 
Mines and 200 shares Conwest Explora- 
tion for total cost of $7,044; also sold 
1,000 shares Consolidated Marcus -Gold 
Mines, 2,100 shares Midwestern Industrial 
Gas, 1,500 shares Quebec Lithium Corp. 
and 50 shares Tip Top Canners ‘A’ for net 
return of $10,475, 

H. G. YOUNG MINES option install- 
ment for 50,000 shares at 60c not exer- 
cised and agreement lapsed. 


Record 


Dominion Governments, Offerings of 
Corporations and Securities, 


DOMINION BONDS 


Government of Canada Treasury Bills.— 
Due July 14, 1961 and Oct. 13, 1961, $120,- 
000,000. Issued Apr. 13,. 1961. Sold at 
$99.173 to yield 3.34% and $98.288 to yield 
3.49%. 

Government of Canada Bonds.—3% and 
4°. due May 1, 1962 and 1964, $300,000,000. 
Issued Apr 12, !961. Offered at $99.25 and 
$98.25 through deale.. and banks. As pre- 
viously arranged $50 million of each mat- 
urity was taken by the Bank of Canada 
in exchange for $100 million of maturing 
bonds due May 1961. 

Saskatchewan Savings Bonds Series No. 
1.—5%, due Mar. 15, 1971, $13,828,300. Is- 
sued Apr. 12, 1961. Offered at $100.00 
through dealers and banks. 

-Manitoba Savings Bonds.—5%, due Apr. 
1, 1971, $40,816,300. Issued Apr 12, 1961. 
Offered at $100.00 through dealers and 
banks. 


PROVINCIAL 

The Sanatorium Board of Manitoba in 
respect of the Manitoba Rehabilitation 
Hospital. — (Guar. by the Province of 
Man.). 52% debentures, due May 1, 1962- 
81, $1,000,000. Issued Apr 10, 1961. Sold 
at $97.099 to Gairdner & Co. Ltd., Bank- 
ers Bond Corp. Ltd., R. A, Daly & Co. 
Ltd. and Merrill Lynch, Pierce, Fenner & 
Smith inc. 


MUNICIPAL 

County of Dufferin, Gnt.—5'2°% deben- 
tures, due June 1, 1962-81, $421,950. Is- 
sued Apr. 10, 1961. Sold at $97.07 to 
Bankers Bond Corp. Ltd. 

Municipality of the County of Halifax, 
Nova Scotia.—5%% and 6% 1-20 year 
debentures, $750,000. Issued Apr 20, 1961. 
Sold at $99.07 to F. J. Brennan & Co. 
(N.S.) Ltd., Bank of Nova Scotia and 
Gairdner Son and Co. 

Town of Deep River, Ont.—5%% and 
554% debentures due April 1, 1962-81, 
$515,000. Issued Mar. 22, 1961. Sold at 
$98.29 to J. F. Simard & Cie, Ltee. 


CORPORATE 
Jefferson Lake Petrochemicals of Can- 


Profits Here 


regular listing of latest 
studies by investment firms. 


CASSIAR ASBESTOS CORP. — Deacon, 
Findley, Coyne Ltd., 185 Bay St., To- 
ronto. 

CANADIAN OIL & GAS INDUSTRY— 


Baker, Weeks & Co., 12 Richmond St. 
E., Toronto, 


ANNOUNCEMENT 
American Motors Appointment 


MR. GARNET GUNN 


President charge Sales for American 
Motors announced the 
formation of a new sales zone covering 
the Moritime and Quebec markets. The 
new sales zone has been created due to 
Rombler's increased sales in Canada. 

Mr, Garnet Gunn hes been appointed 
Manager of this Eastern Zone and his 
location will be 5830 Andover Avenue, 
Town of Mount Royal, Montreal 16, Que- 
bec. Mr. Gunn was formerly Assistant 
Zone Manager and brings this new 
position the wealth experience 
during his years the 
mobile and automobile finance business. 

The Western Zone Office is located in 
Winnipeg. 

The Central Zone Office covering the 
province of Ontario is located in Bramp- 
ton, Ontario. 


ANNOUNCEMENT 


MACDONALD 


Roy H. Thomson, chairman of the board 
of Thomson Newspapers Limited, recently 
announced the appointment of lan H. 
Mocdonald as deputy chairman of Thom. 
son Newspopers Limited, to take effect 
date June when Mr. Macdonald 
will be elected to the board of directors 
the Company. Mr. was 
Previously general the 
dian Daily Newspoper Publishers Asso- 
for the past 


Sales by Municipalities, Provincial : Ltd.—6%4% secured sinking fund de- 


000 special shares ($1.00 par value). Of- 
fered at $8.00 per share by A. G. F. Man- 
agement Ltd. 


C. Pitfield & Co. Ltd., Greenshields & 


Nova Scotia.—1-20 year debentures, $1,- 
500,000.00, Dated April 17, 1961. 


24, subject to confirmation and change. An 
asterisk (*) indicates an increase in price, 
a dagger (ft) a decrease in price. 
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Foreign Exchange Rates 


Week Ended April 25, 1961 
LATIN AMERICAN rights of- U.K.£ 


fering saw 274,821 shares subscribed for Wed. ....» 98 22/32. 2.76 11/16 | Week Same “Year Year % 


McWATTERS GOLD MINES ted 
year under option buy Mon. .98 26/32 2.76 5/16 CARS 


MIDRIM MINING sold 30,000 shares seees 
Fatima Mining at 34c share, now holds U.S. rate reported by Bank of *Chevrolet ..scccsssees 1,951 2,293 28,990 33,329 


sold 16,000 shares 
Fatima Mining at 35c share, now hoids 

ronto-Dominion Bank. 3,928 4,921 58405 71,219 
© Ford: 
1,273 1558 18,499 21,360 


128,500 Fatima shares. 


holders and 54,691 underwritten by Rag- 
lan Nickel Mines. Issued capital now 5,- 
640,006 shares. 

NORTH GOLDCREST MINES bought 


MURRAY MINING rights offering saw 
885,310 shares subscribed for by share- 
"Meteor 669 817 10,181 10,754 


MEN WOMEN 


21,500 shares Radiore Uranium Mines for } 

RIO RUPUNUNI MINES option install- 2,102 ing, automatic garage doors, watch- shopping centre, decorated your choice 
ment 200,000 shares share Elizabeth man, burglar proof doors, planned land- colors, incinerators, venetian blinds, 
tended thrée months. ay 3-6, Queen a Chrysler: edminist zed d ki plan- 

pet 
CO By ef Meter Vehblele Chryaler 247 156 3,073 2,167 scaping, cen ra adminis ration, organize ne ite hens, automatic stove, refrigerator, 
shares Iso Administrators conference, June 5-8, King 1,202 recreation, ice skating rink, Canadian and colored-tile ventilated bathrooms, individual 

Kensie Red Lake Mines, 1,200 shares Edward Sheraton Hotel, Toronto 7 3 2 710 
United Keno Hill Mines and 31,000 shares 246 676 American television channels plus many other kitchen ventilation, automatic washers and 
Deer Horn Mines for total $22,199. 564 377 7,366 7,602 outstanding features, immediate occupancy driers, children's playgrounds 

shares Wiltsey-Coghian Mines for net McMaster University, 
$1,594 Canadian Institute Mining and Metal- 13,611 18,681 WRITE FOR ILLUSTRATED BROCHURE BIG SWIMMING POOLS 

diary Kam-Kotia Porcupine Mines bor- regional meeting), May 16, Edmon- 
row $980,000 from bankers interest, merican Motors: ROYAL DIXIE 

YELLOWKNIFE BEAR MINES in- pre-fellowship lecture series, June Total 8,966 107,621 
corporate new company, thrée million 19-24, Laurentian Hotel, Montreal, Montreal, P.Q. 
shares capital, to buy 57 claims in Gow- Dental Laboratories Association fo TRUCKS | b 
ganda area, Ontario, and to issue four ore, meetings, May 20-21, Royal Yor | 
to tion conference, June 28-30, King Edward Ford, 353 553 6,20 | 

Sheraton Hotel, Toronto, Chrysler 161 105 42,414 2,473 
6 Nursery Education Association of On- International 279 255 3,764 4,263 | Address 


bentures (accompanied by share purchase 
warrants), to mature May 1, 1981, $5,000,- 
000. Dated May 1, 1961, Offered at $100.00 
and accrued interest by Gairdner & Co. 
Ltd,, Wood, Gundy & Co. Ltd., Green- 
shields & Co. Inc., W. C. Pitfield & Co., 
Ltd., Ross, Knowles & Co, Ltd., Merrill 
Lynch, Pierce, Fenner & Smith Inc., Hagar 
Investments Ltd., Pemberton Securities 
Ltd., Sydie, Sutherland & Ritchie Ltd., 
Bankers Bond Corp. Ltd., F. J. Brennan & 
Co. Lid., Walwyn, Stodgell & Co. Ltd., 
Stanbury & Co. Ltd., Morgan, Ostiguy & 
Hudon Ltd. and C. M, Oliver & Co. Ltd. 

M. Loeb, Limited.—6%% sinking fund 
debentures, series “A” (carrying share 
purchase warrants), to mature May 1, 
1981, $2,500,000. Dated May 1, 1961. Of- 
fered at $100.00 and accrued interest by 
W. C, Pitfield & Co, Ltd. 

British Columbia Electric Company 
Limited.—5%% first mortgage bonds, ser- 
les “P”’, to mature May 1, 1991, $15,000,000. 
Dated May 1, 1961. Offered at $99.25 and 
accrued interest ™o yield approx. 5.80% 
by Nesbitt, Thomson & Co, Ltd., Wood, 
Gundy & Co. Ltd., Societe de Placements 
Inc., A. E. Ames & Co. Ltd., Dominion 
Securities Corp. Ltd., Royal Securities 
Corp, Ltd., McLeod, Young, Weir & Co. 
Ltd., W. C. Pitfield & Co. Ltd., Green- 
shields & Co. Inc., Pemberton Securities 
Ltd., Mills, Spence & Co. Ltd., Cochran, 
Murray & Co. Ltd., James Richardson & 
Sons, Midland Securities Corp. Ltd., Col- 
lier, Norris & Quinlan Ltd., Rene-T. Le- 
clerc, Inc., Harris & Partners Ltd., Burns 
Bros, & Denton Ltd., Equitable Securities 
(Canada) Ltd., Eastern Securities Co. Ltd., 
Yorkshire Securities Ltd., Gairdner & Co. 
Ltd., Osler, Hammond & Nanton Ltd., R. 
A. Daly & Co. Ltd., Anderson & Co, Ltd., 
F. J. Brennan & Co. Ltd., Houston, Wii- 
loughby & Co, Ltd., Tanner Bros. Ltd., 
Carlile & McCarthy Ltd., Oldum Brown 
Investments Ltd., Hagar Investments Ltd., 
Okanagan Investments Ltd., Thomas B. 
Read Co. Ltd., McDermid, Miller & Mc- 
Dermid Ltd., Hall Securities Ltd., Samis 
& Co. Ltd. and C, M. Oliver & Co. Ltd. 

John Labatt Limited.—544% and 
serial and sinking fund debentures, series 
“C", to mature May 15, 1962-1971 and 
May 15, 1981, $7,000,000. Dated May 15, 
1961. Offered at $99.00 and accrued inter- 
est to yield 5.83% by McLeod, Young & 
Weir & Co. Ltd., Cochran, Murray & Co. 
Ltd., Midland Securities Corp. Ltd., Geof- 
frion, Robert & Gelinas, Inc. and Pem- 
berton Securities Ltd. 

Pacific Gas Transmission Company — 
First mortgage pipeline bonds, 5%% ser- 
ies, due Jan, 1, 1986, $90,000,000. Sold pri- | ~ 
vately by Blyth & Co. Inc., McLeod, 
Young, Weir, Inc. and The Dominion 
Securities Corp. 


COMMON 
European Growth Fund Limited—995,- 


a Age Bie gt Fey ‘Choweled includes Corvair; Ford includes Falcon; Meteor includes Frontenac 1960 RENTALS START AS LOW AS $85 A MONTH 


model year, Comet 1961 model year; Plymouth includes Valiant. 
May 8-12, Royal York Hotel, Toronto. Source: Canadian Automobile Chamber Commerce. 


Dominion Tar & Chemical Compsny, 
Limited.—104,907 shares (no par value). 
Placed privately by Wood, Gundy & Co. 
Ltd., Dominion Securities Corp, Lid., W. 


Co, Inc. and Societe de Placements, Inc. 


BOND TENDERS 
2 Noon, April 27, 1961, Government of 
Canada, Treasury Bills.—Due July 28, 
1961 and Oct. 27, 1961, $120,000,000. Dated 
April 28, 1961. 

4.00 p.m., May 15, 1961, City of Sher- 
brooke, Que.—20 year serial bonds, non- 
callable, $960,900.00. Dated April 21, 1961. 

5 p.m. April 27, 1961, City of Halifax, 


Unlisted Mines and Oils 


By Brokers Dealers Assoc. of Ont. 
Approximate qustations 3.30 p.m. April 


Abbican 2; 34 Magoma 13 23 
ta 4 5 


Abe Main Ok 35 45 
Abino 12. 15 Manecho 3 5 
Aconc C 14 18 Mrchant 28 30 
do vt 8 12 Mar Bird 24 3) 


Advance 3h «244 Mat Can 6 8 
Alexand 5 6 Mat Yel 5 6 
Am Kirk 2° 3 McCuaig 
Anabar 4 1 MeFinley 3 4 
Anamaq 1 2 MeVitt 50 
Anuwon 81 10 Miles RL 2 3 
Arctic 14 24 Mindst 220 240 


Barima *8 10 #£4Mirado 18 17 
Beacon 24 #4 #£xMontco 1 3 
Bour C 1 3  Murmac 1} 2) 
Bracema 8 10 # Nasco 1 2 
Braminco 6, 8 Nat Nw #22. 25 = 
Bright 1 2 Nw Aug 14. 2) 
Brilund 5 7 \Nwinmsco 5 7 
Bruce P 9 11 Nw Met 4, #6 
Brunnett 3 4 WN Redwd 25 4 
Camdeck 2 3 WN Walcor 2 3 
Camiarn 2 3 Nicoba 3 5 
Camray 4 1 Nickel L 
C Rad C 4) 6 WNipiron +8 
Cn Fer °128 132 Normar 1h 3 
Caral 3 5 Oceanic 20 «30 
ent Man Orofino 36 
Cent Hill *5 7 Pcemaker *ij 3 
Chellew 4 5 Pascalis 15 18 . 
4-CYLINDER ECONOMY TRUE TRUCK POWER RUGGED TRUCK COMPONENTS SHORTER WHEELBASE 
Comstock Pickering Low purchase price The new 93.4 horse- You can carry truck loads with confidence and The wheelbase and responsive steer- 
only the power Axles, transmission, drive line, suspen- ing make the Compact pleasure 
your savings. Con- 4-152 engine all sion and frame are all truck-tough drive. You can move easily into tight parking 
trolled tests show that all the way. actually job longer and less cost. spots that other pickups must pass by. 
Craibee Redcon third less run than International V-8— 
full size pickup truck. famed for its power and 
Destrad 4 14 Rob RL 2 31 
Dom Ex *26 .28 Romar 2 4 
Dunvegn Russett a 6 
East Lun 4 2 Salmta C 3) 4) 
Echo Ind Sheldon 17 «18 
Ego AMPLE CAPACITY RIDING COMFORT ATTRACTIVE STYLING 
Evniode With box full six feet long and five feet wide, Full size cab carries three passengers roomy The new international Compact the last word 
the International Compact can handle the big- comfort. Sweep-around windshield gives visi- styling Twin headlights, crisp modern 
Forty gestloads that most pickup owners wantto bility unlimited. Only test drive can convince lines and attractive colour combinations make 


Glenburk {7 8 Sunbear 1 li 
Glencona i 8 Talisman 78 80 

Glen Echo 3 5 Thorncrt i 1} 

G Harker 7 8 Timall ee 7 ‘oe 
Grd Label 4 1h Tower. 3 

Goidmaq 3 4 Tresdor 7h OBA 

Goldyke i lb U Ridge 7 8 

Gov Gold 2 3 Ungva C 1h 2) 

Hallman 2 4 UCobit 19 23 

Hot Min 2 4 U Prin 115 120 

Hornfit 6 7 Viking 124 15 

Hubert L 3 5 Wadge 4 7 

Hucamp 4 45 Watson 7 ) 

Independ 7h 9 Wesley 5 

Ind Mt 8 10 West RL 1h 2) 

Inmont C 64 8 W Wasa 3 : 

Jamaican 5 7 Westfid 

Jerome 4 5 OILs 

Kamlac 6 8 Do rts 550 700 ‘ A i 
Kenog 6 74 C Delhi O48 

Lrndona 1i 12 Dynamic +54 57 

Laronge 1 2 GS Grs 20 «(22 

Lerum 3, 4 Harvest 10 «(12 : ‘ 

Lassie 7 N Surp 

L Ren«y 3 Paige P- 3 6 

Lennie Pt Dover 7 «10 

Lunecbo 21 23 Phoenix 39 2 
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April 29, 1961 THE FINANCIAL POST 
Corporation Bonds Price Earnings Ratio 
(Supplied by Investment Dealers’ 
RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE M of Cc 
Prev, EARNINGS PRICE RATIO MONTH YEAR What stocks and bonds are 


Int. 
Rate Week per Apr. Apr. PREVIOUS AGO 
Issues: Due Bid Ask. Bid pr. AGO 
Bowater Pwr. . 32 "80 81... 
Braz. Traction 


Average Yields the underlying strength| will most drastic one. 


(COMPILED MOSS, LAWSON that the current upsetting The actual and widespread 
MONTH year Situations have only been able basis for optimism has been the 
Gas APR. AGO PREVIOUS AGo Precipitate one day belief that the recession over 

114 Average Stock 4.34 eral rate advance. swing. While the recent pick-up 
3.12 3.18 3.75| compelling the drive to| business seems confirm this, 

orth, Que. Pr. that investors are exhibiting customary springtime occurrence. 
Power Corp, ... Common Industrials .... 3.81 3.86 4.36 

Issues: Advances and Declines seasoned issues that far haven’t new higher levels prosperity. 

Acadia-Atlantic Ups Downs Change Ups Downs Change were the blue chips ent recent year the shrink- 

Bathurst avor mainly because they haven’t| intense competition and unused 
Can, Bread .... 441 273 177 145 101 125 Actually many industrial capacity, sharply high- 
Can, 450 304 165 164 108 issues have been under levels business activity are 
Can. Steamship 426 187 132 151 |from liquidation switch into|needed order justify today’s 
anners .. tee stoc rices. 

‘ Cdn, Celanese 962 ... 963 groups The sharp e i f 
Industries Volume Stock Sales must obvious that ment affairs, services 


broad advance presaging creased taxation and where this 

Significant Investors’ Index Numbers eral economic recovery. burden will applied. 
cult foresee corporation earn- 


Textiles Food ings improving sufficiently 


Mach, Pulp and and Total Total = 
and Mill- cloth- allied Bever- Bidg. Indus- Utili- warrant the rather indiscriminate ort osition 


Dryden Paper 43 "74 85 86) 
T. Erton Accep. 42 90 92 90 
Eaton Realty 53 °76 923 954 921 
E. B. Eddy ..... 4 83 

Elk Falls Co...5 ‘75 864 ... 861 
G. Motors Acc. 42 "69 932 961 933 


Gt. Lakes Fap. 5 924 94), 934 
Hud, Bay O&G 15 83 85 i and 
currently fashionable. The 


Indust. Accept, 
Loblaw Groc. . 6 "77 100 102 100 
Maple L. M. ... 32 "63 953 984 953 
Massey-Ferg. .. 44 '76 90 92 90 
North Cdn. 5 %'S 772 833 794 
North Star Oil. 872 
Ont. Jockey Club 

ex, wts. .... 72 913 94) 912 
Phillips Elect. .5 92 94 92 
Price Bros. .... 34 '66 
Regent Refining 44 ‘75 87 89 87 
Rio Tinto ...... 5 63 982 1013 
St. Law, Corp..5 ‘72 932 964 944 
Sal.-Shirriff-H..6 ‘77 98% 1014 983 


1935 to date: : 
High ..... 947.5 1301.7 252.0 285.5 410.5 304.8 806.0 590.5 321.3 399.1 278.9 305.9 
Low 685 409 724 68.7 56.1 684 645 however, seldom logic- ower 
1960-61 
Monthly Figures: substantial proportion the 
1156.8 204.2 180.2 203.2 224.5 656.0 518.0 267.6 332.8 191.0 259.2| rise equities can at- 


Jam, 
Feb. 713.0 1080.0 194.0 173.8 197.2 216.8 634.6 488.7 257.9 316.3 186.8 249.9 

Mar. 671.4 1058.1 181.5 170.8 190.0 215.8 611.0 462.2 2493 305.8 1845 tributed massive injection 

May 699.2 1124.7 184.8 168.0 190.9 224.5 632.5 486.7 257.4 308.8 188.1 249.2 shares issues, down 1,400 
June 685.7 1156.6 190.6 165.4 189.5 228.0 455.8 2583 317.7 190.6 and pension funds particular. 
636.7 1111.7 182.5 161.9 183.6 233.6 638.9 423.2 249.8 the ordinary investor, this shares and four issues from the 
651.2 1124.7 189.8 172.0 180.0 2393 641.7 4244 255.3 191.6 position 31. 

645.6 1127.2 200.0 175.5 1807 245.4 425.2 254-2 329.3 191.7 Situation presents interesting 

1083.3 201.0 169.8 171.6 2454 6344 4160 2465 3186 1878 liquidate less at- the 


Nov. 642.5 1093.0 210.9 180.9 248.8 417.4 258.0 328.5 188.2 251.1 
193.0 260.2| tractive holdings favor more 


Stanleigh Uran, 5) °62 100 0 . 
681.9 11216 210.3 183.2 181.9 258.9 697.7 420.0 268.0 338.1 

Feb. 732.1 1222.6 217.2 2066 189.8 278.9 747.9 467.8 367.7 205.3 The factors which have Pipe 

as.-Ferg. + 


Feb. 16 .. 744.9 1233.9 224.0 209.1 1935 278.4 761.8 472.5 298.1 360.5 205.7 286.7 caused A. T. & T. to be given such 


740.4 1246.6 220.8 215.0 1938 283.6 764.4 472.0 298.7 367.2 206.6 287.8 

Mar, 738.8 1278.1 225.4 217.7 191.8 282.3 481.7 304.7 371.2 205.9 merry chase New York position the Canadian 


Mar. 762.2 1279.8 229.6 218.2 199.8 290.8 806.0 489.0 308.6 375.0 207.0 295.9 

804.3 1301.7 226.8 228.4 198.7 795.8 494.7 320.1 380.0 209.0 305.3 Co. (Toronto) from the position March 31. 


816.6 1271.2 225.2 227.9 202.1 307.6 805.6 486.0 321.3 378.1 208.1 305.9 
there ever was time for 
Among the changes: 


Weston, Geo, .. 48 "71 92 94 92 


CONVERTIBLE ISSUES 
Abitibi P. & P. 44 ‘66 1003 102) 101 
Atlas Steels Ltd. 5 ‘67 10123 ... 1012 
Braz. Tr., L.&P. 45 ‘71 68 73 67 
B.C. Electric ..6 ‘84 107 108) 107 
Cdn. Pacific R. 4 ‘69 892 924 90) 
Cdn. Petrofina .4 804 822 803 
Cockshutt F. E. ‘68 89 87 


"15 1063 1093 1063 , 
s i. q 93 945 92 ~ i Issue Shares Issue Shares 
Chess: Se at 16 155 160 153 : is now. - Anglo-Nfid, —260 Saucon —2,900 
Pac. Gas 128 132 126 Substantial value Sparton —300 
Phillips Elect. . 54 °70 89 93 89 -JON L G STOCK AV j : , i Dom. Mag. —100 Tr Mountain +169 , 
Indust. 1960 but was ignored Here the actual MSE short 
140.88 112.16 228.04| Month Ago 671.93 147.61 111.98 227.36| with the exception the position April 15: 
141.88 111.95 Low 610.25 131.06 99.75 204.77| ket much the advice sought 
ROYAL BANK for the purpose justifying Montreal Loeb 100 
TORONTO STOCK EXCHANGE INDEX MONTREAL STOCK EXCHANGE INDEX cent commitments sometimes 1,000 Massey 
20 0 razi 703 Que. Nat. Gas 1,500°} 
‘ a Cdn, Celanese 100 Steinberg’s A 100 


Apr. 21 ..eee. 567.78 83.15 188.01 100.21 | Apr. 21 .. 145.3 311.1 2558 463.4 75.58 


Apr. 188.25 Apr. 145.9 310.3 255.5 463.0 This leads one the thought! Husky 100 Can. Pipe 100 

Year Ago 137.4 287.6 237.5 432.8 someone who able to| April 15: 


1961 High 569.94 97.35 188.37 Hig 1.1 255.8 482. 
1961 Low ... 52369 80.75 161.42 Low 143.6 276.1 232.1 444.7 predict the direction the mar- 
ket over the next six Selburn 200 Que. Cobalt 
with deadly accuracy. Ind. Gas 100 St. Law, 
‘assiar 200 Saucon 4,300 
Government Bonds Before doing that, let us sum up Chemalloy 4,100 Sparton 7,300 
the situation appears today.| Chromium 200 
Iso 1,000 Un. Oils 200 a 


April 25, 1961 (Supplied by Investment Dealers’ Assoc. of Canada) Intense competition resulting ; 127 Un Prin Prop 200 
Bid over-expansion was aggra- 


Govt. Canada Bonds: Int. Bank |New Brunswick: vated the desire the dis- 
interested consuming public Dividend Changes This the man from Mutual Life 


Bevelopment 


May Dec, 100 the line. How much DOMINION ANGLO INVESTMENT— ader the youth group, head his house that’s 
ay ose C’wealth of Australia: 3 Nov. 1963/65. 914 933 | that money is now going into the Common, 40c payable Apr. 28 to holders ry 
reeord Apr. 25; ex-dividend Apr. 21. the man from Mutual Life. takes keen interest 
i . eee 4 c Gta.: 54 June 1976/79. 97 9 HURON & ERIE MORTGAGE—Common, 
: Sas une ; ex-dividen une 13. This is 
Assistant General Manager with Commission: ket going up. ROLLAND PAPER—Class payable HEAD OFFICE: WATERLOO, ONTARIO 
General Supervisor, Mr. Gardiner Jan. 1964/67. Apr. tract new buyers into the market dividend following split 
Main Branch Montreal. ... 103) the attraction. This the first dividend declared fol- 
pr. soe . July 1962/64. 9 owing a 8-for-1 stock split in February. 


1960: Another Good Year for Dresdner Bank 


Capital and Reserves increased about 530 Million 314 Branch Offices Western Germany International Relations intensified 


During 1960, Dresdner Bank AG., one Dresdner Bank traditionally devotes special network branches and agencies. Its Re- Main Items the 1960 Balance Sheet compared with 1959 (Million DM) 


the leading West German banks, has further attention its Issue and Stock Exchange gional Head Offices are situated Diissel- 
extended its domestic and international busi- business. During 1960, foreign orders for dorf, Frankfurt/Main, and Hamburg. 314 LIABILITIES 
ness, The number its domestic and foreign the purchase and sale stocks and bonds branches and agencies are maintained 192 Cash and due Deposits 4,508.4 4,541.3 
clients increased considerably, the network increased considerably. The introduction cities towns. Moreover, its fully-owned from Central Bank 1,243.4 848.9 Savings Accounts 
branches and offices the Federal Re- foreign shares for listing German Stock Berlin Handel und 
blic was further broadened, the Exchanges contributed widen the scop AG., has branch offices Cheques 296.5 457.2 Total 
public was the scope Bills, Treasure Bills, and Deposits Banks 1,007.6 983.0 
business relations with its more than 3,000 the Bank’s Western Berlin. Representative Offices the Medium-Term Notes 2,188.5 2,536.6 Due Foreign Banks 
correspondent banks all over the world were Dresdner Bank’s international business de- Bank are maintained Istanbul, Cairo, Fixed-Interest Bearing (Nostro Liabilities) 10:4 7.8 
intensified, and the capital structure once line with the further expansion Madrid, and Paris. There are also joint rep- Long-Term Funds 
again amplified. German foreign trade. The Bank’s close offices with Deutsch-Siidameri- 390.0 
Total resources Dresdner Bank increased links with its many friends and correspon- kanische Bank AG., affiliate Dresdner Debtors 2,760.1 2,180.5 Special 301.4 
1960 5.6% about 8,000,000,000. dents abroad have been further strengthened Bank, the most important centres Latin Long-Term Loans 205.5 210.7 Other Liabilities 74.8 63.8 
The Bank’s favourable development also the past year. America. Real Estate and Buildings 
reflected the considerable growth the New services introduced Dresdner Bank The shareholders Dresdner Bank, assem- 7,988.6 
number clients, which rose, 150,000, the last few years (such small personal April 18th, 1961 Hamburg, 7,988.6 7,566.0 Guarantees 
934,000, and the increase the number and various services further the use solved the payment 16% dividend Bills Endorsed 131.0 113.2 
accounts kept the Bank, 209,000, cheques Germany) developed success- its share capital, which had been increased EXPEN 
fully. The Trustee Department, which deals from 180 Million 220 Million REVENUE 
The Bank’s business (debtors plus with the administration and permanent super- year, They further resolved another increase Other Interest and Discount 175.1 138.2 
commercial bills discounted) increased vision client’s property, attracted particu- the capital, Million, 245 Commissions and Fees 194.4 171.8 
2%. Including guarantees for account interest abroad. Million. After this increase, capital and open Taxes 131.6 105.2 
clients, the total volume credits granted The expansion the volume Dresdner Dresdner Bank will amount Net Profit 35.2 28.8 
the end 1960 amounted to.DM Bank’s business prompted increase the about 530 Miilion, which represents 
5,600,000,000 compared 5,000,000,- number its employees during 1960 6.6% its total resources the end 369.5 310.0 DRESDNER BANK 
000 the year before. more than 1,300 13,000 and widen its 1960. Diisseld 
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I ned on page 43 25 | Company Sales ste 
ndustrial Stoc in leas Cdn. Ui 40% 41% Felt igh Lew Latest Acadia Trust ayable recoré 
42% 1.7 Sales 14 High or .70 4ican, West Gas 25 31 7 60 7.0 Mil 
Do, 195% #9514 . pref. nil = 15 Al.06 1.00 3445 $.30 Imperi 6% pf .... un, 1 May 1 
2.40 e+} Do. pref. .. oss 900 25 25 2 1,00 +13 Br. Alta. 500 101 Bo 3 
a 900 25, 5 +13|.60 + fas 30) 0. nil 1.02 102 1.02 1194 Do. $1 20 23% +233 20% glo-Cdn. Te ay 31 May 1 
4 a0 rter A. nil 1.00 45% .4| Imperial 85 20% 203 is 123% $2.90 pt . n. 1 May 10 
Pur.’ W. M42. 2.3| Ch Me 55616 % mperial Tob. ee 45 45% 44% . Dev. 07 pr. 10 
Bo 12188 0% 3844|41.00+ U-Gal 65 5% AM 4656 3.3| Indust. 60 14% 64% Ist pf 
Nat. Ga. 19% D nit.. nil 5 3%. 52 |2.75 Do. 442% pf. $1 46% 46% Sy 130! High 192.15 s Corp, Apr.\2i 
57% 5214 3 5.8} Algoma Cent nil 17% 2 18 ic A Al0 32% 18% Do. 544% $100 p 115 93 9244 2 46% j low 157.19 |, $2.50 pt un, 1 Apr. 20 
(Do. A nil. +12% 53 --| Do. wa pref. , 5 53% “4 693 93% Atlantic Whole. 62) May 1A 
0|. . . 6% pref. . 100 17% 17 173 16% 123 46° Do A +20 19% 18 5%4|.50 8.7 159 | 
39%% 3242/1.20 -| Do. warr 55 55 55 3.60 a|.. ++|Cock 25 8 618 5.50 4.00 | Ingersoll Mach A AS 
1 ckshutt Farm. 672 5 t17% 117% jee +-|Inglis, J nil B52 30% Atlas Steels 88 Jun. 1 M 
|*.30+ 4.50 eel . 802 5.60 5.60 2.75 »-|B. J, Cogh 15 15! 143 , John . 3 5% 53, 
+1944 f19%)1 50 | Algonquin 29 38% 39 37% + 50 |.. oghlin ... 320 3.25 * 350 "7 | 4 
13 {Cold Lak 25 3.30 3.30 +13).60 4 1 & Bell .. % 5.25 4.75 4.95 4 
30 130) 37% #13|1.00 7.7 ake Pépe. 18000 7 } 3.30 173 Do nil B 5 valon Tel. 5 un, 1 M 
9 9 +15 Coll. Te -70 15 60 7 15 |*.60 3 
49) Do. 2nd pref. . 460 46% 46Y 21% 5 160/2.00 1. uits Nat. .. 100 1 Ve 9% 10% | 4.10 Do. w 906 163 6.37% Bank of M +e» 36 Jun, 1 M 
, 8% --| Do. off .. B50 A170 4 a 11%/$.15 r Brew. B_ 30 
165 223 4 .-|Inter. B 0 410 4.1 > ank of N Jun. 1A 
git 22% 2154) 1.50 ronze 10 405 4.05 B. oe 55 pr. 28 
31 31 2 .-|Andian N 1.50 1.50 we ise . Bakeries .. 2500 168 71% 577 6.7, Do. pref. nil 4.05 arb.-Ellis of May 1 M 
5: 5144/2.80 5. | Ang. n. Pulp 755 45 10 Cons. Mi he A ni .. B8.50 30% | “Paper | | — = 
44 40 (2.25 Do. pref 385% 40 41%) 1.60+-§.40 . Min. & Sm. 26348 245 2 4 | | = 
$3) Do, pret. ; 53 2.50)... per 9771 423 24% 46 33! Do. pref. 74 32% 32% olls Do A Jul, 3 J 
40% 40% 40% 19% 9 |1,00 52 es .. 200 3.00 42% 48! 1 Util. 2 Do pf Jul, 3 J 
BY +$.10 | Ang. Nfld 190 51% 52 40'4 40'4 4 16 |.40 pred. nil 
9 Corbys 7 q 7 37 4.40 pref, 1 37 37 High 14 . Forest ... 3 Jun. 8 
281 251 --|Aro Equ 50 504 16 /|*1,00 ot. . 915 ou 7 7 ..| Invest. Sy 51% 5 
49% 49% 17% Do. BN. V 17% 17% 1 a“ 4 31%/§.40 . Synd. ... 5 151% how 98.31 . Tel, 61% y 1 Apr. 7 
ee .. - |.40 nil 7 = : 
21 100 21% 22 22 10 70 ‘ 80 80 10 8% .55 -.| Do. warr. 3.30 3.65 3.30 9% | 125 Jul, Apr. 6 
| 10 13 +14 13 103 4) .98 5.5} D 72700 94 < 3.55 ul, 27) Jub 
60 30 Do. rts 4314 26% 28% 253 22 60 3.00 Bl 0 0% a2 | | 
3 28% 40 337% | 1.00 2.7 Cork .... 25 62 6 5 10 71%. 70%4/22.00 0. 6% pref. 57. 2 1 9%. 10 Do 5% May 6 
2670 5 A3.25 2.75 104% 973416.5 2.8|Crush Int. 19%, 21 20 20 Kelvi rr. .. S775 8.25 5.40 * 495° 5.05 
5442)1.80 B 2% P 65 10342 1027 ‘4 1 (1.30 3.6 p. Fon. . _ nil 8% | 
4 66%4/2.20+% 10 | . Montreal 876 73%, 585% 573 5854 60 \7.00 8.2; Dalex C 3.00 Lafarge C 5 7% 71 | 1960 = | | | OCT | Jun. 18 May 18 
ovinciale 1490 415, 14%, 71% 12% 6.8 David & Fre. A ( 50 .40 40 40 2.90 1.85|.. any 2.50 2.25 2.25 Can Bakeries .... 1.00 ul. 3 Jun. 1 
Provineiaie’. 1400 sis .|De Havill nil ee A48 14 ..| Lakeland N +. 900 10 10 dn, Bk. of Com. 0 May 15 May 1 
|peatiy 2 26 27 13%  10%/|*.40 20m. Corset 150 60 42.50 2.60 +20 #20 (1.00 5.0 wqur. Accept. 100 7M wates Pwr, ... #25 Jun. Mar, 30 
272 27 1.40 5.3, Do. A 945 25% 25% 25 13% 28 «(1.75 6.3, D airies ... nil B | 
. A 2 25 3} 10 Al2! 237 1 Do, B 2\i:10+%.10|R Com 
23, an 2.5,Dom. Electr 29 28 28 9 8 | Levy Pref. 3 2 60 3.7.R ear. A 185 n, Oil Cos, May 1 A 
12% 10%)|.70 7 |Belding Cort ni 18% 2.30 |.. ectro. .. 2510 8 23 *.45 233 7% 675 7;Rapid Grip ..: 4150 #15% Cdn. S Me pr. 14 
70 4.75 4.20" 4.50 41% 3 Loblaw Comp. A 535 i” 1 | 18% 16% 3 ‘|Reichhold ...... 19228 163, 16% . West. Nat, Gas 171 } ay 15 May 1 
oy. 44.08 7.1 m Stores .. 2% 12% = 123 21! 5.2;,Dom. F lj 163 48 1.2 Do. B 352 373 .40+$.05 75 Do 4% pt . 20 Jun, 
50 473 ‘2.2 |_ Do. pref. nil B38 4 12 21%) 1.50 6.6) . Fabrics nil B 16 16 4534|2.40 5.11 Do. pref. ... 4015 40 
e . 68767 7 14 100 Fdry 7 B23'6 995 154 1 Do. Aw . 39 47 473 | 7 4|1.10+%.20 |Renold-Ch. A... 545 53 16% 163 as. B. Carte 27 Jun. 1 Me 
Bi y. 11760 51 : $2254 ‘ 54 (2.36 1 arr. ... 5430 46 4 | 87 84 14.7 enold-Ch. 15% «(16 6% r ay 16 
48% 49% 15% 68 (|2.20-+-$.60 H 0. pref. 200 99 49% 29% 1.50 4.9 roc. .. nil 12.8742 13.87%; 7 6 7,|Reynolds-Al ee Bl6% M: 
9 7.3, D ats .. 50 +6! 1.02 1,05 13%! T+ Dom. Glass 100 100 100 32% Do. B ist pref | 
1% 2 Bird Constr es .. (8.00 40 68% 68% | 5 #50 (2.36 Ist pref. 520 2 30% 30 30% 12% ll -.| Do. B nil B | sb. .10+3.0 Apr. 15 
2|*.20 str. 5 2.5;Dom. I 1442 7145 5 } 143 4.7; Do, 2 31% 3 0 1.00 8 6 Central D +3.05 Apr. 28 
Bird Cons 7 | vill {14% 7145 13%! §4.10 | . 2nd pref. 4 32 31! 317, 11 85 Roberts nil la el Rio Oils .10 Mar. 31 
sae ..|Dom. Ma .. B300 | 1.20 .-|Loblaw I nil .. B50 2 $.10 nil .. Al.00 2.00 | Cochenour-W jun. M 
8% 7%4\§.241 Do. warr, 25 203% | Do agnes. .. 1075 Bt 83 25 85 | Lo ne. 680 14 750 1942 19% 1.20 P. L. Robertson | 
: m. Magnes... 1075 8% 8% +-|Locana Min. 3000 13% 13% 13% 1414 13%/1.0 6.2; Do. Ist A nil ee Bi0% 11% rane-Dunlop 9 May 18 
5.3) Bow rap. 46! Dom. Scot. Inv 3% 24 233 a1 18! ..| Lochaber 
5275 50 (2.75 owater N.A. 5¢ a 44 2.50 5.4, D . Inv... nil Bl 2342 8% .20 Beet nil 3 cf 
2.78 5% 5 3 Al3} -1|M. Loeb L .. B1.50 " 1 .|Robi pfd... nil 4 Al9% 19% ormmunity T 
Sto 0% 683 25 . St. Law. Pwr. 170 on A73 86 741457 ..|Roe, A ¥ 153 15% 4 un, 1 
3.5 Do 17% 71 Lowney 7 37 363 4 5.75 7 . Can. . 281¢ 4 5% 153 153 Do Dee. 18 | 
ine 27 27 27 | 412 7%| new Rolland o pfd.. 520 86 00 5.75 5.87% ons. Disc. Yell. ec. 15 Dec 1 
38\7.00 Do. 717 11% 113 1 M 27 2 #12 | new n ‘Pap. A 5550 83% 78 79 Cons. Di AZ Jun 
jBrew. 440 46, 50 48 50 18! pfd. 55 997 31% 31 21% 46 25 ..,Ruby Foo’s Ent i 75% | mers Glass May 15 
79'4 77% 9| Brit. Amer. Oil 54% 54 20% 7 Do. pid. ....+. 60 — = 19%, 21% 15% | .60+3.15 M’Mii. 234 24 4 
25 74/3. 5.0 B.C. il . 28523 34) 54 8.5; Dupuis Fre ‘ «77! on 542 il. BL. & P. R. 43385 24 24 5 5.5 Russel nas 
93 90 2 2.25 5.3) Do. 442% 671 39% 40 17 16%; 26 26 | 60 2.3; Mail Cor | 
53 51 275 5.2) Do. 5% pfd. .. 363 91 #9312 90 42%; 119 117'7.00 |East Koot. Pr. 16! 17 17 100 3.8 Do. C. C. Pref. 10 «+84 8421.00 4.1.St. Law. rem. A 2200 131 1 Goon May 18 Apr 18 
a . 170 13% 134 |1.20+ 4.50 | E ep. 300 +16! 0 28 . Sugar pref B6 6.35 alada Shir. H 556 - 
i |Easy Wash. 5: 00 16 16 16 14! 20 41M.L. G 5 #955 or. 135560 17 75 .B0 a Accept, ay 1 Apr. 13 
49%, 45 (2.20 .|B.C. Power 259 15% 15 15 4 14% 65 58 1.50 5.8|Eddy Match 400 40 40% 40% 407 101 ..|Maple L. 10 2812 293 «|.60 6.5, Sangar 22050 12.00 Mis 
1.60 1.20)... 4.7, B.C. Tele 18948 15 65 58 2.4. Eddy Paper eee 00 25 26 25 | 101 |.. Be. Mills 3307 9% .80 8.0 MO 75 11.87% 12.87! | Denison Mines ... ‘50 May 15 May 
imon Coner. «. 3.30 A3.65 3.40 | ,107! 39| Do. 4%% 1034 14%" 143 25 61, Do. p & Co. nil B 6 3% 5% Mines . ay 29 28 
105 103'4/5.75 5.1) Do. 4%% pfd. 50 88 88 88 +85 1042 50 ..| Electrolux 2175 B.98 1.05 | 3.00 100 5.50 52, Do. 514°; pref. 20 114 Selkii nil os 11 Al2 13 Dom. & Ang! Apr. 28 M 
106 6.00 0. 644% pid 8 0642 1064 105 4 .9|Enam. & Heat. A il 92 92 | 51 3 a .«. McCabe G Bis Be 
1.15 5.7) Do.- 6% 45 107 2 105 571 ao). « nil B5! rain .. 25 as 3 3% 2842 275 Dom. 
-.|Brown Co, 183 ia #20 75 9 83 7% 2.05) .20 7.3.M nd, ... 1517 -- Az 20 7 6 |e*.30+%.05 S ap & Save '57 4329 122 Al25 120 Dom, T. ‘oal .10 May 1 
. oa 14 4 8% 33° 291 ilton Brick 10 2.10 1.95 20% 19! 5 Sicard Inc 035 | 
36 32 (1.80 100 8 73, 14% 19% F 2942 01.60 Min soe 1250 2.85 3.05 95 2.00 > 2/1.20 6.1 3035 8% | ponohu 
5.0\B 200 7% 75 1756|1.50 20 |*1.25 --|Minn. & Ont, P. 7 85 3.05 32.70 3.75 Brew. | 
5% 5 |.50 uild. Prod. 200 2.75 2.5 24 8.3|Fam. Player 10! 25 Mitchell, J 31 $03 “29 Sine 3 
put. 5200 00, 2.35 50 2.75 16% 41.00 Fe 3 ers ... 5970 18) 9 M J. S. .. nil 30% 291% 29) 33 278 Brew. ... 20 19% 19% 195 Du P OS. 24 Jun. 1 1 
18 1 300 21 +20 [100 - 6.1/8 fing A 50 3: 25 95 .| Dom T Apr. 28 
| 00 | . Fire 25% pd 19! 2 13% 9 9 9 35 35% 2 5.1 SiJinit 33 23 ar & Chem. 28 Apr. 4 
1734 16 $23 Burlington nil .. 2 5% 2 |1.40+-$.25 | Fed pd. nil 2 20 1.00 12.5 Mod. C nil 4 9 9 2.00 5.7 33 33 Donna May 1 
teel. 1250 AS.00 4.5 29 1.4 i\Fed. Grain A 265 62 28% 243 9 . Contain. A BS 4 11% 5.7, Do. pref B20 A22! cona Pap. Apr. 1 
6% 45 4.3\Burns & Co. 16% 173 167 50 50 4|1.40 Do. pref. 265 58% 57! 571 | a|.90 3.5|Molson Brew. A | 186 Fe 
Burns Co, 17% 17% 25. 283 57% | 7\% 2434'.90 3.5; D rew. A 3368 B8 78 $10%)|.60 57 rwoods A... 640 Do 6° ries .. 5 Jun r. 31 
2.00)... ST. cece nil BY% 19 8 io. pref. ee B4 25 olybdenum 41% 42! | 2.95 | sing | 
4 80 8.9 Finlay nil B 5 2 41% 42 2.65)... Ss. 6723 87 <A95 786 14 May 
aul 9 ilayson Ent. 4 A5! 40 1 es Oo. Warr. . 1 ..|S.K.D. Mfg. 4 31% 31% 1 | 5 Apr. 29 
| | 8% | 1.30 3.0 Sobeys A 100 43 42 191, | Fed. Fire 12 pr. 29 Mar. 31 
Canado 50 102 102 25% 83% 5 4.7|Fleetwood C 9600 69 67 ‘ 1.00-+-$.35 ;Montreal Locom. 
§ 22.50 ad... 1200 7 50 2.75 '‘4\Ford of Canada. 735 8 83% 80 .. |*.60+ 30.85 2 28 Sé\Somervilie pfd.. ni 118% 18% ~ 18% iayson’E 
29 25%,1.00 3 Do. pref. B 3.75 3.80 a. 752 152 5: 58 |1.40+ 4.30 |M 1s 135 2 4 
.20 <3 2 35 .30| Fraser C 2 12! ..|Mo ee oni 95 52 215 Do. pr 55 55 26% 27 | Fitting ay 
‘ 650 > 124 +24 55 3.75 3.55 75 27 Mt. Royal D ni 17! .. Stand. Brand ee 28 45.25 6.62! 9 | Apr 
19 18% *1.121 Can. Forg. 23% 23% 233% G 3.75 | 25 $.25 Mt. Rov airy. 2576 73 ‘ 14.80 48,St. Pz ands .. nil 62'2 5.12'2 6.37! Gen, D pr 
A 1.00 50 B6'2 A9 +7 103! Gatin ..| Mussens > 25 25 ox 8 | 107 4.4 Stand. Rad 16" ani 
: | | 5 25 25 8 6.0 St 10 ose nil 16% | Gen, Steel Wa 4.25 M 
2) Do. 444° 20! 7% {17% 108 106%45.5 Do. 5% pref 70 3738 3755 363 BIO All 2 | 24 | Stan. St. Stl. . 65 Bil6% Als | Gen. Steel Wares pf 125 ny 10) Ape, 
|*1.00 \Can. 4% pref. 45 3 20% 19% 197 9% 45.50 5.1; Do. 98 10342 10% 36% N 9 Stan. Wire & C. . 19 10 10 | Goodyear T 
74 6394 /2.00-+- ¢.5 an. Machine 84 82 82 7%)|.40 2% pref.. 37 108 2 103 10244 10242 17% 14%4).8 69 Stan. Brock C., 1700 31! 9% 10 | Good lopes.. Maj pr. 
Can. Malting 545 712 73%, 68 2 37 |41.00 evelop. 1730 4 BY #217 9 .0, Do. pre 517 155 15 33 (1.20 3.2;8 4 8% 83 A pr 10 
aa «»|Gen, Dyna 13 13! 9 2 217s = |.60 3.0.N 41 542 143 793 3.2; Stedman B 7% 8! Sen. 
ig 730 23! Nat. Groc 15 15 e 15% 4 67% '2.40-+- ¢.30) St ros. .. 500 2 814 95 ay 25 
06 66% 85 57 25 25 4 otors AGl% 68! 2.4 .8 Nat. Hosier 70 28! 73 420 | 100% 5.25 8818 14% 1534|G s Pap. tt ov. 25 
: . 66 -.|Gen. P 34 44% 45! 8% 5 1.75\*.16 siery A 4 27% 273 | 53 5.1| Do. 5%° pf. 28% 238) 75% | Gt. Lakes Jun: 30 
13 12 Can. Steamships 91% 91% 0 roducts A 5% 445 443 --|- Do. B nil 27% 502'2.40 |-§.20|S 4 pf. A nil 2 28 29 s Pwr. 95 Jun, 16 
35 a0 205 Do, pref. 1 52 52 1 7 St. Wares . a 25 +24 424 13! I coe 1600 3.15 2.2 | 
20 + ¢.2 P DICE. 300 9 51% 51% 825 St. W nil B30 10 |*.80 sead ... 123 .50|Stuart, D. A = | Growers, Wi 
pret... 0 12% 511% 82 (5.00 6.1 Wares 4580 fh. Nat. Steel C nil .. 20 10%4|§.31% | Su 29 3 60 63 Gr . Gas Util, .12 un. 1 
..(Can. W. Cord, 550 33 2% 12% 125 133 107 Do. pref. a 64 2.00 Nz ar... 8751 2 A89 113 13! 102 ..|Sun Publishing 225 12 2 3 
| on, 4 2.0 ational Tr: 11% 13% 11% 3 17, Do. B 225 12! 4 21% | Hallr A... .10 Apr y 23 
171 «(4.00 ! 33 | 155 121|4.00 +- $2. obe Env. A 1725 825, 82% | 59% 4.8|Neon Prod seve 319 773 13 $.12'4| S 175 jam, Cottons 
5.6, C. nil oe 17% 45 4 $2.00; Goodyes 725 3% 13 9 2 | 59% 46 (2.00 3 TOG: 195 vs 0 175 24 + 4|Sup. Propan | pe 
i. DO. 7% 43° (2.00 84.5) ar Tires 60 12% 13 12 3.3) Nfld. Lt. & 13% 123 80 23 (1.40 6.0) D e 2065 13% 13! . Cottons 1.25 May 12 
170 170) *4.00 ‘4 8% 15% 14%)1 Do. B 315 6% 6! | ‘ 0 (2.00  4.2\Norar 12 12 | 3-80 3 95) .2;Sup. Pete Ord 25 365 3 | Hinde & Dauch 
1.00 100 5% 6! | §0 2, Noranda 12% 12! | 3.25).05 1.5; D 4 13 | 
4 6.7| Grafton A 1M% 2 47 5.0\N 17170 5 2% 12 12 965 5 io. com. 15% 153 5 | Holt Renfrey 45 Jun. 23 M 
: | Novanda 12% 12 2 5.00 5.2 D nil 4 15 15! > w rew & Co, ,15 3 May 31 
66 583% 1. 4|Cdn, Bake ++ 1180 24 24 170 50% j180 3.5|\Grand & nil Bil! 5% 15 | 32 25% Nort Ont. N. Gas 207 49°. 49! ..|Switson Ltd. 96% | Hudson 3 
"| 11983 85% 66 6444 2113.50 6.25 Lakes Pw 75: 48 4a a | 5%%!.184-§.02 | Ne + nil 32 3 33 32 | 25% 1 
25).. . 470 46 2444/1.25 . warr. ,. 35 341 | 23 Do. warr 8507 49 40 40 2 5 | 
5.00 2.30 Do. warr. A co 13 133 6 87 49 Do aoe 96 13.00 13.00 12 4%| * 19 |8.25 arr. 5710 85% 73 73 2.00 5.0 D 470 213 | Mtge. 
20 174 1.5 | Do, warr. B 495 5.30 2 12%} 2.50 4 ..|/Gt. North 295 25 25% 2 | *.25 .-|N Util. 40 435 4.60 67 16 Texaco 
18%s 1.00 5.3 -75 pref. 2371 25% 28 25 2| 3.55 2.75) §.121 Jest Coal A. 515 75 2.85 235 245 | 3 |.. 9 53 Thompson P B.; ice 
6 |. _ Do. $1.00 pref. 2370 33 33% 32! 27 590 4011560. 95 bo. B ... 1400 4.90 4.95 4 245 914.30 Oakville Wood | 
ot ven‘ 300 3.0 3 5244 47 (2.00+4.25 SPEC. 2 10 ‘ ../ Tip Top Tail es B5 6% ul. 14 
3 | collieries 3 318 0 65 5.75 o, V.T. : 16! ~ } 3.7¢ 8.05 §. ; pref, ...., 5 De 4 Do A “ un, 30 
5 ..|Cdn. Convert. A 8070 75 78 1% 3.50 Do. 1956 warr.. 7849 1536 157, 15% 14% 12! ..|Okan, Helicopters A 23 13 3 : 
1.75 Do. B A nil 15 20 7.1\Greening W arr, 870 5.70 5.75 4 15%] 1.00 80 Okanagan Tel s 1650 3.45 3.40 138 5.10. Do Bank 5951 él A.45 Latoni 4.90. Apr. bee 3 
15% 15 (1.00 6: Cdn, Curtiss W. nil 5 3.00 9 75 5.0| Greyhound 125. 2.70 =2.80 on 10 95) nt. Beauty 13 35 50 2.0 Tor. Ge . 21077 6.00 6.15 61% |Laura 
3) Cd 15875 1 67% 40 Lines 12541 2.75 2.80 ..| D auty S. nil 3% 13% 133 15 13 sen. Tr. .. 00 6.15 5.90 aura § ecord 12 Apr. 19 
1155 9%|.60+§ \Cdn. Drawn Stl. 50 160 1.30 40% 303 5.2:Growers Wine A 2 13% 15 133 4 33% 29 |1.00+8.2 pref. .. 14% .| Toronto I 
16 12 44.08} Do, pref Blé 1.30 19 2.3|Guaranty T ™™% 73 15 21 17! 1.00 .20 |Ontario Loan 31 Alo: : | : 
- 8% 60 Can. Fairb. A .. 12% 123 10% Biss P nil B20! 3 39 20% 71,182 Do. pref 18 181 O% 314} _32/1.60-+ 3.40 | Trader 
7.5 D 2% 12 1 rod, ¢. nil 20% .. +19% | 4 7768.3 (Oshawa Wh. A. nil 17% 17%] 46% 37 Bidg. 32 60's 
1% B.... 11% 11) 103 2 Do. pref i BS A 6 5 shawa Wh. 42956 es .. Al20 45 40 5.2 Traders F 4 B32: 22 
55 44! Food’ Prod. 8 ‘ 0% 11 10 11 9 Overland Ex 2956 18% 20% 17 113 + 38 (2.4) 53, Do. in. A. 45! 5% a4 
Do. S.P. w 5.50 5.7 54% 15 |.90 5 st pref. il 11 1 27 ..| Pac. Gas T . 65 82 5. 2.50 2 1542 1.00 6.7 nil | 
15 ec. 2.60 15% Do. 5% B17 80 8.9 Pz ence 1077 .. $15.5 9.25 oO. warr, 1956 5 
= 36! Bs00 A910 5.00 40 2.7 Handy on 487 92 AS 17% .. 1.40 10 Mfg. nil 24% 24% 24% 5.50 Do. warr. 1.65 1.60 1.00 Do pf .... i 
.80 7 Mac 11! 24 +f. |Harding Ca + .. 4 > 9 (1.80 58 pref. 65 2% oY, 25 r. Can. Freezers 2 43 jun: 
8.62% 3.80 6 Do A es R73 11%) 231% /*1.50 g Carpet 897 All7 116% 110 Penmans 5 49 49 2 12% iT reezers nil 10 | 
q Cc B7% 50 .-|Hayes. Stee! 97 11% 12 110 }6,00 5.5 9 648 43 157 Trans-Can. Pipe, 24063 Loeb Apr: 28 A 
18 18 |.80+§.2 n. Ingersoll R. 4 180 3.6 Hi oll. 5025 100 58! 50 oto Eng .. B00 a §.20| Unio’ 
78% n, Int. L Tr 40 41 41 2 | $3.25 ales | Hold auch. 950 49! 5 45 43 (2.25 wer Corp 187: 15 15 15 4 10% 12 6.1), Do, Ist 600 10 10 Macleod’ DE Ma pr 18 
1.30 .80 ‘ pref. ... 13% 12% ‘98 | Horne 3140 16% 19 245 220 3.4 premier Stl. ona -. aan 57% de pred ‘in, BS 
Can. Kodiaie’ 3s 39 | 1.50 | Oo, warr. ..... 36315 05 4.19 16 20) *.05 ..| Prem. Iro nil 10 11%4|.50+¢.40 | pref. .. 50 ae 5342 53! Do conv. pf pr. 20 Apr. 
25 30 10 30 0 25'2 50 1.7 te, 11120 9 49 resident Ele 3.05 3.15 236 50+ Do 16 aT 57% 577 Sask. Jun, 1 
82 80 |4.00 2.9,Cdn. Oil 5.75 6.00 65.25 35 (1.20 2.7) H. W. A. 50 28 70” 1.00 84 81 5| Price Bros, 13 12 4¥2|§.40+ $.10 United Cdn. Shs. B 
101 5.1) Do 4% 29 2 6.00 42 2.7 Smith Pap. . 29 29 400 48] Do. pref. ...... 16876 43! ‘41 core. A Bis 
24% 2 1.50 8 8% pref. .. 101 101 101 Where ther te 1% 41% 41%} 9% 5%)... 5.5 Trs. 5% pf 84 5 1.50 5.5| Do. 5% pref. 610 25 24) 28 23 MoCat + 15 May 
Petrofina p. 2 24 993 eek cov d, ns ¢ uring 44 .. 4487 8% 9 BM 33 Do. B 158% 160%, 160! | Mexie 
63 4a Cdn. Pr. & Pa. 10% 10%- 10 4 23%) ere the word “ ” 40! 36 ..| Do. 6% pref 487 3.05 3.20 2.95 4 8% 1544/1.00 6.5} Unit 
(Contir 
| 7 nued on Page 45) 
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a 


Range Last Week Ending Exidi 
ow Dividend ($) éSales w ose ; Hi Low Pivideni ) sSales High Low Close 
453 Akaitcho 41900 “30 “46 “46 <A iscoe *°.04'2 20 2 12 .20 1,22 Ol’ ove 01% Ol‘ ‘anorema Nipissing 
03 03'%4Alba 725 ‘04% 03? 03% 03! 13% .03%Skeena ..... 112800 .12 ll 11% 40 20 Dynalta .... nil B20 A.25 20 Canubo Norando 
cose 0442 03% 03% 43 .29 Inspiration 12500 .40 35 36 ll 08 South-Duf. . 6500 09 08% 09 03%  02%Edoran ...-. 2075 .02% .03 $.02 02% GENERAL Chremium Normeta! 
ur. 50 1550 6.00 7.90 7.60 7.60 7 _-45 Iso. M. .... 8000 65 60 62 9.80 690 Steep Rock . 22843 9.25 9.40 8.85 9.05 Atlas Steels Holt Renfrew D'Aregen 
....,, 34742 08 .08 85 58 Jacobus ..+. 24075 9 73 09% .05 Sudbury C. 46800 0% 09% 08 08 06 03 1, | Beatty Bros. Imperial Oi! Eldrich Roinville 
12 08 Jonsmith ... 3000 09% .09 09 25 *.06+§§ 13700 241 23 24 3 1 Sudbury C. 
43 .22 Assoc. A’cadia 47556 .38 38 32 32 35 26 R. J. Jowsey 18408 34 35 30 33 -22'2 7 02% 01 Golden Sat.. B.02 bie 02 Poper Inter. Pipe Hudson Bay Taurcanis v.t 
1,60 1.07 At. Coast Cop. 5000 1.40 1.45 1,32 1.40 5.00 440 Jubilee 69612 4.80 4.85 445 4.60 T u 06 04%Golden Sp, . 1000 06 06 06 06 Bridge & Tonk pref. Jefferson Loke int. Nickel Tembill . 
3 .06% Aumach 14100) 14 10 10 rer “71 .38 .14 Tayior B, ... 3000 .27 28 27 28 1.25 7.25 Do. B..... 5026 10.75 10.87% 10.00 10.00 Con. Perm. Mige. leblaw Co. ‘A’ 
05 Aumaque ... 3200 06 06% 06 06% | ‘05 03 Kontiki Lead 5000 04 04 04 04 .08'2 Teen. 3008 .07 08 +.04 08 14.6244 9.10 Hud. Bay O. 120925 13.50 13.8744 13.37% 13.62% Cdn. Br. Al. ‘A Deo. ‘8 Arion McKenzie R. 
‘2 Kopan Dev 15669 1B 1614 1614 1.45 130 Temagami .. 4500 1.40 1.40 1.35 1.35 Do. worr, lecene Min, Bornite Revive 
34 Bankenoe .. 47745 .40 46 39 ‘4 19% .14 Lake Osu. .. 500 15 15 15 05 Tib Explor. . 1000 .06% .06 06 0 .02 .01%aKenare nil... B02 A.04 D. 2 East Malortic Ryanor 
1.55 Bernat ..... 4100 1.60 162 156 160 30% 250 La Luz ..... 300 2.50 2.55 255 2 2.50 1.55 Landa 0242 Gly B1.75 A2.00 | 1.80 leitch G. Wasamoc 
09 Baska 9300 11 10% 10 10 1.70 1.45 Leitch G .06 12367 148 1,50 1.45 1.50 a OP 10 .05'2Long Is, P. 209500 07 07 05% 06% Gus. wer, OILS 
‘05 Bateman... 24500 09 ‘0912 109 09% ‘06%  .04 Lencourt ... 1000 06 “05%  .05% 52 40 Long Pt. Gas 11600 .49 50 AT 48 Cdn. Salt Do. 52% pfd. ‘61 naw 
35 Beauce Placer 1000  .50 50 50 50 50 30 Lithium .... 6900 .% 37 31 31 21 “is 500 ‘18! WM 17% .09 05'2Marigold ... 15200 .07 07 .06 06 5%a% pref. Russell Indust. Amurex Mayfair 
‘04%Beaver L’ge. 18500 06% 06% 05 05 2.20 1.76 Little L.L. .. 16775 1.87 1.87 1.76 1.81 460 Unit 39835 4.45 a ase 425 2 02% O01 Marvel nil ... A.03 02% Coronation Cr, Salada-Shir.-Hor, Bato Not. Pete 
10 Bevcon ...« 5036 .10 10% M 6 20 20 36% Midcon 28040 33% .35 .33 .33 Dom. Electro warr, Tor.-Dom, Bank rts, 
Bibis-Yuk 18000 .06 05 05 tr ‘ .24 -16 Mill City ... 9755 .19% .19% .18 18% Dom. Stores Tor. Gen. Tr. NEW LOWS — 1961 
09 Bidcop ...ce5. 78820 ll ll 09% 3.25 2.60 12+*03" 2575 2.69 2.65 2.60 2.65 04 04 Mollusca ... B.04 A.05 04 Dow Brew. Trans-Min, Oil Crosede Preiste. 
5.90 .40 12700 6.25 660 6.60 340 23035 265 2.80 260 2.80 93.00 91.00 Debs. 91.00 14% Davies... 2000 .10 BUSES SHOWROOMS 
06 Buffadison 12500 .06% 06 ‘06 0214 .01%Majortrans . 1500 .02% 02 02 02 Al 06 Virginia 7000 08 08% 07% 074 72 .6744Norsul ...... 18450 ... +.74 70 . Plywood Ith tail U.K 
106 Buffalo Ank. 2010 1.17 1.18 1.10 110 92 .70 Malartic 4400 72 70 6.65 5.90 Waite Am. .80 10750 6.20 6.40 6.10 6.30 10 06 Northcal .... 5625 .07% .07 ‘oT es codward ‘A’ warr. ne retailers, a U. K. manufacturer 
5.95 Bulelo *50 . 1970 6.25 6.70 6.20 6.55 32 Manitou-B. . 5408 .26 .28 27 27 05 ~- .02'2Weedon M, . 13000 04 04 03% 26.00 24.87% Do, 5'2%pf. 190424.25 25.00 7424.50 25.00 NEW LOWS — 1961 
06 Cdn. Ast.6.. 22325 .07 07 06 07 1.07 45 aMerrill Is. ee 143175 95 1.03 92 .93 Y Zz 26 .14%Peace River . 10000 19 19 17 ‘17 I d t ] | i 
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4.70 Chromium .. 1550 6.15 6.50 6.00 6.10 -08 N. Hamil ... 1000 .06 06 06 06 | 23.00 20.7% 1 43% 410 23.00 23.00 22.00 22.00 03 2 03 Cit tee Boe 95 90 450 48) Do. 4%% pref. 32 4 94 94 
05 Cleveland ... 17600 09 09'2 09 14 Har’na .. 82100 .08 08'2 07's | 1.20 Banif 6300 1.12 112 1.08 1.08 35 40 713 53 ‘31 he -| Do. A warr. .. 2925 27% 28 
3.20 Cochenour .14 8067 3.30 350 3.20 3.50 10% . N. Imperial, 1275 1.05 -08 7.05 04 .02',4Bashaw 13000 .03% 03'2 04 20 ‘20 E &D. nil A.30 20 20 19%2/*§42.10 White Hard. pfd. nil Se Bis 
35 Do. B .... 1000 37 37 .37 .37 Jason .... 7224 .06'2 .06 .06 ‘33 .15 Bluewater .. 500 .23 -23 52 "26 Staawel 900 3 12 3 25 25 Windsor Hotel .. nil 28 
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03 Cons. B’Keno 5900 .03'2 .04 03% 0344 07 Rouyn ... 1000 .05 0442 04% 04% 16%  .08 Titan ....... 10900 14 13 14 ++| Woodford A ess. nil es A.50 
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c. Mosner .. 11650 1.70 1.73 1.65 1.69 21% .14 Norlartice . 9000 — («15 15 14 14 4.80 4.13 C, Delhi .... 0 4.60 4.40 4.40 1.70 95 Westates ... 8159 1.55 1.55 1.45 1.51 shown for record purposes only. does not necessarily apply to 1961 
: Cc. New Pac. 200 1.75 1.75 1.75 1.75 13 .08 Norpax .... 10560 .11 12 ll 12 1.98 52 C. Exp. G,.. 34852 1.80 1.79 1.71 - 1.72 1.18 92 W. Cdn. O&G 17676 1.10 1.08 1.02 1.07 +*Paid or declared after stock split. §Paid or declared in 1961 *Paid 
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C. StandM. 1300 .10 ‘15 15 15 28 ‘0444N.W. Vent . 33000 23 .25 .21 .22 19 -14 Claybar .... 200 16 -16 14 -16 1961 dividend rate or payments. eAfter partial assets dis- KIPPEN & COMPANY INC. 
C. Vauze ... 1366 «95 90 .90 .09'2 .0742Norvalie .. 11500 .09 09 082 08% 60 60 Command 520 60 60 +.52 -60 tribution. *Dividend action deferred, eStock dividend. 
Cont, Cons, M. 2000 .23 ‘25 24 25 38 .30 N. Beaucage. B.28 A.38 .38 80 52 Com’l O&G. 4400 .59 63 55 60 +#Dividend deferred. §$Capital distribution. ¢tFollowing | Members: 
Cont. Potash 34530 .46 ‘52 40 52 Nudulama .. 10500 .13 12 12 12 agreement has been filed | 
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Copper 8500 18 18 oO, P .20 Cons, Dragon 26333 .16 154% 15 on request. 4¢¢Paid or declared after stock split, Montreal Stock Exchange 
36% .27'2Coulee ..... 14100 .33 36 34 36 66 O’Brien 8349 «64 65 ‘60 “60 t The Investment Dealers’ Association of Canada 
59 .20 Cowichan 31200 45 38 18 O'Leary 75200 .14 18 14% 4.17 e | 
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2i .14 Hasaga $0017 Sigma Mines | **Initial for per. Mar. 23/61 to May 
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First Quarter 


trio the interests the 


annual meetings which revealed 
first quarter reduction 
$700,000 bonds copper 
producer and plans for 
asbestos mine. 


Copper Rand Chibougamau 
Mines’ first quarter production 
7.3 million lb. copper, 8,500 
oz. gold and 26,000 oz. silver 
comparable output last 
quarter 1960, President 
Carter says. 


Development the 1,300-ft. 

level has included one drill hole 
with “excellent” copper 
gold values, deepening the 
hos announced the John| provide four new levels. 
L. Gibson of Vancouver, B.C. to the Ad-| 
visory Committee the Vancouver Branch 
the Company. Mr. Gibson native 
of Vancouver and is a Director of Gibson 
Bros. Industries Gibson, who was 
Independent Member of Parliament for 
Comox-Alberni from 1945-1953, is also 
e@ Director of Giant Mascot Mines Ltd., * * 
Mount Washington Copper Mines, Quali- 
cum Mines Ltd., Choqua Oils Lid., and a 
number of other companies in British 
Columbia. 


JOHN GIBSON 


further $700,000 mortgage 
bonds since beginning the 
year, leaving million out- 
standing. 


sets end first quarter 
improved result higher 
security prices and ‘revisions 
company’s portfolio, President 
Carter reported. 

Operating profit the first 
quarter similar comparable 
1960 quarter. Feasibility pro- 
ducing iron concentrates from 
Ore Knob tailings being 
studied. practical, this 
extend mill operations further 


The mine otherwise ex- 
pected operate until early 


Brinex Speeds 
Copper Drilling 
Newfoundland 


‘copper area over 600 ft. 
length with widths varying from 
130 ft. has been indicated 
far the exploration sub- 


sidiary British Newfoundland 
Corp. (Brinco). 1962 present copper 


British Newfoundland Explora- price maintained. 
tion (Brinex) has put down 

holes the mineralized zone Mines’ 
Whalesback Pond, three miles| 
which bringing copper and roads construction. 
erty production. Average cop- Engineering the mill for 
per content indicated far is| treatment rate 3,000 tons 
and second drill per day, with expansion 
speed exploration. 5,000 tons provided. 


VK ANNOUNCEMENT 


COLUMBIA CELLULOSE AND CELGAR APPOINTMENTS 


A. E. Penney has been appointed Executive Vice-President and lan A. Barclay Vice- 
President & Secretary of Columbia Cellulose Company, Limited and Celgar Limited, 
according to a recent announcement by T. N. Beaupré, President. 


| 


PROGRESS REPORT: Now 
with estimated reserves 
plus 15.56 net natural 


Patino Canada group 


total recoverable reserves 281 billion cu. ft. 
The Baysel trademark part the most 
Promising Canadian oil developments. 


The mining industry’s newest 


producer Porcu- 
pine Mines overcoming 
normal start-up gremlins well 
enough aim for high milling 
rate first year operation. 


First copper producer the 
Porcupine gold camp, Kam- 
Kotia drawing open pit 
ore feed first mill 
the rate 450 tons per day. 


Given three four months 
and second circuit run-in, the 
originally-planned rate 800 
tons may hiked 950 tons 
per day, President White 
says. 

Kam-Kotia was star pros- 
pect among the mixed array 
properties included White’s 


Copper Rand has redeemed North Rankin 


Rate 


Nipissing Mines’ Jumps 15% 


Rankin Nickel Mines 
Weber, vice-president and con- 
sulting geologist, reports. 

Conversion regrind peb- 
ble mill ball mill resulted 
15% increase daily treat- 
ment the Rankin Inlet nickel 
producer the record 272 tons 
from 237 tons January. 

March recovery was 449,599 
nickel and 125,645 Ib. cop- 
per, ahead from 1960 monthly 
average 347,900 lb. nickel 
and 94,800 copper. first 
days April, 318,409 Ib. 
nickel were recovered, indicat- 
ing further 

Mill feed for the expanding 
operating rate coming from 
mining crown pillars the 
high-grade footwall ore body 
and from lower-grade sections 
the mine. 


Sinclair Canada 


Finds Gas, Oil 


Drilling program Sinclair 
Canada Oil Co. 1960 produced 
important exploratory and.devel- 
Oil Corp. says. 

Three gas discoveries were 
made 98,000-acre gas license 
northeastern British Columbia, 
which Sinclair Canada has 
45% interest. 

Also C., six gross (three 
net) oil wells were drilled the 
Peejay field discovered Sin- 
clair 1959. 

Canadian subsidiary participat- 
discovery oil well and 
development oil wells Sas- 
katchewan. Alberta, five de- 
velopment oil wells were com- 
pleted Swan Hills field and 
two Virginia Hills field. 

parent firm had net 
profit $52.5 million ($3.42 per 
share) 1960, from 
$45 million ($2.93). 


33.56 net oil wells 
34,500,000 barrels 
gas wells with 


HEAD 8TH S.W., CALGARY, ALTA, 
WINNIPEG 810 GRAIN EXCHANGE BUILDING 


otia Run In, Mill Rate 
950 Tons Daily 


acquisition last year 
ViolaMac Mines 
and merger New Dickenson 
Mines with Lake Cinch Mines. 

With $2.2 spent 
make the prospect 
Kam-Kotia plans deep drill- 
ing program increase known 
reserves million tons 
1.72% copper June/60) and 
stepped-up experimental work 
zinc. 

* * 


Another White group- mine, 
Langis Silver Cobalt Mining, 
has started shaft deepening 
program designed open one 
more, possibly two, new levels. 
Target intersect the mine’s 
productive No. vein 
deeper horizon, support treat- 
ment rate recently raised from 
100 tons per day. 


Waite Amulet Firms 


possibilities the Prince 
George area ‘interior British 
Columbia planned Waite 
Amulet Mines. 


Noranda 
Mines which owns 2,239,772 
Waite’s outstanding 3.3 million 
shares, Waite Amulet’s life 
rapidly running out copper- 
zinc mine Quebec. 


This week, John Bradfield, 
president, announced purchase 
two sawmill and logging 
companies deal which in- 
cludes for pulp- 
wood harvesting license the 
Prince George area. 


Waite leads the 
group mines into the forest 
industry. Waite Amulet 
$1.6-million deal purchased all 
common shares Sinclair 
Spruce Lumber and Upper 
Fraser Spruce Mills, both part 


THE POST 


April 29, 1961 


QUEEN’S UNIVERSITY 


complex nine com- 
panies operated. School Business 
Forest Products (FP, 
15). 


more than million board broad program modern management 
annually. Waite forming for Canadian 


new subsidiary which will] hold 


the shares. Waite’s interest 

the new company 85%, 
Designed for Management Personnel 
whose responsibilities are increasing. 


National Forest will hold 15% 
45-day option also held 
some National Forest smaller 
lumbering companies south- 
ern B.C. 


Here’s the picture facing 
Waite pulp possibilities. 


Financial Management, Marketing, 
Production, Labour Relations, 
Executive Skills, Human Relations 


WRITE: George Post, Queen's University, Kingston, Ontario 


There are some 400 sawmills 


would use most this waste. mill 


George. The B.C. The Prince George New legislation will 
estimates that close 35% one six sites which the B.C. sure Waite, its studies show 
the forest cut this district detailed pulp mill feasible the area, 
going waste. pulp likely future sources supply raw material. 


INDEPENDENT 
SUSPENSION 


ARE BIGGER SAVERS BECAUSE 
SMOOTHER RIDERS 


pickups, middleweights 
heavy-duty tandems, 


there’s Che 
dent 


truck save you time and 
money. truck that works 
harder, rides smoother 


lasts longer! 


Indepen- 
uspension 
TYPE FRONT 
AXLE. Astiffbeam 
design that trans- 
mits road shock 


And here’s through the 


the reason 


See your local authorized Chevrolet dealer 


Front Sus- 
pension cuts road shock 
and vibration before 
they can reach the cab 
and driver. relaxed, 
comfortable, able 


Chevy’s Independent 
Front Suspension 
protects 
payloads, and owner 
reports prove it. You 
can take fragile 
cargo over the rough- 
est roads with far less 
worry about costly 
damage. 


CHEVY INDEPEN- 
DENT FRONT SUS- 
PENSION. Wheels 
flex independently, 
minimize wear and 


Less wear and tear the truck’s body and sheet 
metal for lower upkeep and longer truck life. 


C4618 


Watch the Chevy Show, Tuesday nights over CBC-TV. Check your local paper for time and channel, 


= 
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Hudson Bay Mining Smelt- two pillars mine’s zone,; KERR ADDISON GOLD 
ing, along with some other supply bulk mill| profit quarter 
producers, felt the stirig|feed, has necessitated little changed from 
lower copper and zinc ation new stopes, same 1960 period, $1,298,533 
first quarter 1961. President Urquhart says|(27¢ share) against $1,322,803 

Hudson Bay profit fell earnings should improve year. 

Here this company’s half the year. President Row told 
quarter also performance far shareholders that “no new ore” 
this year other mineral pro- has been discovered since 1960 
ducers reporting this week: 1,300 ft. below the most easter- report was issued. 


Normal daily tonnage rate 
HUDSON BAY MINING ore outlined from the 1,250- 
SMELTING sustained ft. level, Urquhart adds, De-| (about 4,500) being main- 


velopment the 2,450-ft. level tained, added, but may de- 


First Quarter Profits Fall For Hudson Bay, McIntyre 


Here Campbell results: 


~— First Quarter -—— 


1961 1960 

Tons milled 63,331 64,452 
Gold, oz . 
Prod. value ... 1,409,962 1,375,051 

ther income . 7,165 47,734 
Depreciation 77,022 101,666 
Exploration 11,400 18,530 
Taxes 298,500 249,000 
Profit 425,555 359,379 
Por share 10¢ % 


PAYMASTER CONSOLI- 
DATED MINES’ gold produc- 
ton first quarter was valued 


Nickel Mining New Sections 


Nickel values continue hold 
Nickel Mining Smelting Corp. 
ground 
probes west the main “A” zone 
are showing mineralization below 
the 1,200 ft, 


Latest angled hole returned 
149 ft, averaging 1.53% nickel 
with contained 124 length 
averaging 1.70% nickel, Hole 
still drilling. 


Clue the possibility new 


zone was previous probe (FP, 
April 22) now re- 
turned, over 100 ft, average, 
0.89% nickel and 0.46% copper. 
One section averaged 1.49% 
nickel and 0.75% 

Company controlled Fara- 
day Uranium Mines, turn con- 
trolled Augustus Exploration 
which directing advanced ex- 
ploration the- Kenora area 
property. 
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THE FINANCIAL POST 


OUR 
BUT ALREADY OUT BUYING RANGE 


ONE OUR SIX 
RECOMMENDATIONS 


| 
We regret very much that investors who failed to take advantage of our 
special introductory offer less than 90 days ago (when “#@ PROFESSION- 
ALLY SELECTED GAS-OIL SECURITIES” was first mentioned in this 
space) will now have only five securities from which to choose at tech- 
nically;' prudent accumulation levels. Yes, a natural gas distributor, listed 
among the industrials did happen to be one of them and this situation 
has over the very short-term interim moved up and beyond our advised 
buying range by 50%; a thousand-share participation that would have 


} 


* 


were main reasons. 

Brown told the annual meet- 
ing that aerial survey work has 
about mi. from company’s 
Lynn Lake mine. Diamond drill- 
ing has started mineralized 
zone which returning 


values. thing like this. 


also disclosed first ship- For base metal producers, first quarter earnings won't look 
ments are made good first quarter But since the end the quarter, 
quarter from the powder business has started picking and prices showing firmer 
mill nickel strip, etc.) tendency. 

Fort Saskatchewan. International Nickel chairman Henry Wingate said March 
First quarter results for saw the best demand since March /60 and business hasn’t 


FRANK KAPLAN 


ITH ANNUAL MEETINGS and first quarter earnings re- 
sults coming out, the pattern for mining looks some- 


ritt: slackened, better than expected. the pattern continues, 1961 
fast and tapered off toward the end. 
Excloration . 76,000 Profits 
Admin. costs 98,000 91,000 Latest —1961—— First Quarter 
tnt., tax 163,000 163,000 
GECO MIN was cut 19% 20% 17% 0.20 0.52 

milling rate declined. Gordon 4.55 0.08% 

N.A.—Not applicable, prior merger with 
* * * 
ELECTRIC EQUIPMENT 


Murray Mining again moves into the spotlight with news that 
Uranium backing out its indirect participation 

the Ungava asbestos deposit. Uranium producer Faraday, acting 
through Raglan Nickel, helped provide the money buy out 
the Murray stock Paul Payette. 

Now Faraday has sold original cost $259,250 its 1,092,500 
shares Raglan. Buyer brokerage house Draper, Dobie Co., 
believed acting for brokers (Bud) Knight Jr., and Evan 
Donaldson, already major holders. 

Market action reflecting this exit Faraday sees Murray 
shares dropping from 67c, firms back 60c. Faraday 
$1.58, had slipped $1.53 from $1.64. Raglan, traded over-the- 


APPOINTMENT 


Some the story behind hectic trading early this month 
Lorado Uranium has come out. The TSE reveals Canadian Dyno 
sold 1,220,900 Lorado shares 85c, with one million going 
Phoenix Canadian Investments Nassau and 220,900 sold 
the open market. the end March and early April, Lorado 
stock jumped from 70c about $1.30, dropped back about 
$1.15 and now has come $1.47. 

Consolidated Mogul, which controls Dyno, fits into the deal 
CLIFFORD BELL middleman and collects commission the difference between 
recent meetings Directors 85c the Dyno shares and open market sales prices after costs 
Equipment Company Limited, and the 220,900 block. Mogul gets $13,747 for its troubles, also 


imi 

Dyno held about 1.6 million Lorado prior the reshuffling. 

1940, and has served the capacity ihe question comes up, what will Dyno with the 
Branch Monager, Million cash. First rumor circulate that Dyno picked 
and 1956 wos oppointed big block copper producer North Coldstream Mines. Cold- 


shares jump from $1.10 $1.36. Dyno trades 90c, 
Electric Equipment (Alberto) Limited, ahead from 77c. 

serving the electrical trades Western 
Canada with sales offices and ware- 
Amulet Mines has been looking around for mew ven- 
John Sharpe, who wos President tures its Rouyn area mine peters out. Waite has less than two 
his December 1960. participated ventures like Geco and Gaspe, big shareholder 
Mining Corp. and has purchased stock Orchan Mines. 
But now going out its own deal which gives 
sawmill and logging ventures and the possibility 
getting into the pulp business. Waite shares firm $6.50, from 

Another mine running the end its Wright-Har- 
greaves the Kirkland Lake gold camp. General Manager 
Frank Buckle says talk definite shutdown 1962 isn’t quite 
the right picture. Operations will extend least the end 
1962 but isn’t possible determine exactly when mining will 
cease. Wright shares firm slightly $1.05 from low. 


joined the organization in| 


ANNOUNCEMENT 


O'KEEFE APPOINTMEN 


* 


THE OIL AND GAS follow the general 
market trend into lower ground but leaders hold better than 
the pace-setting industrial stocks. Still talk circulating that some 
institutional buyers have been picking Canadian oils. 


Lehman Fund said have acquired some Calgary Ed- 
monton and Canadian Superior. Calgary Edmonton trades 
off from $18% and Can. Superior around $17 the 
over-the-counter market. the end February, when removed 
from the listed board, “Canned Soup” traded at. Last 
November, when- financing plan was announced, the shares 
HILLIS started from $8. 

Arkell, New look being taken Dynamic Petroleum Toronto 
the company. Mr. Hillis was removed from trading March with resignation 
Chartered Accountant ond, prior the president made condition for reconsideration the TSE. 
Dynamic shares trade around over-the-counter 


his appointment, wos with Touche, Ross, 
Boiley ond Smart. 
were around $1, decision yet from TSE. 


product 
Chrysier Corpora 
Engineering 


driver's seat for unparalleled comfort. 
Also, the height and angle the front 
seat can adjusted six different 
you meet your individual 


record: Tons maintain profits, Row noted. 697 tons (55,180) milled. Re- cost you only $500 some ten weeks ago would present time writing 
DENISON first quar- operations. Output dropped months Jan. 31/61 Murdock Mosher, who is| for its proposed exploration lated better-than-average 
MINES’ production and profit $3,328,000 74c tics: ion shares “best 000 would needed extend rofessionally Selected 
shaft sinking charges pushed The predecessor company costs 21,241 the shares are offered On- The two former mines, con- 60-day trial subscription our eight-page weekly commentary Cana- 
First profit $4,977,000 ($1.11). dealers share, will also| operated from about 1908, pro- order, aver, individual attention mail, phone, wire personally 
i 9 — | President S, B. R CAMPBELL RED LAKE Profit ..ccccccssceces 263,212 759,889 defray other costs | duced some 12.1 million oz iio hed bea whenever Forecaster readers wish and also 
income long term debt reduced hiked profit 12% ROSITA MINES, The “best effort” type of-| 
the quarter. Two production value through im- more than doubled copper also employed cobalt concentrates. 
proved recovery: per ton| put. The Nicaragua mine has Canada, but rarely, Vendor six the claims 
tion. mary distribution. which was paid $25,000 and| Dralorne vances Another Vein 


Own Chrysler and own car that stands alone its class! other com- 
petitive car matches Chrysler for such complete, uncompromised 
cut-down jr. editions carry the Chrysler name. Every Chrysler represents full 
size value, full size performance, full size luxury. 


your nearby Chrysler dealer today. 


hrysler for 


WINDSOR 


MOBILGAS CLASS WINNER AGAIN 


SARATOGA NEW YORKER 


SHERRITT GORDON MINES Here the Rosita table: Usual financing 250,000 shares (at 10c share). 
profit dropped 28%. President Four under Ontario regulations, in-|Other vendors: Anglo-Huronian, Drifting Bralorne Pioneer ork the mine’s rich No, 
Brown says lower metal sales, volves sale stock through claims for $12,500 and 125,- level has switched off the 38th, has been tem- 
write-off underwriter. Speculative penny 000 shares (at 10c): Keeley Ex- into the mine’s No. vein. Over porarily discontinued. 
and lack any custom treat- issues seldom net the tension Mines, three claims for 114 ft., gold value averages this vein has developed 
ment business the quarter more than half the $12,500 and 125,000 shares per ton over 3.7 ft., President ft. ore section averaging 
Price which the stock mar-' 10c). Joubin reports. oz. gold over 8.3 ft. 
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ONE NEW 
FOUR NEW 


These four typewriters are products the 
Underwood They represent not only the 
most modern development engineering, 
design and performance—but also new idea 
typewriter marketing. 


First, Underwood engineers analyzed the typing 
requirements modern business—from the 
largest the smallest office—from the board 
chairman’s most important correspondence 
the shipping. department's labels. 


Then they designed four typewriters—three 
electric, one standard cover virtually every 
work-situation every office. 


Businessmen like the idea, because makes 
good sense. Underwood Representatives like 
it, because they’re never under pressure sell 
too much typewriter for the job, too little. 


Underwood Representative will call your 
company soon. office costs are your concern, 
he’s your man. And these are your typewriters: 


UNDERWOOD RAPHAEL: (above) This electric 
typewriter with polyethylene carbon ribbon pro- 
vides new, easy-to-use kind variable letter- 
spacing. When correspondence typed the 
RAPHAEL the importance the message 
emphasized, the prestige the sender’s com- 
pany enhanced and his high regard for 
recipient made 


UNDERWOOD FORUM: (right, top) This elec- 
tric typewriter with conventional letter-spacing 
equipped with both polyethylene carbon and 
fabric ribbon. designed bring new 
beauty, readability and distinction all type- 
written communications. 


UNDERWOOD SCRIPTOR: (right, center) This 
general-purpose full-size electric typewriter with 
fabric ribbon designed provide the advan- 
tages fully electric typing where demands are 
continuous that operator fatigue would other- 
wise consideration. 


UNDERWOOD TOUCH-MASTER FIVE: (right, 
bottom) This high-speed standard typewriter 
distinguished exceptional lightness touch 
and carriage return, and all-around operating 
ease. designed for offices which typing 
demands are not sufficient the use 
electric typewriter. 


Underwood Limited, 481 University Avenue, 
Toronto Ontario. 
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CANADA 


The power the atom will soon have its first 
big commercial test Canada. 

Into $100 million, two-stage nuclear power 
program going years’ research and development 
Canada’s top atomic scientists, important techno- 
logical advances strong supporting group 
Canadian design, engineering and fabricating firms. 

The result will have big bearing the 
direction and pace Canada’s nuclear power program 
from here on. Also stake the world potential 
whole nuclear power process the natural 
water approach, developed Canada. 

the meantime new peacetime uses for 
uranium some early research stages will 
consuming steadily mounting quantities. One promis- 
ing application use alloying agent certain 
types steel improve corrosion resistance. This 
could use 1,000 tons uranium year. 

Radioisotopes new atomic tools for in- 
dustry, agriculture, medicine are bringing man 

cesses, powerful ammunition the fight against 
cancer, other diseases. New irradiation developments 
could change the whole food preservation picture. 

The Canadian uranium industry today repre- 

sents investment over $400 million but the 


whe 


nuclear energy plants and research laboratories. 
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Apri! 


Today 


Fission the atom opens wide new horizons mon's 
But has also added vastly his powers self- 
destruction. Here's has grown since the first bomber 
pilots, less than years ago, lobbed hand-grenades at.troops the 
ground. 


Explosive force 
in tb./TNT 


Canada played sig- 
nificant part 
basic 
Some Lord Ruther- 
ford’s work was done 


15-megaton the largest H-bomb tested. Existing 

20-kiloton was size A-bombs dropped Japan (beginning the 
nuclear age) 

10-ton blockbuster wos the last the high explosive bombs 

Experimental bomb developed in U.K. (Disarmament and’ lack of funds 


1961 30,000,000,000 


1945 
1945 
1939 


40,000,000 
22,000° 


t it i i tion.) . 
McGill University. prevented placed production.) (4,000) 

Biggest bomb used World War 1918 
Before the U.S. under- First bomb designed dropped from aircraft 1916 
research, Hond-fused missile which pilots dropped from cockpits low height .... 1915 


the National Research 
Council, had built 
atomic pile. Canadian sci- 
from the collabor- 
ated during wartime 
Montreal until the Mont- 
real and projects 


were amalgamated 

1944 didn’t recognize that do- mittee Washington. scientists Lew Ko- 
ing had split uranium While Oliphant was leading exponent 
Canada the atoms. Washington, another the heavy water system 


experimental reactor 
(U.S. built second) and 
located this Chalk 
River, now the heart 


*Deadweight of conventional high explosive bombs. 


1934, Enrico Fermi, 
Italian scientist who now 
one the leading physicists 
the U.S., used neutrons 
bombard particles ura- 
nium crucible. 

created radioactive iso- 
topes for the first time, but 


The scene changed 
Germany where Otto 
Hahn, who had studied under 
Rutherford tried 
duplicate Fermi’s experi- 


introducing combined 
Anglo-Canadian-U. giant 
research program. 

One member the mis- 
sion was Dr, Oli- 
phant, leading physi- 


cist who laid the U.K.’s cards 


before presidential com- 


scientist was Ottawa mak- 
ing availabie Laurence the 
results 
Cambridge University using 
heavy water moderator 


neering 


brought. 


The location which seemed 
fit all the requirements 
was Chalk River, Ont., about 
130 mi. west Ottawa, 

The building the reactor 
plant was directed two 


controlling 
who had built the first Brit- 
ish plant Cambridge, and 
John Cockcroft 
John), designer the first 


Whereas Fermi had not was Prof. Fowler Although many Canadian 
believed atom-splitting pos- through him, helped build the 
TERENCE ROBERTSON sible and, therefore, was not encouraged visit the first Chalk River reactor, the 
Man first saw the for it, Hahn’s ex- U.S. see how Fermi’s known came from NRC MARINE DEFENSIVE 


purple glow atomic radia- 
tion 1902 the ramshackle 
wooden barn Marie and 
Pierre Curie called lab- 


oratory. The Curies hau in- that the U.K., was 

cadaver store and place where. physics Queen’s Univer- 


radiation. 

Using the Curies’ discov- 
ery radiation and new 
natural elements, Lord 


periment was aimed 
principle pure fission. 

Hahn’s experiments ended 
Dec. /38. 


Hahn’s 
duplicating his work. His 
laboratory provided -by 
Columbia University. 


differed, although 
used the same graphite mod- 
erating technique. 

When Fowler returned 


leashing the ful] force cos- 
mic fire. 

The U.S. set gigantic 
project under the deceptive 


Apart from Mackenzie, 
Laurence and Sargeant, they 
included Dr. Steacie, 
now president NRC, Lloyd 


their colleagues NRC 
headquarters that the first 
Canadian reactor, ZEEP, 
standing for Zero Energy 


MEDICINE 


RIO MINES LIMITED 


erford (then Ernest Ruther- His success was greeted title “Metallurgical Experimental Pile, was op- 
sity), ann aim. proache awa purple glow first seen 
atom this was the first and for the Curies THE RIO TINTO MINING COMPANY CANADA LIMITE 
rial the universe, prewar harness soil. had come Canada stay. 338 Street 
energy. This program then crystal- war-was over, but ahead 
its nucleus and told Senate committee with the U.S. could brought into 
nium (uranium 235) might from was the responsibility NRC who too ockcroft. and Atoms, Wil- fred Eggleston. 
handed over Dr. David River from Korawski, who Other reading the atom liam Lawrence. The Second World War, 


electrons orbiting round the 
nucleus. 

With the help another 
McGill physicist, Frederick 
Soddy, was able esti- 
mate that atoms were guilty 
spontaneous self-disinte- 
gration and un- 
leashed energy the 
light, such the radia- 
tion seen the 

Three years later, Albert 
Einstein startled the world 
with his first theory rela- 


make atomic bombs. 

“The British were 
ahead and had carried 
out far-reaching experiments 
1940 which proved 
atomic bomb feasible.” 

These experiments were 
confined few universi- 
ties the and lim- 
ited explorations Ottawa 
Mackenzie, then president 
the National Research Coun- 


bridge, Halban, was 
appointed director 
Montreal project under the 
general administrative au- 
thority NRC. 

arrived Canada with 
team from the U.K. and 
project’s headquarters 
became old house 
Montreal suburb. Eventually, 
the 340 Canadian and U.K. 
scientists employed the 
project moved quarters 
supplied the University 


Keys, 


returned the U.K. with 


Canada: 


Scientists War, Wil- 


Sir Winston Churchill. 


tivity. The key formula, that cil. 

all matter energy solidi- Canadian end the com- 

fied and all energy fiuid research program took The task 

matter, opened vast the form crude atomic was build functioning 

Dr. George Laurence. trations were inevitable, The 
were right, then ra- Early 1940, scientists had 

ment that could extracted Mining and Refin- 

from the uranium-thorium ing Ltd. without explaining pile built Laurence 

compound its private owners the used graphite. 

few hundred pounds 


was really energy, and the 
core all energy was 
the nucleus 
uranium atom. 


purpose which would 
put. Then NRC bought 
tons calcined petroleum 
coke from which graphite 


heavy water had been sent 
Montreal from England, but 
most was needed 
Chicago where the proj- 


PRODUCTS FOR ATOMIC POWER 


Rutherford moved from made. 
Canada England 1909, his book, Scientists ect was veering towards this 
and later went the Caven- War, Wilfred Eggleston ef- 
dish Cam “This came ORENDA ENGINES LIMITED, the leader gas turbine the United States Atomic Energy Commission. 


bridge University. 

believed that the cos- 
mic code for unlocking the 
citadel universal power 
lay man’s ability split 
the nuclei will, and chan- 
nel the released energy for 
his own purposes. 

vital clue came 1933 
when one his pupils, later 
Sir James Chadwick, discov- 
ered the neutron, another 
fundamental building block 
the universe. 

Science then had the two 
basic instruments power, 
the uranium atom and the 
neutron, work with but 
resources were meagre. 

Uranium was found 
pitchblende and the only 
large deposit this material 
had been found Cana- 
dian prospector, Gilbert La- 
Bine, the shores Great 
Bear Lake, the Northwest 
Territories. 


every ton pitch- 


considerabie cost and et- 
fort. LaBine’s deposits be- 
came the first major source 


supply. energy took new signifi- 
Using cance and fresh sense large quantities water for 
Rutherford’s urgency. cooling purposes and have 
principles and The U.K. believed Ger- ample hydro-electric power. 
neutron tools, scientists intended build had away from pop- ATOMIC PRODUCTS DEPARTMENT, QRENDA ENGINES LIMITED, MALTON, ONTARIO, CANADA 


round the world began 
periments designed trans- 
form radiation into energy. 


paper bags, most which 
arrived the laboratory 
broken condition. 

“The coke was fine black 
powder and incredibly dirty 
work with. blackened 
everybody who worked with 
it, and sifted out through 
the smallest cracks and down 
the corridors the National 
Research Building.” 

Sept. /40, Laurence had 
built his consisted 
bin, lined with paraffin 
wax and filled with coke into 
which packages uranium 
were embedded. 

many respects, this was 
similar that built 
Fermi and Szilard Co- 
lumbia University. 

Laurence’s purpose was 
twofold watch the be- 
havior neutrons used 
bombard the uranium, and 
investigate the 
stacle fission, the fact that 
natural uranium existed 


neutron bombardment. 
the summer 1941, the 
whole concept atomic 


atomic: bomb and sent sci- 
entific mission Ottawa and 
Washington with the task 


the 


Rivalry between Montreal 
and Chicago was acute and 
was not until the Quebec 
that 
Roosevelt, Churchill and 
Mackenzie King were able 
reconcile differences and 
comprehensive tripartite col- 
laboration. 

three man directing 
committee was set up, 
which Dean Mackenzie was 
the Canadian member, with 
the main task correlating 
the research policies the 
three governments. 

January /44 the Mont- 
real and Chicago projects 
were amalgamated work 
towards common reactor 
program. Heavy water was 
decided upon the vital 
controlling ingredient. 

One month was 


that the U.S. should 


build one experimental reac- 
tor site, and Canada another. 


energy pilot 

The site had meet strict 
conditions. had near 


yet within 
reasonable distance indus- 
trial areas from where engi- 


plant development Canada, has always maintained the 
constant objective design and develop power sources for 


the Space and Atomic age. 


nuclear engineering background now extends over 
five year period. During the past 
Products Department has been actively engaged basic and 
applied research, design and development reactor com- 
ponents and and the development and evaluation 
materials behalf Atomic Energy Canada Limited 


EXPERIENCE 


Atomic Products design team includes specialists 

the field nuclear physics, nuclear engineering and 

They have designed and fabricated reactor com- 

pumping equipment, instrumen- 

tation and electronic systems. addition they have developed 
and evaluated, nuclear materials, welding and brazing processes. 
ORENDA has also designed, produced and operated 
test facilities and manufactured large and assemblies and 
components for use reactors Chalk 


materials, 
ponents and systems, fuel rods 


— 


experienced team analytica! and design engineers 
. . . . . 
acquainted witi the sophisticated requirements the nuclear 


industry also familiar with the high standards quality 


years the Atomic 


study, 


— 


joining processes, 
instruments and electronic equipment. Supporting the products 
Orenda’s nuclear design team the manufacturing capacity 
the Roe Canada group companies. The engineering 
and manufacturing skills the Atomic Products Department 
Orenda Engines are constantly engaged mecting the require- 
ments Canada’s Atomic power development. 


INDUSTRIAL 


evaluation development nuclear materials and 


control demanded Atomic Energy applications, 
ORENDA charter member 
Association. 
Through recent agreements the Sales atomic products and 
services the United States will 
Teleflex Incorporated North Wales, Pennsylvania. 


RESOURCES 


Extensive Laboratory facilities Malton are use for the 


the Canadian Nuclear 


handled through 


mechanical components and mechanisms, 


blende contained only about three isotopes 234, Canada accepted the cost 
material was obtainable only Only 235 reacted the Montreal project team PRODUCTS FOR POWER 
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Nuclear Energy the 


Here’s the What and the Why Canada’ Program 


power the key the mass pro- 
duction methods and high living standard 


Canada and the 


But we’re running short sources cheap 
hydro power, particularly near big cities and 


industrial centres. That’s also true Europe 
and many the under-developed countries. 

That’s why the big push has been 
develop power plants using nuclear energy. 
Canada, the and the K., different 
systems are operating, under construction. 
Cost delivered power remains high; many 
cases can only estimated. 


Here discussion the problem 


and 


implications the nuclear energy 


What are the main peace- 

time uses for nuclear energy? 

far the biggest will 

production steam for 

thermal plants make elec- 
tricity. 


How much uranium does 
nuclear power station use? 

This varies with size and 
type reactor, The initial 
requirement for Canada’s 
first big nuclear power sta- 
tion the 200,000 plant 
being built Douglas Point, 
Ont. will short tons 
(uranium oxide). 
amount tons will con- 
stitute initial charge the 
reactor. Annual requirement 
after that will, tons 
(average life uranium 
the reactor will from 
years). 


How does this compare 


with Canada’s current rate 
uranium production? 
represents less than 


GRAY 
President, Atomic Energy 
Canada, the Crown-owned 
company whose main atomic 
research and development 
centre River, Ont. 
AECL’s chief objective de- 
velopment economic nu- 
power. 


week’s output from our larg- 
est producing company. 


How much electricity will 
the Douglas Point plant pro- 
duce using this amount 
uranium? 

estimated 1,600 million 
kwh year the energy 
requirements both the 
cities Ottawa and Kitch- 
ener 1960. 


How will the cost nu- 
clear power compare with 
present costs? 

Ontario Hydro estimates 
average net unit cost hy- 
dro power 1960 2.6 mills 
kwh; thermal (coal) power 
mills. Cost first power 
from its Douglas Point nu- 
clear energy plant estimat- 

What will size this 
thermal station market 
Canada say, 1970? 

recent estimate places 
Canada’s uranium require- 
ments for nuclear power 
600 short tons year 
1970. 


the market outlook 
for Canadian for 
nuclear power use other 
countries? 


This very difficult 


thus maintaining chain re- plate structures carbon steel, special metals composites. For standard special 
j 
Heavy water will also steel plate structures large small consult HORTON. enjoy HORTON’S 
and Canada does not produce used as coolant. This flows A oe e 4 
this). over the hot uranium, complete service the way HORTON assumes all responsibility and 
development have had benefit from HORTON’S know-how and craftmanship steel. 
irst annual meeting For information and tenders contact today. 


ably result slow-down 
rate construction and 
new planning. 

world power market 1970 
around 20,000 tons year. 
Canada would have com- 
pete this market with the 
other major world producers, 
particularly the and 
South Africa. 


power development 


DACK 


around the world 
keeping earlier expec- 
tations? 

No, has fallen behind 
earlier forecasts. These seem 
the main reasons: 

—Capital costs reactor 


stations are running higher 


than expected,, thus making 
little more difficult for 
nuclear power catch 
petroleum 
electricity costs. 

—Station efficiencies 
conventional thermal plants 
have been raised. This, along 
with the cost advantages 
from larger units, has tended 
push back the time cost 
“break-through” compet- 
itive nuclear-produced elec- 
tricity. 

—Difficulty siting new 
nuclear power stations 
tending set back the pace 
the program, There 
strong pressure many 
quarters there against locat- 
ing plants near heavily pop- 
ulated areas. 


What are the other most 
promising peacetime uses for 
uranium? 

Its use alloying agent 
certain types steel 
combat corrosion 
crease tensile strength may 
prove important. This still 
the relatively early re- 
search stages. Dr, Convey, 
the federal Mines Branch, 
foresees possible market 
for 1,000 tons uranium 
year this application 
Canada. 

Its use manufacture 
isotopes for wide variety 
applications industry and 
medicine will provide only 
relatively market. But 
the isotopes themselves will 
bring tremendous savings 
industry, useful therapy 
cancer. 

New discoveries are com- 
ing isotope applications. 
particular importance 
their ability alter genetic 
characteristics and chemical 
reactions. 

Atomic energy has varying 
possibilities transportation. 
Its use propel commercial 
ships appears offer the best 
economic advantages. Nu- 
clear cargo submarines have 
been talked possible 
solution for moving north- 
ern Canada’s ore 
and petroleum world mar- 
kets (could operate under ice 
winter), 

Atom-powered aircraft and 
locomotives 
possible, but the hazards are 
forbidding 
highly questionable the 
moment. 


What the capital cost 
nuclear plant? 

This varies with size and 
type reactor used. The 
Douglas Point plant—design- 
electric power estimated 
cost $81 million. 


What type reactor will 
used here? 

natural uranium, heavy 
water-moderated reactor sys- 
tem. Canada has specialized 
this type: burns natural 
uranium, 

Heavy water (deuterium) 
will used the moderator. 
This slows down 


conference the newly 
formed Canadian Nuclear as- 
sociation will held To- 
ronto May and 17, 1961, 
the Lord Simcoe Hotel. 

The Association’s member- 
ship drawn from parts 
Canada 
commerce, government and 
private individuals whose 
participation the new and 
rapidly developing field 
widely diversified. 


. 


separate closed circuit, be- 
comes hot itself, 
the steam generator 
ers) where gives its heat 
ordinary water which 


converted into steam. 


What heavy water? 

combination heavy 
hydzogen atoms with oxygen 
atoms, looks, tastes, smells 
like ordinary water. has 
the same chemical properties 
ordinary water but 
about 10% denser. will not 
absorb recover 
heavy water from light water 
very expensive process. 


Where get our heavy 
water? 

not made this coun- 
try yet, and all imported 
from the 


How much use, and 
expensive? 

very expensive $28 
lb. Point reactor 
will take around 200 tons 
roughly 
worth, This represents 14% 
entire cost the plant. 
But water can 
used indefinitely, only leak- 
age has made up. 


Why don’t make heavy 
water Canada? 

Because high plant cost. 
One heavy water plant 
with 500-ton annual 
capacity cost $165 million. 
But it’s almost certain 


will get into production in, 


this country once heavy 
water demand high enough, 
and savings from domestic 
production look attractive 


enough. 


Canada might put 
plant partially process the 
heavy water, thereby reduc- 
ing plant costs substantially. 
heavy water manufac- 
turers admit costs could 
brought substantially 


new plants incorporating 
new equipment and know- 
how. 


What other types nu- 
clear reactors are there? 

There are number dif- 
ferent types use, and plan. 
ned, the leading nuclear 
countries. They vary type 
coolant, moderator and 


form fuel used. There are 
more gas-cooled reactors 


operation and planned than 
any other type (CO, 
usually used). 


the K., graphite 
usually used with these 
moderator, although heavy 
water also being used, and 
for some new in- 
stallations. 


Natural uranium burned 
most these systems al- 
though enriched material will 
burned some advanced 
gas-cooled types now the 
drawing boards, 


The has favored the 
ordinary water-cooled type 
reactor (both pressurized 
water and the boiling water 
systems). Graphite often 
used moderator. Fuel must 
enriched these types. 


Organic coolant (petroleum 
derivatives) are being used 


reactors, Canada consider- 
ing this approach for its first 
Whiteshell, Man., research 
reactor. Heavy water usu- 
ally the moderating material 
these systems. They can 
use natural uranium, some 
enriched fuel. 


Liquid sodium may used 
coolant. Graphite usu- 
ally used moderator. 


Still other types are 
early experimental phases 
(e.g., circulating fuel react- 
ors where the fuel and cool- 
ant are actually combined 


NUCLEAR POWER Demonstration prototype station for Douglas Point NPD 
will have 20,000 kilowatt capacity, come into operation late this year. Located near Chalk 


fluid form). But every, type 
still undergoing evolution. 


Has Canada experimented 
with any these other re- 
actor systems? 

Although Atomic Energy 


Canada Ltd. following the 


development other nations 
closely has actually done 
some experimental work 
one two other systems 
has pretty well put all its 
eggs one basket. 

Recently, however, has 
done combined study with 
Canadian 
Co. organic cooled re- 
actor for possible installation 
the new Whiteshell Nu- 
clear Station Manitoba. 


Why has AECL concentrat- 
the natural uranium, 
heavy water-moderated type 
reactor system while other 
leading nuclear powers have 
specialized other systems? 


River, Ont. 


Because AECL scientists 
believe the best tyr2 
Canadian conditions ioda,. 
Here are some 
reasons: 

—It burns naturai 
rather enriched 
Canada has plenty 
the former, would have 
import the latter from U.S. 
put expensive plant 
make it. 

—The Canadian designed 
reactor system provides 
high fuel burn-up. The fuel 
burned longer the re- 
actor, more energy obtained. 
There great economic 
attraction this stage 
any rate for expensive 
processing plant handle the 
spent fuel, separate the plu- 

the Canadian system the 
spent fuel considered 
waste material. (It im- 
portant part the over-all 


economics most U.S. re- 
actor system the 
plutonium and sell back 
the U.S. Atomic Energy 


Commission $12 gram.) 


But plutonium has been 
processed Chalk River and 
could used later date 
sys- 
tem has been developed 
use it. 

Douglas Point the spent 
fuel will stored un- 
derwater tank indefinitely, 
until it-is wanted for re- 
processing, 

reactor design en- 
ables replacement all nu- 
clear components. The heavy 
water can removed, fuel- 
ing can done while plant 
still operating. 

What about drawbacks? 
Every system usually has 
some disadvantages. 

The Douglas Point tyne 


station has high capital costs 
which makes most suitable 
for utility systems 
with low money costs, The 
high costs arise partly from 
the expensive heavy water 
used both coolant and 
moderator. 


Leakage the big bugaboo 


the form vapor from the 


the system. very high 
level design and 
ing called for keep leak- 
age minimum. 


But why haven’t done 
more research other types 
reactors just our 
type doesn’t work out? 


costs. This would mean in- 


our 


search costs. Top government 


feel the money would 


better spent perfecting 


present system. 


For Canada great deal 
the successful de- 
velopment competitive na- 
tural uranium reactors. 
will have important bear- 
ing our export potential 
uranium, 
countries who are maintain- 
ing “wait and see 
carefully comparing the tech. 
nical progress U.S., 
and Canada. 

these countries elect en- 
riched natural uranium re- 
actors, then the advantage 
will U.S. producers. 


When will put our re- 
actor system the test? 

When the first prototype 
reactor station—Nuclear 
Power Demonstration 
Rolphton, Ont.— comes into 
operation late this year 
early next. This 20,000- 
station, one tenth the size 
the big Douglas Point 
plant. Results from NPD will 
assist final design and 
eration the Douglas Point 
reactor—although planning 
well under way this sta- 
tion already—and will have 
important bearing On- 
tario Hydro’s future plan- 
ning. 


With Steel Plate Aspects Industry 


fit the varying needs industry, Horton designs, fabricates, erects and services 


HORTON STEEL 


ADELAIDE STREET WEST, TORONTO, ONTARIO 
Plants and Offices throughout Canada 


2 ft. diam. by 69 ft. Cement Sito, St. 
Lawrence Cement Co., London, Ontario, 


Ten 26 ft. diam. by 64 
ern Canadian See 


64 ft. grain tanks, V West 
Processors Ltd., Lethbridge, Alta, 
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= 
: 


McRAE 


Chairman, Canadian Ontario Minister 
Energy Resources 


General Electric 


$ 


LESSARD 


Hydro Electric house 


ommission 


The Canadian Nuclear 
Association, formed 
advance peaceful use 
the atom, holds its first 
annual meeting next 
month. 

With strong industry 
and parti- 
cipation, aims ad- 
vancing Canada’s posi- 
tion the nuclear field. 

Already has deVelop- 
liaison with 
bodies and governmental 
organizations dozen 
countries and hopes 


stimulate export Cana- 


dian materials and engi- 
neering, well draw 
extensive research 
work abroad for Cana- 
dian use. 


ROY GROSS 


General Manager, Canadian 
Nuclear Association 


Early 1960, the Ontario 
government sponsored Can- 
ada’s first conference nu- 
clear energy recognition 
the awareness the public 
general and industry 
the future promised through 
its peaceful uses. 

Discussions this confer- 
ence pointed the need for 

co-ordinated organization 


GROSS 


represent all bodies con- 
cerned with the nuclear field, 
particularly Canada. 

result, small group 
representatives from inter- 
ested industries voluntarily 
got together study all 
aspects such proposed 
organization. 

These studies revealed the 
real and immediate need 
establish nonprofit, volun- 
tary membership association 
for the purpose promoting 
the peaceful uses nuclear 
energy and radioisotopes. 

Acting the recommen- 
dations the studies and 
with considerable foresight, 
group prominent industrial 
firms, mining companies, 
provincial power commissions 
and educational institutions 
decided form the Canadian 
Nuclear Association. 

Thus, late 1960, the 
CNA was born into the 
decade which promises 
great future for Canada. 

The great possibilities 
this new and dramatic meth- 
producing energy from 
the atom and the manifold 
uses radioisotopes the 
fields agriculture, 
cine and industry, catching 
imagination, 
stimulated growth the new 
association. result, 
membership enlarged rap- 
idly. 


McLACHLAN 
Vice-president, 
President, Quebee Canadian Westing- 


Vice-president, 
Gen. Mgr., 
Orenda Engines 


BLAIR 
President, 
Canadian Bechtel Mining Refining 


GILCHRIST 


President, Chairman, President, Chairman 
B.C. Electric 


ALD HARPER 


DON 


Electric Power 


ROBERT 


ROMAN President, General Manager, Chairman, Gen. WINTERS 
President, University AMF Atomics Manitoba Hydro- President, Rio Tinto 
Denison Mines Saskatchewan Canada Electric Board 


The objectives the asso- 
ciation are to— 


—Promote and foster en- 
vironment favorable the 
healthy growth the uses 
nuclear and radioisotopes. 

co-operation be- 
tween industries, utilities, edu- 
cational institutions, government 
departments and agencies, and 
other authoritative bodies which 
have common interest the 
development economic nuclear 
power and uses radioisotopes. 

—Provide forum for the dis- 
cussion and resolution prob- 
lems which are concern the 
members, the industry 
the Canadian public generally. 

—Stimulate co-operation with 
other associations that have 
similar objectives and purposes. 


The association draws its 
membership from the many 


and geographical 
areas and segments indus- 
try, 


commerce and labor across 
members from abroad. 

The directors are: 

McRae (president) chair- 
man, Canadian General 


Co. 
Hon. Robert Macaulay 
(vice-president) Ontario Minister 


Energy Resources. 


Avery, vice-president, 
Orenda Engines Ltd. 
Blair, president, Cana- 
dian Bechtel Ltd. 
Gilchrist, president, El- 
dorado Mining Refining Ltd. 
Electric Co. 
Hon. Donald Harper, chairman, 
New Brunswick Electric Power 
Commission. 


Jean-Claude Lessard, 
dent, Quebec 
Commission. 


McLachlan, vice-presi- 
dent, Canadian Westinghouse 
Co. 
Stephen Roman, president, 
Denison Mines Ltd. 

Dr. Spinks, president, 
University Saskatchewan. 

Staber, general manager, 
AMF Atomics Canada Ltd. 

Stephens, chairman, 
Manitoba Hydro Electric Board. 

Hon. Robert Winters, presi- 
dent, Rio Tinto Mining Co. 
Canada. 


The association, although 
still comparatively new, has 
shown remarkable progress 
since its formation. 

Acquisition permanent 
staff and offices has provided 
focal point for the asso- 

Committees 
formed and 
various aspects the broad 
nuclear spectrum. 

The fields currently under 
committee review include 
nuclear insurance, health and 
safety, 
tion, professional and techni- 
cal manpower requirements, 
technology, radioisotopes and 
economics. 

The association provides 
forum whereby members can 
get together discuss mu- 
tual problems associated with 
the industry, hear distin- 
guished speakers nuclear 
subjects and learn the 
experience others this 
new and comparatively un- 
tried field. 

that end, the first an- 
nual meeting and conference 
the CNA will held 
the Lord Simcoe Hotel, To- 
ronto, and 17. 


“Forward with the 
has been chosen the con- 
ference theme. 


hope this theme por- 
trays the great future which 
lies ahead for nuclear energy 
and radioisotopes. 


Formation nuclear asso- 
ciations throughout the world 
illustrates the change em- 
phasis the nuclear field 
away from pure research and 
work, which 
has been largely carried 
governments, toward the 


/ 


application this work for 
practical purposes, particu- 
larly power reactors. 

public utility cannot 
build nuclear plants until de- 
signers, contractors, and sup- 
pliers are willing and able 
build and equip plant eco- 
nomically and safely. 

The suppliers cannot pro- 
vide these goods and services 
adequately unless they are 
fully aware the market 
potential and the latest 
state the science. 

The nuclear associations 
will help disseminate the 
information and provide 
meeting place where power 
producer, power consumer, 
engineer, equipment supplier, 
governments and others may 
work out the most practical 
solutions the problems 
nuclear development. 

The CNA has established 
firm liaison with civilian 
atomic forums and. govern- 
ment nuclear agencies the 
following countries: 
K., France, Belgium, The 
Netherlands, Germany, Den- 
mark, Sweden, Italy, Switzer- 
land Luxembourg and 
Japan, and with the Interna- 
tional Atomic Energy Agency 
with headquarters Vienna. 


Through such direct con- 
tacts the members are able 
benefit from the experience 
other scientists, engineers, 
technicians, government and 
business leaders foreign 
countries and, the same 
token, aid those foreign 
lands passing information 
Canadian experience 
them. 


This type liaison helps 
stimulate foreign trade for 
the Canadian nuclear indus- 

will bring the atten- 
tion prospective 
abroad the advantages the 
heavy water reactor, and the 


The Product 
Looks Like 
Dog Food 


“Uranium oxide”, popular- 
speaking, the product 
shipped from all Canadian 
uranium mines. 


But, technically, the yel- 
lowish precipitates which 
look like dog food, are one 
two chemical forms: ammon- 
ium diuranate magnesium 
diuranate. 


Ammonium diuranate, 
shipped. 
Denison Mines and Rio 
Algom’s Nordic and Milliken 
Lake mines. 


Magnesium diuranate, 
rock Uranium Mines, Bicroft 
Uranium Mines, Faraday 
Uranium Mines, Gunnar Min- 
ing, and Rio Algom’s Panel 
mine. 


Uranium oxide designates 
the uranium content these 
two materials. For ammoni- 
diuranate, the content 
uranium oxide—or 
about Uranium oxide 
content magnesium diura- 
nate higher. 

It’s after these products are 
shipped refinery that high- 
er-grade uranium compounds 
are produced solvent ex- 
traction processes. 

Some these compounds 
are dioxide, urani- 
uranium 
trioxide and uranium metal. 


Aims Promote Growth 


many other items nuclear 
equipment and material 
which Canadian mines and 
industry produce for export. 


FORWARD 
WITH THE 


The Canadian Bank Commerce has been member the 


Student Demand 


Still Spark 


are ready give and 
capable giving com- 
plete nuclear engineering 
courses. But there isn’t 
yet enough demand from 
students. 


Some basic instruction 
nuclear 
given almost all Cana- 
dian universities, direct- 
towards pure phy- 
sicists. 


Demand for full- en- 
gineering courses may 
not arise until more con- 
struction reactors 
taking place the coun- 
try. 


Although well launched 
the atomic age, Canada not 
now giving complete nu- 
clear engineering course 
any her universities. 


“It not that are trail- 
ing other countries,” Cana- 
dian Nuclear 
member told this week. 
“Several our Canadian 
universities would pre- 
pared offer such complete 
courses short order. The 


know-how available and 
good deal the specialized 
equipment. 

“It’s just case there not 
being sufficient demand 
yet for complete specializa- 
tion this field.” 

The main job for nuclear 
engineers design, build 
and operate nuclear reactors. 
But there just aren’t enough 
these being built yet. 

far, the ones that are 
being built are being handled 
engineers other long- 
established fields—electrical, 
civil, mechanical, chemical, 
metallurgical. 

Eventually when new re- 
actors are going Canada 
every year two, demand 
will such support 
complete, full-time courses 
nuclear engineering. 


far the only real de- 
mand the nuclear field 
this country comes from 
Atomic Energy Canada 


Here the interest more 


graduates pure physics 
and chemistry and engineer- 
ing physics for special re- 
search work Chalk River. 


The most picture 
the university field the 
moment research. Al- 
though special nuclear equip- 
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ment calls for high capital 
outlays for reactors, accelera- 
laboratories, 
the universities are getting 
these and keen. 

McMaster University 
Hamilton has swimming- 
pool critical reactor and 
University Toronto 
educational, sub-critical re- 
actor. number the uni- 
versities have accelerators 
and most have radioisotope 
laboratories. 

recent survey nuclear 
education the Canadian 
Nuclear Association reveals 
that practically all Canadian 
universities offer some basic 
instruction nuclear physics 
directed toward pure physi- 
cists, 

also offer single courses 
undergraduate radio-chemis- 
try and 

Engineering undergradu- 
ates few universities 
are being offered introduc- 
tory nuclear engineering sub- 


The picture little 
brighter the graduate field. 
student can have full- 
time nuclear engineering 
course comparable with those 
offered the 


Several Canadian univer- 
sities—McGill, McMaster, 
Manitoba, Waterloo, 
Queen’s and Western Ontario 
—can offer full-time gradu- 
ate nuclear engineering in- 
struction demand. 

The same material being 
offered optional single 


Canadian Nuclear Association since its inception. 


some 


courses graduate students 
applied science and 
ance steady, low. 


Opportunities for graduate 
centre around the 
larger equipment 
which have been secured 
several With 
these, and competent uni- 
versity supervisors, much the 
same kind research can 
River. 


interesting feature 
nuclear research Canadian 
universities the encourage- 
ment and support given both 
AECL and the federai 
government the form 
advice, equipment, suggested 
lines research, and finan- 
cial aid. 


Large machines the 
betatron synchrotron 
type such those McGill, 
Queen’s, and the Universities 
Saskatchewan and Toron- 
to, and accelerators tha 
universities 
ish Columbia and Toronto, 
permit wide variety re- 
search projects. 


Research the nuclear 
engineering type, however, 
limited the reactor 
Master and, much Jesser 
extent, the sub-critical re- 


the radio-chemical field 
some universities are better 
endowed than others with 
long established reputations 
for pioneer work the field 
Saskatchewan. 


agree whole-heartedly with the purpose C.N.A. which 
stimulate Canadian development nuclear energy for the benefits 


healing and low-cost power which alone can provide. 


The true atomic age just ahead, when great discoveries atomic 
science will used promote progress and prosperity and bet- 
ter way life, Canada and throughout the world. 


CANADIAN BANK COMMERCE 


Important: The Canadian Nuclear Association Convention, 
Toronto, May and 17. 
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Our Firms Gear 


For New Type 


The Canadian nuclear program leading 
nuclear design and develop- 
ment sections many engineering and fabricat- 


ing firms. 


The companies work closely with, Atomic 
Energy Canada Ltd., but many cases they 
are initiating research their own. Others are 
concerned with design studies for AECL. 

These developments have led employ- 
ment large number Canadian engineers 
and designers advanced nuclear work. 

most cases, companies have assigned 

their staffs their nuclear 
sections. Only few outside specialists have 


had brought in. 


works Canadian General 
Electric Co. one day soon 
bound for Rolphton, near 
Chalk River, Ont. 

will carrying 23- 
ton, barrel-shaped object, 
ft. long and ft. diame- 
ter. 

detachment motor- 


THURLING 
Manager, Manufacturing and 
Marketing, Civilian Atomic 

Power Dept., CGE 


cycle police will the es- 
cort, and hydro and tele- 
phone service cars will 
the convoy clear the 
route. 

the aluminum calan- 
dria vessel house the 
reactor core Canada’s first 
nuclear power station 
moves over 
chosen route, will clear the 
way for the last stages the 
construction the Nuclear 
Power Demonstration (NPD) 
project. 

1962, NPD will feed 
20,000 into the Ontario 
Hydro system, bringing nu- 
clear power the Canadian 
consumer for the first time. 

Chief product NPD will 
experience the de- 
sign, construction and opera- 
tion this type power 
reactor. 

NPD the prototype for 
the 200,000 nuclear sta- 
tion, built Douglas 
Point, near Kincardine, for 
Ontario Hydro. 

The larger station sched- 
uled for operating 1965. 

Canada Ltd. asked half 
dozen Canadian companies 
bid design and de- 
velopment NPD. CGE was 
successful. 

The 
AECL and CGE was cost- 
plus, but CGE has contri- 
buted million its own 
Canada’s first, $30 million 
reactor. 

the early stages, AECL 
sent key engineers and scien- 
tists Peterborough from 
the Chalk River establish- 
ment. 

Today, CGE officials say 
they have the largest, and 
best equipped commercial 
nuclear development centre 
Canada. attracts visitors 
from all over the world. 

What the visitors come 
see company “completely 
learning the nuclear power 
business,” one CGE official 

Nuclear technology calls 
for manufacturing techniques 
far advance those usual 
industry. 

Equipment used in- 
procedure which can 
find leaks invisible even 
through strong microscope. 

leak which could permit 
one year not allowed 


non-destructive test. 
establishing welding 


CGE worked 


close collaboration with Air 
Reduction Canada Ltd. and 
Pandjiris Weldment Co. 
build massive fixture 
enable rotation the entire 
assembly predetermined 
peripheral speeds. 

the production the 
zirconium tube assemblies— 
which contain the fuel ele- 
ments the welding zir- 
conium 
quired special investigation, 
and led the development 
high-speed automatic 
capacity discharge spot weld- 
ing machine for producing 
the welds argon-con- 
trolled atmosphere. 


The specialized skills 
many Canadian companies 
have been needed for NPD. 


system. 

Atlas Steei Co., Wel- 
land, similar was de- 
voted the production 
the heavy end plates 
which the heat exchanger 
tubes locate. 

Chrome plating for the 
bearing surfaces the reac- 
tor end fitting assemblies 
was subjected anti-galling 
and adhesion tests CGE, 
and the production plating 
carried out the Union 
Screen Plate Co., Brampton, 
was applied close. toler- 
ances. 

Other 


the reactor action. 
Besides construction the 


ASSEMBLED FUEL bundle ready for insertion fuel 
Canadian General Electric used special Zircaloy 


welding know-how. 


program has been the train- 
ing station operating staff. 
five years, Ontario Hydro 
operation personnel have 


iliarizing themselves with 
every design concept the 
plant. 

NPD now more than 80% 
and when goes 
into operation, CGE engi- 
neers will tests for 
several months 
tion with Hydro op- 
erators. 

NPD behind schedule. 
However, many unforseen 
problems had met and 
solved. 

The nuclear power demon- 
strator was expected 
ready mid-1961, but sci- 
entists ‘and 
AECL and CGE feel the de- 
lays have been worth the de- 
velopment experience gained, 
which can applied 
Douglas Point. 

When NPD goes critical 


ployed, will vitally affect the 
costs power achieved 
future commercial nuclear 
reactors. 


will avoid frequent tempera- 
ture and stress cycling which 
might eventually cause dam- 
age both the reactor and 
the heat exchanger compo- 
nents. 


The system refueling 
adopted NPD employs re- 
motely controlled 
designed and con- 
structed CGE. 


Method operating the 
machines based the 
horizontal design the re- 
place are “accessible” from 
both ends. This enables one 
machine push new fuel 
bundle into one end 
tube, while the machine 
the other end collects the 
spent fuel bundle. 


29, 1961 


THE FINANCIAL POST NE-S 


FOR THE NUCLEAR SCIENTIST 


INSTRUMENTS: 


8421 Radio-lodine Environmental Monitor 

8105 Lean/Fat Ratio Equipment Live Animals carcasses determines lean meat 
fall out contamination separately. Installed Department Agriculture, Bethesda, 
Maryland. Valuable for selective breeding. 

Body Radiation Monitor permits detection 10-°C body burden 


and Germany. 


UNIVERSAL RADIATION DETECTORS 
SHIELDED ROOMS 
SCINTILLOMETER 


several designs installed Australia, Canada, Great 


BERYLOMETER 
PHANTOMS 
TRANSCINT 


SCINTILLATORS: 


102 This outstanding plastic scintillator available any size shape. Slab units for 


accelerator and cosmic 
Counters, Continuous 


ray studies, Thin sheets for beta particle counting, Phosphor Well 
pillary Flow Counters for alcoholic solutions. 


421 Slow Neutron Detectors dispersed Lithium Fluoride with enriched 
404 Fast Neutron Detectors. Light collection improved cylindrical light guides. White 
plastic reflector integrally mounted the phosphor and the detector ready for use. 


ENCAPSULATED Liquid Scintillators. 


NEW AVAILABLE 


will Each inch this required frontiers attacked have 550 BERRY STREET 
leave Peterborough scrutiny with every form ranged from powder metal- spent total addition, the adoption WINNIPEG 21, CANADA 

the fuel while 


PLANT 


Assoc: N.E, (G.B.) Ltd. 


TERPRISES LTD. 


Edinburgh 


Active participation re- 
search and development 
heat transfer fer: nuclear 
power plant components has 
become new 
phase activities Mont- 
real Locomotive Works, Ltd. 


the same time the com- 
pany’s thermal products de- 
partment playing in- 
equipment for Canadian nu- 
clear power projects. 


Here are just few the 
major projects: 


both conventional and special 
components required this 
station. 

Heat transfer laboratory 
being set company’s 
Montreal plant, association 
with AECL, study prob- 


transfer and fluid flow 
annuli. 

The million contract for 
the Douglas Point project 
consists eight steam 
ating units, and other ancil- 
lary equipment. 


Heavy water heated the 
reactor flows through the 
heat exchangers where this 
heat used produce steam. 
The steam, which has 
radioactivity, then used 
the turbo-alternator pro- 
duce electricity. 

One prototype unit 
built this year. Contract 
1963. 

“Heat transfer equipment 


lems connected with heat 


About 700 suppliers have sometime early 1962, Design and Wholly owned subsidiary, was 
been shipping CGE NORMAN HOWARD many solutions perplexing automatic refueling picked Atomic for nuclear reactors has 
which 75% are Canadian Manager, Finance, problems will have for NPD Canada, Ltd. have welding the highest 


firms with contracts worth 
about million. 

For example, considerable 
study was undertaken 
International Nickel Co. 
the preparation heat ex- 
changer tubing. 

The tubing required 
resist any tendency 
stress-corrosion cracking 
high 


First generation nuclear 


Civilian Atomic Power Dept., 
CGE 


reactor vessel and the mod- 
erator dump tank, CGE con- 
structed three large auto- 
matic fueling machines, and 
complex array electrical 
control 
equipment. 


important phase the 


First all-privately-financed nuclear sta- 
tion: jointly owned General Electric 
Co. and Pacific Gas and Electric 
Vallecito’s Atomic Laboratory 
California. Bechtel was the 


1957 


electric power: Experi- 
mental Breeder Reactor, 


A.E.C. National Reactor 
Testing Station, Idaho. 
Constructed Bechtel. 


1963 


Prototype Nuclear power plants 
Peach Bottom Atomic Power Station, 
Pennsylvania, Electric 
Co. General Atomics high- tempera- 
ture gas cooled reactor will have 
are participating research and 
development. Engineering and 


construction Bechtel. 


solved. Future reactor pro- 
grams will benefit. 


took time for CGE 
get all the answers “on- 
power” refueling the NPD 
reactor. 


This was key problem 
since NPD’s ability supply 
uninterrupted power, and the 
more complete burning 
the short lengths fuel em- 


the prime contractor. 


America’s largest 
_all-nuclear power plant be- 
gins operation: Dresden Nuclear 
Power Station, Commonwealth 
Co. Capacity: 180,000 kw. Nu- 

clear Power Group, Inc. contributed 
research and development costs. 
Bechtel was the engineer-con- 
structor for General Co., 


the most remarkable ma- 
terials 
ments ever achieved Ca- 
nadian industry,” says one 
authority. 


Another Canadian 
power generation will 
established NPD. will 
the first generating sta- 
tion Canada con- 
trolled computer. 


manufacture and erect the 
steam generating ecuipment 
for the 200,000 nuclear 
power plant Douglas Point, 
Ont. Contract valued 
million. 

Company also supplying 
all closed heating 
equipment for Douglas Point. 
Currently quotations are also 
being submitted for other 


1960 


22,000 nuclear power 

tion project near Chalk River, Ontario, 
for Canadian General Electric Co., Ltd. 
Canadian Bechtel procuring, 
ing, and testing the mechanical and 
electrical process equipment, 
and 


Nuclear power plant: Big Rock Point 
Station, Michigan, Consumers Power 
Co. General Electric BWR unit will 
have initial capacity 50,000 


integrity”, says John Rae, 
MLW thermal engineer. 

“Faulty welding can create 
extremely costly maintenance 
problems.” 

high pressure feedwater 

heaters and other heat ex- 
IAN MACKAY changers, for instance, tubes 
Manager, Engineering, are often welded the tube- 
Canadian Atomic Power sheet provide mechanical 


Dept., CGE (Continued page NE-7) 


lifetime 
experience 
nuclear power... 


ALL 
YEARS 


Bechtel experience spans the entire lifetime 
nuclear-electric power—beginning with the con- 
struction the first plant which the incredible 
energy the atom was transformed into electricity. 
has continued through engineering-construction 


responsibilities that include Dresden and the other 


significant projects shown around the sphere. 


CANADIAN BECHTEL LIMITED 


1962 
and potential 75,000 kw. 


Engineering and construction 
Bechtel. 


undetected. 

When it’s realized that 
NPD will hold about mil- 
lion heavy water (worth 
$28 this stringent in- 


TORONTO Montreal Calgary Vancouver 


Nuclear power addition existing con- 
ventional plant: Humboldt Bay Power 
Piant, California, Pacific Gas and 

spection method welded fixed price nuclear power projects being 

parts may understood. engineered and constructed Bechtel. 

Some idea the welding 

which has double wall, re- 
quired over four 
passes the fabrica- 
tion the inner shell alone. 
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Mine 


Refinery 


Reacter 


HEAVY WATER 


ORDINARY WATER 


URANIUM OXIDE 


heavy water. 


which creates heat. 


electricity. 


fast-moving neutrons given 


Uranium ore dug from the ground and the mine site. the refinery, the 
ore transformed into uranium oxide, the end product the chemical reaction which 
takes place when uranium metal and hot water come into 

The next step fabrication the fuel elements. The oxide powder pressed into 
pellets, sintered, and sheathed metal tubes, which are then assembled into 
bundles, slugs they are usually cailed. 

The slugs are then inserted into tubes the nuclear reactor, which are surrounded 
heavy water, which called moderator, imprisons and slows 
the fuel produce controlled nuclear reaction 


The control and shutdown the reactor accomplished regulating the amount 
moderator the reactor tank, 
Each fuel slug will stay inside the reactor from two three years, depending upon 
its position. During this period, will produce heat equivalent the burning 1,000 
tons coal modern coal-fired generating station. 
Heat created the nuclear reaction picked heavy water flowing over the 
fuel slugs and carried the heat exchanger where transferred ordinary water. 
The process then becomes the standard one creating steam, directing its force 
drive turbine, and coupling the rotating turbine generator which produces 


Transmission lines (high voltage), transformer stations and distribution lines (low 
voltage) are the main components which carry the electricity, provide light, heat and 
power the homes, stores, farms and factories the nation. 


Nuclear Plants Cheaper 
Than Coal 1975? 


1980 one third 
Ontario Hydro’s power 
may 
uranium-fueled generat- 
ing stations, nuclear 
power fulfills its promise 
reaching competitive 
position. 

that time, Hydro’s 
power demands are ex- 
pected increase al- 
most four times. 


significant milestone 
nuclear power development 
Ontario looms less than 
score years 

energy should begin ful- 
fill the promise holds 
tive cost. 

1975, the cost base 
load nuclear-electric power 
the province may less 
than -conventional thermal 
power. This the confident 
prediction 
Smith, manager Atomic 
Energy Canada nu- 
clear power plant division, 
and Ontario Hydro’s assistant 
general manager, engineer- 
ing. 

Outlining Hydro’s part 
Canada’s nuclear program 
recently, Smith said there 
very reasonable chance 
electricity generated coal- 
fired steam plants will 
more expensive than nuclear 
power years. 

First nuclear 
Ontario late 1961. 

Canadian and 
engineers are optimistic 
the possibility achieving 
economic nuclear power with 
the natural uranium-heavy 
water system that has been 
adopted. 

What does competitive nu- 
clear power mean Ontario? 

the ultimate consumer, 
will the same the 
electricity now flowing 
through the switches from 
water-powered hydro-elec- 
tric stations and coal-burning 
thermal plants. 

But holds the promise 
enabling Hydro maintain 
among the lowest 
world. 

the province Ontario, 
with indigenous sources 
conventional fuel, means 


uranium resources pro- 
vide ample supplies vital 
low cost energy. 


Though the performance 
natural uranium heavy 
water reactor has yet 
proven, those associated with 
its development believe that 
the chances Canada having 
plant will demon- 
strate economic nuclear 
power 1965 are continu- 
ously improving. 

Cornerstone which Can- 
ada’s nuclear power program 
will founded Douglas 
Point nuclear power station, 
site midway between Kin- 
and Port Elgin, 
the shore Lake Huron. 

Canada’s first major nu- 
clear-electric plant, Douglas 
Point scheduled for oper- 
ation 1964 with capacity 
200,000 kw. 

AECL and Hydro are co- 
operating the design and 
construction the station. 
Hydro provided the site and 
acting construction 
agent. The cost—$81.5 mil- 
lion will borne 
AECL. 

Under its agreement with 
AECL, Hydro will purchase 
power from the plant 
cost competitive with modern 
coal-fired plants similar 
size. 

When shown that the 
station can suitably oper- 
ated part its system, 
Hydro will buy it. 

Smith points out that po- 
tentially low fueling cost fcr 
nuclear plants the charac- 
teristic which should enable 
them compete with con- 
ventional thermal stations for 
certain applications. 


AECL engineers estimate 
the net unit energy cost from 
the first generator Douglas 


high capacity, will 
the range six seven 
mills per kwh. 


The addition second 
200,000-kw unit would re- 
duce the net energy cost 
the plant 12% 15% ac- 
cording present estimates. 


Annual fixed charges 
capital investment for Doug- 
las Point will about one- 
half those for similar plant 
the U.S., where fixed 
charges are calculated 
different basis. 

comparison, the aver- 
age net energy cost from 
modern coal-fired generating 
station such Hydro’s Lake- 
view plant, operated the 
same basis, five mills per 
kwh. 


Since undeveloped hydro- 
electric sites Ontario are 
now limited, conventional 
thermal generation rather 
than hydraulic sets the mark 
which nuclear engineers 
must aim. 


point interest, how- 
ever, the average net unit 
cost energy produced 
Ontario Hydro’s hydro-elec- 
tric plants 1960 was 2.6 

These stations, however, 
were built over period 
years more. dupli- 
cated today, their production 
costs would much higher. 


Douglas Point Canada’s 
second nuclear station. 


The first Nuclear Power 
Demonstration (NPD), lo- 
cated the Ottawa River, 
130 mi. northwest Ottawa. 

The $32 million project 
being built AECL, Cana- 
dian General Electric Co., 
and Ontario Hydro, sched- 
uled begin producing 
power late this 

prototype for Douglas 
Point, the 20,000-kw NPD 
station will provide experi- 
ence the operation nu- 
clear plant, and serve 
training facility for person- 
nel. 

Both NPD and Douglas 
Point will use natural urani- 
and heavy water mod- 
erator and coolant. 

Southern Ontario has 
continuing need for power 
meet the growing electrical 
demands rapidly ex- 
panding economy. 

Briefly, hydro-electric sites 
Ontario are limited. Hydro 
will probably still build- 
ing hydraulic plants 1970, 


but placing increasing 
emphasis 
thermal steam plants. 

How will nuclear genera- 
tion fit into system such 
Hydro’s which now pre- 
dominantly based hydrau- 
lic generation? 

Power demands vary sub- 
stantially throughout each 
24-hr. period. meet these 
fluctuations, three basic types 
generating stations are re- 

Some must operate 
baseload producing power 
continuously throughout the 
day and night. 

Others operate from early 
morning until evening, shut- 
ting down overnight. 

Still others, called peaking 
plants, operate for only 
few hours the day times 
maximum power demand. 

Hydro-electric power may 
developed economically 
operate any these three 
ways, but often 
suited for peaking. 

International agreements 
impose limits upon the 
amount peaking Hydro’s 
two largest hydro electric 
installations, the St. Law- 
rence and Niagara, with the 
result part their output 
baseload. 

But 
development Niagara, and 
generating stations the 
Ottawa and other rivers pro- 
vide needed peaking capacity 
and daytime power. 

Hydro’s ther- 
mal stations present op- 
erate over wide range. 

When water conditions are 
good, they provide peak 
power and reserve. 

When water conditions are 
extremely poor, they provide 
baseload power. 

more thermal plants are 
installed meet. increasing 
power demands, some will 
run continuously supply 
baseload, and for this 
position the system that 
nuclear plants will compete. 

Present 
must operate high capacity 
because their heavy capi- 


tal cost they 
cannot shut down and 
started few hours. 

reduce expensive shut- 
downs, AECL research teams 
have worked hard develop 
method re-fueling under 
full load. 


one the reasons 


nuclear operation not ex- 
pected supersede con- 
ventional plants 
entirely. 

Unless nuclear stations can 
developed operate 
economically over few 
hours the day, some con- 
ventional generation will 
needed supply peak de- 
mand. 

sum up, future baseload 
demands will met 
combination hydro-electric 
and nuclear plants. 

Daytime and peaking 
power will supplied 
combination conventional 
thermal 
capacity. 

this way, over-all power 
costs will kept mini- 

Were nuclear power not 
available competitive 
mates 
million tons coal would 
imported annually from the 
feed its steam plants. 

This one the main 
reasons Hydro has been 
active participant Canada’s 
nuclear program 
beginning. 

Hydro expects the capacity 
nuclear plants 1980 will 
almost equal the capacity 
conventional thermal plants, 
roughly one-third total 
resources. 

But the.e 
only, dependent upon future 


experience. 
Ontario Hydro’s general 
manager 


points out: “We shall know 
more about the possible fu- 
ture nuclear stations when 
have some practical ex- 
perience operating Doug- 
las Point.” 

Canada using natural 
uranium rather than en- 


Conductors being cabled to- 
gether acustom-built clos- 
ing machine, one hundreds 
precision machines used 
make Power Cable 
Northern’s plant Lachine, 
Quebec ,.. supply 
complete range Power 
Cables for Canadian industry, 
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RADIOISOTOPES AND RELATED 
EQUIPMENT FOR MEDICINE, 


RESEARCH, INDUSTRY 


CANCER THERAPY UNITS AND 


REPRESEN 
COBALT IRRADIATION EQUIPMENT AND SOURCES 
and production processing 
SEVENTY-FIVE 


COUNTRIES 
THROUCHOUT 
THE WORLD 


RADIOGRAPHY SOURCES 


for quality control 


Cancer Therapy Equipments 


“WELDCAP” Cobalt Kilocurie sources 


Ask for these world-renowned products 


“ELDORADO” AND 


NEUTRON SOURCES, PURE RADIOISOTOPES 
CONSULTING SERVICES 


decade experience the radioisotope field 


60-6 


riched fuel because there 
evidence enriched urani- 
would more eccnomi- 
cal, Smith notes. 

Also, program based 


enriched fuel imported from 
the U.S. could not justi- 
fied. 

Supporting the use 
heavy water moderator 


and coolant, points out 


that Canada started out with 
this method, and has much 
more information than 
other 


Myriad types wires and cables, from single 
conductor intricate combinations, are required for 
communications and power systems. 
Northern wire and cable plant Lachine, Quebec 
supplies them often custom-designed and 
manufactured industry’s requirements, 


This possible because Northern Electric, 
product research and development never stops, 


Advances are continually being made 


engineering, production techniques and the 
solutions electrical conductor problems, 


Northern 


COMPANY LIMITED 
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How Mines 


Contracts 


When all operating con- 
tracts for Canadian uranium 
are completed, producers will 
have some 85,000 
tons around $1,700 
million. 


Outside-the contracts, Can- 
ada has sold around 140 tons 
uranium. this produc- 
tion, about 40% has been 
supplied crown-owned 
Eldorado Mining Refining. 


Since 1958, private produc- 
have been permitted sales 
nonbilateral agreement 
countries. Total sale limit 
tens. 


(Producers expect Canada 
articles, approved 
the International Atomic 


raise sales limit tons.) 


date, principal sales 
private companies have been 
West Germany (by Rio 
Tinto), Japan (Denison, Rio 
Tinto, Gunnar), India (Gun- 
nar). Lesser sales have been 
made Rio Tinto Sweden, 
Italy and Norway, and 
Gunnar Denmark, Neth- 
erlands and Norway. 


Here are sales, Mar. 
1/61: 


Total Shipped 


Exported y 
Ib. Eldorado 
*West Germany 116,419 24,142 
*Japan 95,486 $23,077 
+ 30,808 $28,300 
* Switzerland 30,176 $30,070 
Sweden 2,889 170 
1,495 
217 217 
14 14 
Norway 123 
*Fronce 26 26 
Denmork vere 


"Bilateral agreement countries 
tincludes three tons to IAEA 
$Through AECL 


Gunnar, its private ‘sales 
valued estimated $125,- 
000, represented British 
Metal Corp. Faraday also 
this company 
for certain market services. 


Denison sales Japan, 
two contracts tons 
each, were that country’s 
Atomic Fuel Corp. and made 
through purchasing liaison 
with Nissho (Canada). 


Rio Tinto’s sales, reckoned 
around $600,000 value, 
were for the Japanese por- 
tion effected through facili- 
ties Mitsibushi Trading. 
For its large European sales, 
Rio Tinto markets through 
channels the parent com- 
Pany overseas. 


Rio Tinto affiliated with 
important nuclear fuels and 
service firms 
Germany. These are Deutsche 
Gold und Silber Schei- 
deanstalt (Degussa) and 
Nuklear-Chemie und Metal- 
Gesellschaft (Nukem). 
owned Mallinckrodt 
Nuclear also partner 
Nukem. 


Austria, the Rio Tinto 
group participates Austro- 
Chematom Kernbrennstoff- 
m.b.h., with 
werke 


the development and 
sales thorium salts 
Europe, parent Rio Tinto 
shares ownership Thorium 
Ltd. Thorium production and 
sales North America are 
Rio Tinto Dow, jointly 
owned Rio Tinto Canada 
and Dow Chemical. 


Energy Agency, which 


Our Firms Gear 


For New Type Work 


FROM NE-5) 


strength and insure against 
leakage. 


Experience 
has stood the company 


good stead landing these 
contracts, company officials 
say. 


Canadian Bechtel 


The Bechtel organization 
active the atomic 
energy: program for over 
decade. Canadian Bechtel 
Ltd. currently responsible 
for the installation the nu- 
clear reactor and mechanical 
and electrical components 
the 20,000 kw. nuclear power 
demonstration 


near Chalk River. 


This contract includes the 
turbine generator, nuclear 
fuel storage and handling 
equipment, pumps, motors 
and condensers, 


the S., Bechtel has 
had responsible roles ap- 
plications research and 
engineer-constructor nu- 
clear facilities, particularly 
nuclear power plants. 


company constructed 
the chemical processing plant 
and the experimental breeder 
reactor for the Atomic 
Energy Commission national 
reactor testing station, Arco, 
Idaho. 


Engines 

Orenda Engines Ltd. the 
centre within 
the Roe Canada group 
companies for all work 
connected with nuclear 
power. 


The company supported 
the various manufactur- 
ing potential the group, 
from the steel mills and fab- 
ricating division Dominion 
Steel Coal Corp. the pre- 
cision instruments and elec- 
tronics capabilities Cana- 
dian Applied Research Co., 
Toronto. 


Though the existing re- 
quiremenis for nuclear power 
these facilities present, 
the group preparing 
meet this challenge the 
future. 


export market, agreement 
has been reached with Tele- 
flex Inc., Penn. During past 
three years the company has 
developed wide contacts and 
efficient engineering sales 
force the nuclear 
field. 


Teleflex will handle the 
technical selling for Orenda 
and some instances devel- 
opment and manufacturing 
may also carried out 
joint endeavor. 


Orenda’s efforts the nu- 
clear field since initial con- 
tracts were obtained 1957 
have consisted largely en- 
gineering studies and design 
and development projects for 
Atomic Energy Canada 
Ltd. One example the de- 
sign development 
equipment for studying effect 
high intensity irradiation 
the “creep” metals. 


accurate knowledge 


the properties Zircaloy-2, 
received from the suppliers 
the pressure tubes for the 
current Canadian power re- 
actor projects, has been es- 
sential. Orenda 
laboratory has carried out ex- 
tensive evaluation. 


addition, basic research 


been carried out meth- 


ods obtaining hard-wear 
resistant oxide coatings 
Zircaloy-2, the effects 
hydrogen contamination 
this material, and methods 
achieving sound metallurgi- 
cal bonds with stainless steel. 


Studies have also been car- 
ried out the mechanical 
components and safety 
superheated steam-cooled re- 
actors using the basic natural 


uranium-heavy water mod- 


erated technology. 


Under contract the 
Atomic Energy Commission’s 
Oak Ridge national labora- 
tory, basic research has been 
carried out the heat trans- 
fer properties reflective 
insulation arrangeménts for 
gas flow tubes. 


Studies are present pro- 
ceeding power reactor 
concept that may at- 
tractive development the 
basic principle the Candu 
(Douglas Point) reactor and, 
the present promise 
sustained through further 
study, will submitted 
AECL for serious considera- 
tion. 


Dominion Bridge 


Dominion Bridge Co. has 
been participating in- 
creasing extent 
reactor engineering and 
manufacturing work re- 
cent years. 


Currently company has 
under construction two ther- 
mal shields for the NRU re- 
actor Chalk River and two 
live steam reheaters for the 
Douglas Point project. 


addition, also for Doug- 
las Point, basic research and 
testing being carried out 
under contract with Atomic 
Energy Canada Ltd. 
prove disprove the feasi- 
bility method attach- 
ment zirconium 
tubes stainless steel com- 
ponents. 


The live steam reheaters 
were designed and are being 
built company’s Lachine, 
Que., plant the boiler 
products division. The prin- 
cipal difference between 
these and the problems which 
arise conventional thermal 
power plants the need for 
provision against damage 
thermal shock. 


tracts, the company bid- 
ding most the major 
components the Douglas 
Point project tenders are 
called. 


During the past two years 
engineers have been loan 
engineering design the 
Douglas Point power reactor 
and become familiar with 
general problems involved 
such 


Shawinigan 
Engineering 


The Shawinigan Engineer- 
ing Co., Montreal, engaged 
co-ordinating engineers 
and also engineering con- 
sultants Atomic Energy 


Canada Ltd. for 
the Whiteshell nuclear re- 


search establishment 
Manitoba. 

Shawinigan Engineering, 
wholly owned subsidiary 
Shawinigan Water Power 
Co., responsible for all site 
supervision and preparation 
specifications. 

the company’s Montreal 
offices, engineers are now 
doing design work for the 
building for the initial 
perimental reactor, the pow- 
erhouse stack, power and 
heating distribution systems. 

The firm was also actively 
engaged construction 
the Canada-India atomic re- 
actor which went into opera- 
tion Bombay last year. 
collaboration with AECL, 
Shawinigan Engineering de- 
signed, 
ment all equipment sup- 
plied the Canadian gov- 
ernment, supervised 


Velan 


Velan Engineering 
Montreal, has been very ac- 
tive the nuclear field for 
some years. Company has de- 
signed and manufactured 
valves for nuclear reactors 
practically all major projects 
the and Canada. 

The company specializes 
design and manufacture 
nuclear valves and some 
its patented designs are 
manufactured license 
the K., Germany and 
Japan. 

The firm 100% Canadian 
controlled with factories 
Canada, the S., the K., 
and Mexico. 

“We would like see more 
Canadian contractors such 
Canadian General Electric, 
Westinghouse, 
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UNLIMITED 


Nature has endowed Canada with unlimited source energy. 
But this power not for the asking. Muscles must bent and 


intellect applied extract this latent life-force from Nature. 


convert uranium ore usable energy highly complex and 
technical procedure, requiring specialized experience and knowledge. 


Denison Mines Limited pay tribute the men and women 
science and industry who are engaged this history-making work. 


Electricity for light, power and heat; radio-isotopes for medicine, 
industry and agriculture; nuclear power for ships, airplanes and 
spacecraft these are the present and future uses for the unlimited 
energy are helping produce Denison Mines. 


gines, Roe, Canadair, 


etc. quoting more com- 
plete loops for S.,” says 
Velan, company’s presi- 
dent. 

“We feel that there suf- 
ficient engineering knowl- 
edge available and the lower 
wages Canada would make 
the price the complete unit 
very competitive.” 

present, company 
quoting with Orenda 
nuclear reactor built for 
Italy General Electric 
San Jose, Cal. 


Electronics 


Associates 


Electronics Associates Ltd., 
Toronto, has been active 
the radioactive field for 
number years. 

number Canada’s most 
important uranium mines 
have been discovered with 
geiger scintillation 
counter equipment produced 
the company. There 

The company manufac- 
turing hand and foot monitor 
equipment for Canadian 


General Electric Co. for use 
the NPD reactor Rolph- 
ton, Ont. 

Product receiving consid- 
erable attention vehicle 
identification system which 
uses radioactive materials for 
vehicle coding purposes. 
has been exhibited 
number countries. 


Company making level 
gauging equipment for use 
the chemical, petrochemi- 
cal and mining industries. 
Many hospitals Canada are 
equipped with radio-iodine 
uptake equipment manufac- 
tured the firm. 


Company designed, de- 
veloped and manufactured 
the complete electronic sys- 
tem for the and ore 
sorter. device, which 
capable sorting uranium 
hour, was invented Len 
Kelly, chief geologist, and 
James Hutter, chief engineer, 
the Bicroft Uranium Mines 


y 


Ltd. Several these have 
been installed the Mary 
Kathleen Uranium Mines Ltd. 
property Australia, one 
has been shipped 
Africa and number have 
been installed Canadian 
uranium mines. 


Nickel 

For number years In- 
ternational Nickel Co. 
Canada specialists have been 
stationed the Chalk River 
station Atomic Energy 
Canada Ltd. 

Other Inco representatives. 
have been consultants re- 
actor projects national lab- 
oratories the S., the 
and Europe. 

Through affiliates the 
and the K., the com- 
pany major producer 
nickel-base alloys used re- 
actor applications. 

Inco has been active de- 
veloping data properties 


construction materials for 
service power 
plant applications. 

Such has included, 
primarily, corrosion 
metallurgical investigations, 
and fundamental studies 
effects neutron irradiation 
structural materials. 


Shell 


Shell Oil Co. Canada 
supplier lubricants and 
other products capable 
withstanding relatively large 
dosages radiation. 

Most these applications 
are very specialized. For in- 
stance, the shutters Cobalt 
sources, used radiation 
therapy Canadian hospi- 
tals are now lubricated with 
specially developed Shell 
grease. 

this application the 
grease must withstand at- 
tack neutrons without 
liquefying gelating. 


Westinghouse 


DENISON MINES LIMITED 


EXECUTIVE OFFICES, TORONTO, ONTARIO 
MINE OFFICE, ELLIOT LAKE, ONTARIO 


Shell has used radio-active 
carbon its Montreal East 
refinery during design stud- 
ies the catalytic cracking 
unit. 


“Tagged” feedstock ena- 
bled the flow patterns and 
residence times materials 
inside the plant traced. 

Within the past month the 
technique has been used 
another unit Montreal 
the hydrodesulphurizer. 


Combustion 


Engineering 

Combustion 
Superheater Ltd., Montreal, 
manufactures nuclear com- 
ponents (steam generators, 
reactors, vessels, 
heat exchangers, etc.). 


Company also does 
search 
strength materials, stress 
analysis, and design develop- 
ments nuclear components. 
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URANIUM 


For Sales 


Hots 


Canada’s uranium 
mines have shipped 58,- 
000 tons under premium 
price contracts for K., 
S., have still ship 
27,000 tons. Another 12,- 
000 tons, not allocated, 
now being discussed with 
the 

The high capacity mines 
and plants will fully 
paid for when existing 
contracts run out, and 
mines are battling get 
price down competitive 
for civilian demand. 
demand, once esti- 
mated 30,000 tons 
year 1970, now looks 
like being very much 
smaller. 

Many mines have di- 
versification programs, 


mostly other forms 


mining. 


JOHN BLACK 


Spawned wartime, nour- 
ished later cold war mili- 
tary needs, Canada’s 
industry today emerges 
trimmed-down complex 
mines and mills, capable and 
anxious for civilian business. 

Since was fathered less 
than years ago 
military demand, the indus- 
try has grown from econom- 
unimportance lead (in 
1959) Canada’s mineral ex- 
ports. 

has weathered produc- 
(through 
stretched-out delivery sched- 
ules) advance 1963 
completion the $1.7 
lion and U.K. pre- 
mium-price contracts which 
pushed the industry big- 
ness. 

From the peak, when 
uranium mines were produc- 
ing, the streamlining has re- 
sulted nine now operating, 
eight the end the year, 
six next year. Present 
schedules would leave only 
one mine going 1966. 

But after riding over the 


boom-bust wave the last 


five years, the existing pro- 
ducers are stripped down 
hard core efficient op- 
erations and position 
fight for future the nu- 
clear industry. 

Here the present shape 
the uranium industry: 
Canada leads the free 
world natural uranium 
reserves, estimated around 
370,000 tons U,O,. 
Companies have cut costs 
significantly, are still whitt- 
ling away compete ura- 
nium market prices the 
$4-$6 lb. range. 
High-capacity mining and 


Bicroft 

Denison .... 
Eldorado ... 

Faraday 


HOW STOCKS REACTED NEWS 


1955 


SECOND FALL 
Ottawa Indicates 


Uranium Needs Limited 


THE KNOCK-DOWN 
Announced 


1956 


Index: John Easson 


Policy statement, further 
(original) contracts to be awarded 


after Mar./56; Rt. Hon, C. D, Howe makes 


shortage” speech; score 
smaller companies cut off from contract 
prospects take tumble, bigger firms with 


contracts follow down. 


Oct. 1955: Gunnar and Pronto, first 
the come into produc- 


tion. 


Early 1956: Other companies scram- 


Fall 1957: ‘Fusion scare": U.K. re- 


1958 


and market takes notice. 


Spring 1957: Government denies re- 

ports that U.S. has unlimited need 
for uranium, and that further contracts 
will be negotiated; market, which had 
been feeding these, chokes, 


1959 


1960 


1961 


would take domestic 


production and indicates it ‘might’ take 


production, 


‘some’ options post-1963 Canadian 


Aug. 1959: Report publish- 
and world uranium consumption 
rate down sharply from previous 


estimates, Industry, at first, takes skepti- 
cal view of estimates, but market reacts 


adversely. 


ported nearly ready to develop nu- 


ble to complete financing, set con- 


struction schedules meet time require- 


shares flutter, 


Late 1956-Early 1957: Big producers 


marketing spadework 
hampered present con- 
trols, argue what limited 
sales prospects there are 
leave Canadians few oppor- 
tunities compete openly 
against other nations with 
freer supply routes. 

What are sales prospects? 
Military needs are un- 
known and could vary with 
world The U.S. says 
has plenty uranium 
from its own mines and the 
U.K. says well supplied. 
Weapon requirements were 
the backbone the original 
$1,700 million contracts 
obtained Canadian mines. 
Civilian 
tors are confused, and not 
cheering. Atomic Energy 
Canada report 1959 es- 
timated nuclear power reac- 
tor the free world 
would, 1970, consume 
30,000 tons uranium 
year. 

But curtailed reactor pro- 
grams 
larly, have thrown damper 
the 30,000-ton estimate 
and guesses now cut this 
half. 

present shipment rates, 
10,000 tons could supplied 
one year the mines 


Filled 
Contract ot Jon/61 


Early 1958: All biggest producers 
(contracts) operating and first profit statements 


clear power from hydrogen of sec water. 1 Nov. 


1959: “No an- 


answer for industry 


good; big boost when government lifts 1960: Profit potential re- 


ban on private sales of uranium, allow- 
ing limited shipments to other countries; 

Nordic and Quirk start up, fol- small contract “extensions” revealed 


buyers the quality par- 
ticular mine’s product. 

Eldorado Mining Refin- 
ing officials have indicated 
that mines the free market 
will have make money 

Who will able stay 
alive? 

Eldorado itself, its mul- 
ti-role position producer, 
refiner, general sales agent 
and watchdog the indus- 
try, has been urged 
vate companies get out 
the mining business. 

Eldorado has been respon- 
sible for exercise govern- 
ment policy distributing 
original contracts, followed 
with supervision in- 
dustry’s contract juggling 
the recent “stretch-out” pe- 
riod. 

The crown corporation op- 
erates the country’s only 
uranium refinery. 

Eldorado has and 
still is, the mainstay the 
northern Saskatchewan town 
Uranium City, centre 
the uranium 
area. 

Eldorado’s high grade ore, 
over per ton, and its re- 
serves Beaverlodge (re- 
ported Jan. 1/61 more 


Cash 
Flow Qre 
$ millions 


——($ millions) —-__ per share fons 


37.9 32.3 
281.9 174.8 
266.0 231.0 

46.4 31.3 


GUANGF 175,000 141.3 94.0 


Rio Algom 
Stanrock 
tAs at Jon. 1/1960. 


milling plants will fully 
paid for, completion 
premium price contracts. 

Over the last seven years, 
Canadian shipped 
about 58,000 tons uranium 
contracts with the U.S, 
and U.K. further 27,000 
tons will shipped under 
these contracts, with final 
shipments made 1966. 

Not yet allocated among 
the mines are another 12,- 
000 tons, now being discussed 
with U.K. authorities. 

Outside the original 
and U.K, contracts, 140 tons 
have been sold other coun- 
tries. About tons this 
went nations which not 
have bilateral agreements 
with Canada providing for 
inspection 

Non bilatera] agreement 
countries are permitted 
more than tons Cana- 
Producers 
hope demand for uranium 
for peaceful nuclear projects 
will develop with these coun- 
tries, expand 
with which have agree- 
ments. 

Private producers not 
fool that liberal- 
ized trade rules mean instant 
sales boost. 

But believe industry’s 


753.6 466.0 
95.2 48.7 


$445,000 ib. from July/61. Cash flow is after merger July/60. 


now producing, contingent 

Canada’s largest producer, 
Rio Algom, could itself sup- 
ply 5,000 tons. And the Rio 
Tinto group has closed down 
mines, still has plentiful re- 
serves and treatment plants 
mothballs. 

Price open and com- 
petitive market the big, 
unknown factor. 

First indication price 
level, domestic scale, 
has come through Atomic 
Energy Canada order for 
uranium charge the CAN- 
reactor, southwestern 
Ontario. understood the 
AECL requirement about 
$700,000. 

This the first significant 
home market transaction. 
Producers who can meet the 
price will have the order 
shared among them. 

Beyond this indicator there 
other reasonably firm 
price clue. Limited private 
sales small lots other 
countries have been made 
undisclosed prices. 

Inter-industry talk sug- 
gests some these sales 
were unrealistically low 
price levels get a-foot 
customers’ doors, show the 


1.00 0.6 
16.00 136 
2.20 
15.00 
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*in receivership. 


than two million tons) are 
added reasons why wants 
stay business. 

Also the Beaverlodge 
area, but self-sufficient 
community itself, Gun- 
nar Mining. 

Outside Eldorado, Gun- 
nar was Canada’s first ura- 
nium oxide supplier, The 
mine, like all Beaverlodge 
operations, has high grade 


ore. Last published reserves 


was about three million tons 
grading around lb. per 
ton. 

believed the mine 
could develop 
Gunnar debt-free, will 
complete its present contract 
late 


Ontario, the Bancroft 
uranium camp has two pro- 
ducers remaining, both hope- 
ful post-contract sales, but 
both operating under higher 
cost factors than mines the 
other camps. 

Faraday Uranium Mines 
lists reserves just over one 
million tons around two 
per ton. Company has 
ore-bearing 
material yet open up. Also 
debt-free, has paid first 
dividends this year. 

will complete its 
contract about Sept./62, 


available for some 


currently shipping about 
32% tons uranium oxide 
per month. 


Bicroft Uranium Mines, 
smallest Canadian shipper 
(27 tons per month), has 
last reported its ore reserves 
about 600,000 tons grad- 

But Bicroft developing 
new ore now, beyond con- 
tract requirements. Mine will 
debt-free mid-year. 

Elliot Lake camp that the 
free-world’s greatest urani- 
lode located. 

Here the merged mines 
the Rio Tinto group, with 
former independent Stan- 
leigh Uranium Mines, are 
now shipping the rate 
about 400 tons monthly. This 
rate will cut back after mid- 
year, but 1966, when the 
last Rio Tinto mine concludes 
contract shipments, the com- 
pany’s reserves will still 
substantial. 

Operating company Rio 
Algom had, eariy this year, 
access about million 
tons grading average 
just under ib. ton. 

mines, mills 
mental plants nearly paid 
for. Rio Algom will likely 
declare first dividend this 
year. 

Denison Mines, with the 
world’s largest single ura- 
nium mine and treatment 
plant, shipping the rate 
about 170 tons per month 
and will finish producing for 
its contract about mid-1962, 
This company’s proven and 
reserves are large, 
around 136 
Its own debt, and that ab- 
sorbed Can-Met Exploration, 
will soon eliminated. 

Remaining Lake 
producer, Stanrock Uranium, 
will likely complete its con- 
tract early 1963. Known 
ore reserves are sufficient for 
this purpose. The mine 
receivership. 

While one looking for 
new uranium deposits with 
any urgency, there are some 
known new areas which 
might developed. 

outstanding one: Brit- 
ish Newfoundland Corp.’s 
ground Labrador. Brinco 
and international corpora- 
tions, including 
banking interests. 

Against the day when ura- 
nium demand rises, produc- 
ers are channeling cash and 
energy into other ventures, 
programs mineral explor- 
ation and investments de- 
signed preserve themselves 
companies. 

Gunnar has its own ex- 
ploration arm, Gunnex 
Mines, and following 
base metal prospects New- 
foundland and Labrador 
its own initiative and with 
others, 

Denison Mines has bought 
interest cement com- 
pany. has far-ranging 
exploration division working 
Canada and looking 
mining prospects abroad. 


maining producers appears promis- 
ing; speculator interest long gone, investor 
participation buoys market; news about 
the U.K. contract brings traders back in. 


Faraday, controlled Au- 
gustus Exploration, 
terests nickel prospects 
Ontario, and an_ 
property Ungava. has 
large interest silica 
company, 
other exploration work the 
west. 

Bicroft, related the 
Little Long Lac group 
companies, which have pro- 
ducing gold mines and have 
variety exploration in- 
terests, also conducts its own 
mineral search activities. 
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FOR URANIUM 


Faraday Uranium Mines Limited 


-is independent 
Canadian company 


producing uranium 


Actively backing fundamental 


and applied research 


into new and expanding 
uses for uranium, the company 
keenly aware the 


established potential 


the nuclear energy 


business. 


Enquiries 
are 


invited. 
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Faraday Uranium Mines Limited 


Member Canadian Nuclear Association/Canadian Uranium Research Foundation 


Rio Algom’s link the 
Rio Tinto group’s gold, cop- 
per, rare earth producing 
subsidiaries and associates 
Canada direct. Group ex- 


Suite 1600, 100 Adelaide Street West, Toronte 1, Ontarie 2 


ploration interests involve 
iron, base and precious met- 
als. 

Rio Tinto, 80% controlled 
Rio Tinto Co., London., 


3-1493 


invest parent company. 


operations. These include 


mining and oil interests 


several parts the world. 


NEW TECHNIQUES PROMISE ECONOMICAL ATOMIC ENERGY CANADA 


Production and process research many 
Canadian companies are paving the way 
economical nuclear power for Canada’s future. 
Thompson Products Limited, St. Catharines, 
Ontario, typical these. 
Long recognized major supplier the 
automotive, aircraft, mining, and electronics 
industries, Thompson has now directed 
its research and engineering talent the 
manufacture low-cost high quality 
Zirconium fuel tubes for nuclear reactors. 
Using new machines and processes Thompson 
engineers are now developing method 
manufacturing fuel tubes which will 
make major contribution the production 
high quality fuel elements lower cost. 


Whether rough precision forging 

carbon super alloys, Thompson Products 
has the men, methods and machinery 

solve your forging problem. 


Thompson Products, Ltd. 


St. Catharines, Ontario, Canada 
FOR OVER YEARS LEADER CANADIAN INDUSTRY 


A Division of Thompson Ramo Wooldridge Inc. « Cleveland « Los Angeles 


) 
: 
4 
q 
ah 
: 
= 
"bs 
e 
How Companies Look Now 
Monthly 
Shipment Copacity Grade 
Rote (tons ore Ib. 
Ib. per doy) per ton 
340,000 6,000 2.8 
2 
git: 
é 
4 


‘CERAMIC URANIUM oxide fuel pellets are this dual pressure 
hydraulic press plant AMF Atomics (Canada) Ltd., Port Hope, Ont. 


the Fuel Rods 


NORTON ANDERSON 

AMF Atomics Canada Ltd., 
Port Hope, Ont., the first 
company Canada be- 
come substantial producer 
fuel for operating nuclear 
power reactors. 

Now the company con- 
centrating the develop- 
ment fuel for CANDU, 
the Douglas Point 200,000- 
station for Ontario Hy- 
dro. 

Here’s what this young 
company has been doing. 

AMF the exclusive sup- 

plier aluminum clad met- 
allic uranium fuel for the 
NRU and NRX reactors 
Atomic Energy Canada 
Ltd. Chalk River, Ont. 


AECL, AMF fabricated the 
first complete reactor fuel 
loading exported from 
Canada for use the Diorit 
research reactor Switzer- 
land. 


1960, AMF completed 


the first direct export com- 
sale nuclear fuel 
the Japan Atomic Energy 
Research Institute. 

AMF, under contract 
AECL, fabricated major 
portion the initial fuel for 
the Canada-India Reactor, 
located Bombay, India. 

Fuel loadings have also 
been supplied AECL for 
the Zeep and Zed-2 reactors 
Chalk River. 


extensive manufacturing 
development program 
establish processes for the 
mauufacture fuel for NPD, 
20,000 pilot plant 
Rolphton, Ont., and CANDU. 
-While some AMF-built fuel 
elements will tested for 
NPD, the initial fuel loading 
for this reactor will man- 
ufactured Canadian Gen- 
eral Electric Co. 

Company believes one 
the vital keys economic 
success future power reac- 
tors the performance 
fuel fabricators. 

“Power reactors will only 

built increasing num- 
bers the fuel fabricator can 


supply good, low-cost fuel,” 


says AMF official. 

AMF was organized Feb. 
agreement between AECL 
and American Machine 
Foundry Co., the 

This basic five-year agree- 
ment provided that AMF 
would furnish plant and 
facilities for fabrication 
fuel for the NRU and NRX 
reactors Chalk River, and 
generally for the develop- 
ment nuclear fuel facil- 
ity Canada. 

May /56, the new com- 
pany purchased acres 
land Port Hope, and leased 
building comprising 36,000 
sq. ft. from Indus- 
trial Leaseholds Ltd. Exten- 
sions the building 1960 
had increased floor area 
50,000 sq. ft. 

Apart from 
plant building, AMF has 
far made investment 
about million machin- 
ery and equipment, Staff 
112, including engineers 
and technicians. 

The present activities 
AMF can broadly divided 
into two main categories 
uranium fuel and 
uranium oxide fuels. 

ranium, the form 
metal uranium dioxide 
powder), received from 
the uranium refiner, Eldo- 
rado Mining Refining Ltd., 
which presently operates the 
sole refinery Canada. 

Uranium metal received 
large “dingots” 19% in. 
diameter weighing about 
3,500 The dingots are 
cast smaller billets, and 
then rolled desired shapes. 
These operations 
formed now Canada 
standard steel rolling mills. 

The rolled material heat 
treated and machined fin- 
ished dimensions. 

The machined uranium 
clad high-purity alumi- 
num mechanical sheath- 
ing direct extrusion 
aluminum billets. This latter 
process provides metallur- 
gical bond between the alu- 
minum and uranium metal. 

Strength furnished 
the cladding material. con- 
tains the fission products, 
and prevents corrosion the 
uranium the water en- 
vironment the reactors. 

Final assembly must 
the highest integrity and 
purity. Elaborate inspection 
procedures, such X-Ray, 
bond and leak tests are 


new scientific publication conceived for 
engineers and scientists research, 
and application nuclear. 


- 


the few short years between 1939 and 1945, atomic power 
moved from the discovery fission, the first controlled chain 
reaction, the terrible explosion the atomic bomb. Only 
few years later, the electrical power plant Calder Hall 
England began its peaceful operation. 

During this short time, Canada has become world 


leader nuclear engineering for peaceful purposes. 


Our 


research and educational centre Chalk River has enabled 
develop our own type reactor. One such reactor 
already been supplied India, another two will the near 
future producing electrical power here 

Canada moves ahead this new scientific field, Canadian 
research, government and industry will called upon 
form increasing services the design, engineering and con- 


Canadian Nuclear Technology 


Maclean-Hunter Publication) 481 University Avenue, Toronto Ontario, Canada. 


April 29, 1961 


Announcing ‘Canadian Nuclear Technology’ 


struction nuclear facilities. Some indication industrial 
participation can seen the fact that over 1,200 firms have 
been involved the construction one nuclear station. 


The new Maclean-Hunter quarterly publication, Canadian 
Nuclear Technology, will highly 
serve every facet the fast-growing nuclear industry, will 
report nuclear engineering, radiation problems, thermonucle- 
onics, instrumentation and associated technology, new products, 
materials Circulation will reach into every corner the 
industry Canada, and cover select list atomic scientists 


and engineers abroad. 


First issue will June, 1961 timed record the first 
annual meeting and conference the Canadian Nuclear Asso- 
ciation May. For -further details contact 
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Designed 


> 
maintained throughout the 


process. 

AMF expects continuing 
market for such fuel ele- 
ments. 

However, officials say that 
while this type fuel per- 
forms well the relatively 
low temperature conditions 
not suitable for use 
power reactor. 

the much higher tem- 
perature conditions power 
reactors, aluminum loses its 
strength and uranium metal 
rapidly corrodes. Canadian 
power reactors will utilize 
natural uranium oxide 
fuel material. 

natural uranium power 
reactors, the cladding ma- 
terial must possess certain 
characteristics strength, 
corrosion resistance, and low 
neutron absorption. 

Zircaloy alloy zir- 
conium has these charac- 
teristics, and will used 
NPD and CANDU reactors. 

The designers power re- 
actor fuel elements must 
constantly seeking min- 
imize the quantity cladding 
material the fuel element 


HARRISON MILNE 
Works Manager 
AMF Atomics Canada 


conserve the loss neu~ 
trons, and still maintain 
the required strength the 
element withstand the hig 
water pressure and tempera- 
tures the reactor. 

AMF’s development pro- 
gram for CANDU fuel 
planned determine the 
economical manufac- 


turing methods and process 
techniques. 

The process will require 
conversion uranium di- 
oxide powder into ceramic 
pellets proper density, 
and dimensional tolerance. 
This conversion consists 
pressing free flowing powder 
into pellet form, sintering the 
pressed pellets nitrogen 
atmosphere increase pel- 
them finished diametrical 
dimensions. 

The finished pellets are 
loaded into prepared Zirca- 
loy tubes and tubes 
sealed. Nineteen tubes are 
assembled into bundle 
about in. length and 
three diameter. 

The assembly, 
close dimensional and mate- 
rial purity tolerances must 
have the proper heat trans- 
fer and hydraulic character- 
istics, and must structur- 
ally 
over the period years they 
will used the reactor. 

Objective the company 
produce such assemblies 
for about $800 each. 

Says AMF: “The fuel fab- 


clear reactors 


ricator which able meet 
the high quality standards 
manufacture this cost level 
will have performed 
share the program lead- 
ing the economic use 
nuclear power Canada.” 

But there’s still long way 
go. AMF looks upon itself 
still very much the pi- 
oneering stage, and doesn’t 
look for any great expansion 
until number power re- 
actors are operation. 

“By various methods 
forecasting, can shown 
that, southern 
alone, the potential market 
for fabricated nuclear fuel 
will between $30 million 
and $100 million per year 
1980,” says the company. 

AMF says that addition 
this amount, there are also 
prospects for the 
ment and use small nu- 
northern, 
and other isolated, areas 
Canada plus the export 
Canadian-designed reac- 
tors. 

“Thus the long term future 
prospects for nuclear fuel 
fabricator present attractive 
says 
pany official. 


The uranium atom will established our newest 
energy source when Canada’s first nuclear power 
station—termed “NPD” for Nuclear Power Demon- 
stration—goes into operation. 

This unique occasion will herald the contribution 
nuclear Canada’s growing power needs 
and mark giant stride scientific and technological 
achievement. 

joint enterprise Atomic Energy Canada 
Limited, Ontario Hydro and Canadian General 
Electric, NPD will act trail blazer for the large 
commercial nuclear stations the future. 

Its chief product will experience—in design, de- 
velopment, construction and operation. Much this 
experience already being put use the new 
200,000 kilowatt station now being built Atomic 
Energy Canada Limited and Ontario Hydro 
Douglas Point Lake Huron. 

Scheduled for completion 1965 the Douglas 
Point project will another giant step toward the 


economical generation electrical power from the 
atom. 

Nuclear technology demands the use highly 
trained personnel, specialized development facilities 
and unique manufacturing methods. CGE well 
equipped meet these needs. 

Backed nearly seventy years eh- 
gineering and manufacturing experience, CGE’s Civil- 
ian Atomic Power Department compares favourably 
with leading commercial nuclear 
throughout the world. Organized 1955, this De- 
partment now includes over 300 professional and’ 
technical personnel gathered from across the nation. 

its role Canada’s leading manufacturer 
power producing equipment, CGE proud its 
association with this new chapter the science 
power generation. keeping with its traditions, CGE 
will continue apply its resources toward develop- 
ment economical nuclear power—with its ultimate 
benefits the Canadian power consumer. 


CIVILIAN ATOMIC PO' 


CANADIAN 


ELECTRIC 


COMPANY LIMITED 


000 Kilowatt NPD station the Ottawa River Rolphton, Ontario. Deep beneath 
this looking building lies complex nuclear power plant equipment. 


| 
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Uranium fuel for NPD. Natural utanium from Canadian mines pro- 
cessed into fuel bundles and packed for shipment CGE’s Civilian Atomic 


Power Department. 


The NPD under construction the CGE Peterborough Works. 
This will the heart Canada’s first nuclear power station. 
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Strive Keep 
Safe 


anyone being injured out- 
side nuclear plant from 
reactor accident. And 
accidents nuclear en- 
ergy have been 
substantially fewer, pro- 
portionately man- 
hours worked, than in- 
dustry whole. 


The scale the precau- 
tions taken protect 
plant workers, and the 
public outside the plants, 
described this ar- 
ticle. 


Director, Reactor Research 
Development, 

Atomic Energy Canada Ltd. 

nuclear energy plant lab- 
oratory than most other 
industry. 

This shown the acci- 
dent statistics. 

Last year the number 
lost-time accidents for Atomic 
Energy Canada Ltd. was 
1.7 per million man-hours 
worked. the U.S. the 
Atomic Energy 
recently reported 1.68 acci- 
dents per million man-hours 
its nuclear plants. 

contrast, the rate for all 
U.S. industry 1959 (the 
last year for which the infor- 
mation available) was esti- 
mated 6.47 accidents 
per million man-hours. 

The record injuries due 
exposure dangerous 
radiation from nuclear equip- 
ment and radioactive sub- 
stances even moré remark- 
able. 

the nearly million 
man-hours operation 
AECL, there has been 
lost-time accident 
radiation injury, anc only one 
eccurrence clinically rec- 
ognizable symptoms that 
were attributed radiation. 

the AEC plants the 
U.S. only one the 404 
lost-time injuries 1960 was 
caused radiation. 

the whole history 
nuclear industry the U.S. 
the end 1960 only 
out 6,562 lost-time in- 
juries, and only three out 
219 deaths were due radia- 
tion. 

more deaths resulted 
reactor Idaho this year. 

spite this good record 
inside nuclear plants, the 
does have some con- 
for safety outside the 
plants from reactor accidents. 

That concern revealed, 
for example, the Price- 
Anderson Act the U.S. 
giving the AEC authority 
require that licensees 
clear reactors provide insur- 
ance other proiection for 
public liability many 
dollars from pri- 
vate sources, and providing 
government indemnity 
$500 million for protection 
beyond that. 

Concern about public safe- 
from nuclear reactors does 
not arise from the records 
the past. 

Not single case injury 
outside the plant even 
clinically detectabie symp- 
toms person outside the 
property has been 
petently ascribed nuclear 
reactor accident Canada, 
the U.K. the 

There have been few re- 
actor accidents with costly 
damage the plants them- 
selves, but only one these 
involved loss outside 
the plant; the loss was esti- 
mated less than £100,000 
($277,000), and was due 
mainly the control, requir- 
ing some destruction, milk 


cattle that grazed 


_areas nearby. 


Consideration 
safety from reactor accidents 
has been dominated de- 
not underestimate the 
risks. 


LAB OPERATION 


Atlas Titanium Ltd., Wel- 
land, Ont., will put its new 
reactive 
into first operation the end 
this month. The lab has 
been built primarily 
velop new zirconium base 
alloys for the nuclear indus- 
try and equipped melt, 
fabricate and test reactive 
and refractive metals. 

June arc furnaces will 
installed that will melt in- 
gots sizes from buttons 
electron gun will into 
one the arc furnace shells 
the end the year 

The company subsidi- 
Atlas Steels Ltd. 


caution led the 
practice assuming very un- 
favorable conditions dis- 
cussing possible accidents. 

Descriptions these im- 
aginary “worst credible acci- 
dents” have caused unjusti- 
anxiety because persons 
who are not expert this 
technology not realize that 
the probability such dis- 
asters would small, even 
precautions were taken 
prevent them: 

With the safeguards that 
are provided for high-power 
reactors, the risk the 
“worst accident” 
negligible. 

the other hand, the 
risk much serious 
accidents which may cause 
few deaths not negligible, 
though may acceptably 
small, 

The Atomic Energy Control 
Board, having wide powers 
control all aspects the use 
nuclear energy this 
country, requires high 
standard safety the op- 
eration nuclear plants. 

assisted the advice 
its Reactor Safety Advis- 
ory Committee, group 
scientists and engineers hav- 
ing relevant experience. 

The source the rays that 
can hazardous nuclear 
industry radioactive sub- 
stances that are 
reactor. 

Practically anything that 
remains reactor while 
operating becomes radio- 
active how radioactive de- 
pends how long remains. 

Some things, cobalt for 
example, become much more 
active than others, such 
graphite. 

The cobalt 
radioactive that small pellets 
are convenient, powerful 
sources radiation for the 
cancer. 

The radioactivity produced 
pure graphite weak. 

Pure water loses most 
its radioactivity few 
seconds, clean air few 
hours, but other substances 
dissolved the water car- 
ried dust the air may 
remain appreciably 
active for long time. 

Where there possibility 
that water discharged 
lakes and rivers might con- 
tain dangerous concentra- 
tion radioactive matter, the 
water continuously moni- 
tored with instruments that 
measure the radiation, and 
the flow controlled dilute 
the concentration safe 
level. 

air drawn through 
reactor for cooling and other 


Radiation 
Can Keep 
Fresh 


great deal research 
now going many coun- 
tries into the potentialities 
using ionized 
preserve foods. 

The use ionizing radia- 
tions preserve foods 
based on. its ability de- 
stroy the micro-organisms 
molds, yeast and bacteria, 


insects which cause food 


spoilage. 

has been proven that low 
doses gamma radiation 
will effectively inhibit 


crops such potatoes, onions 
and others. 

Studies conducted Can- 
ada and other countries have 
shown that low dose 
ionizing radiation applied 
fresh pork will prevent trich- 
inosis man. 

Two methods—an indirect 
and direct method have 
been developed control in- 
sect populations and infesta- 
tions using ionizing radia- 
tions. 

The indirect method has 
already 
applied eradicate screw 
worm flies, serious live- 
stock pest, the island 
Curacao 
Georgia and Alabama. 

This involves the release 
large numbers laboratory- 
reared male insects sterilized 
with suitable dose 
radiation applied the 
pupal form. 

The direct method involves 
exposing foodstuffs such 
grains, cereals, and spices in- 
fested with insects suit- 
able doses ionizing radia- 
tion. 

Canada, entomologists 
the Summerland, ex- 
perimental farm are investi- 
gating the feasibility using 
this indirect method erad- 
icate the codling moth the 
Okanagan fruit belt. 


Florida, 


reasons, discharged from 
stack high that the nor- 
mal concentration radio- 
activity near the ground does 
not exceed the limits safe- 
ty. 

far the strongest con- 
centration radioactive ma- 
terial reactor the 


fission products. 
These are produced with 


the release energy 
fission from uranium plu- 
tonium, somewhat like the 
production carbon dioxide 
with the release energy 
burning coal. 

Although extremely radio- 
active, the fission products are 
not dangerous long they 
remain the uranium 
plutonium fuel, and are sur- 


CANADA’S FIRST nuclear-electric plant—Doug 
tion—will have capacity 200,000 


las Point Nuclear Power Sta- 


Located near Kineardine, Ont. 


rounded adequaie shield- 
ing the rays. 

They cannot the pub- 
lic outside the unless 
they get out. 

That will not happen unless 
the protective covering the 
fuel damaged, the fuel 
overheated, they escape from 
gas fine dust, there 
break the reactor cool- 


ing system through which 
they can ‘pass, and finally 
they escape from the building 
and are carried the wind. 

The damage fuel and 
reactor must extremely 
severe permit the release 
even small part the 
fission products endanger 


_the public outside thr plant. 


however, some radio. 
active dust and gas does get 
out, person who sur- 
rounded air that con- 
taminated with would 
subjected radiatior from it. 

More important than this 
external exposure his body, 
however, would the radio- 
active material 

The most dangerous the 
fission products 
iodine. 

evaporates from damag- 
and overheated fuel more 
easily than the others. 

enters the body 
contamination the air 
food, large part re- 
concentrated 
the thyroid gland, where 
remains internal source 
radiation. 

After the accident Wind- 
scale, England, the ground 
surrounding the plant was 
examined without delay with 
sensitive instruments dis- 
cover any unhealthy con- 
tamination vegetables 
radioactive dust. 

Radio-iodine was found 
the grass. 

Thus warned, the 
ties tested and controlled the 
distribution the milk sup- 
ply from cows eating the 
grass over about 200 sq. mi. 


Over 3,000 samples milk 
were 


The effects nuclear 
ation health have 
subject very extensive re- 


Much has been learned 
from the health records and 
case histories those who 
survived the bombing 
Hiroshima, which still 
being followed the Atomic 
Bomb Casualty Commission 
the National Research 
Council the U.S., col- 
laboration with the 
authorities. 

The records show, ex- 
ample, that less than 
the survivors from the area 
about 114 mi. diameter that 
received the greatest expo- 
sure, died the next years 
tion, and far fewer the 
survivors less exposed 
areas. 

The number inheritable 
disabilities the children 
these survivors was not per- 
ceptibly greater than would 
have been expected there 
had been atomic bomb, 


Radiation intensity 
measured sensitive and re- 
liable instruments. 
Some them automatically 
sound alarms the radiation 
intensity room rises 
above the approved level. 
Others control equipment 
the flow solutions en- 
sure that concentrations 
radioactive matter not 
come dangerous. 
record radiation intensity 
for later reference. 


AMF ATOMICS 
ADA 
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Some are used inspect 
eyuipment, furniture, clothes, 
hands and feet for. radioactive 
contamination. 


Every worker hig 
clothes special X-ray 
film which provides sur- 
prisingly good record ‘his 
radiation exposure. 

known that the exposure re- 
ceived is, with 
very rare exceptions, much 
less than the approved limits. 
The first protection 
against this danger the 
public is, course, sound 
design, good workmanship 
good inspection the 
equipment. 

The second reliable 
tal failure equipment 
operational mistakes from 
causing damage the fuel 
that would release the fission 
products. 

The third precaution 
design the building pre. 
vent escape from most 
the fission products the 
safety devices fail when 
quired. 

However safe the design 
the plant, safety depends 
Canada, least, increasing 
emphasis given the 
erator’s responsibilities for 
safety. 

Inspection older reactorg 
verify that high standards 
safety are maintained 
their operation and that their 
equipment kept reliable 
condition will become 
creasingly important the 
industry grows. 


TED 


fully integrated Nuclear 
fuel facility 


Port Hope, Ontario, Canada’s 
largest nuclear fuel fabrication 
plant. was specifically designed 
and built make possible complete 
integration and co-ordination all 
activities relating development 


and manufacture fuel for both 


research and power reactors. 


AMF ATOMICS CANADA LIMITED 


PORT HOPE, ONTARIO, CANADA 


Experience, peformance across the board ............... across the 
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Seek New Uses Uranium. 


Faced with the uran- 
jum surplus, 
Canadian producers with 
sales contracts last year 
set the Canadian 
Uranium Research Foun- 
dation investigate new 
uses for uranium, and 
foster its more extended 
use industry. 

The 


gest many promising areas 
for investigation. 

the field metallurgy 
the strong tendency urani- 
form compounds ‘ndi- 
cates possible uses for 
gating undesirable elements 
alloys. 

addition the potential 
use additive agent 
steel there some evidence 
that will impart useful 
properties cast iron, will 


plored few were selected 
and pursued more intensively 
1960, one which, the 
addition small amounts 


uranium steel shows con- 


siderable promise and be» 
ing pursued even more vigor- 
ously the present time. 


The Canadian producing 
companies decided that the 
interest repre- 
sented their co-operation 
technical matters should 
extended the financing 


substantial research pro- 


gram seek new 

July/60, the six com- 
panies holding uranium sales 
contracts agreed join to- 
gether form the Canadian 
Uranium Research Founda- 
tion, having the stated objec- 


among manufacturers mass 
produced items, whether ura- 
nium any can 
profitably substituted cur- 
rent products, introduced 
new ones. 


The research program 
the foundation ‘is designed 
explore Many avenues 
the funds available will per- 
mit, make use the 
known information ura- 
nium and its compounds, 
follow promising leads 


through production jus- 


tified and initiate and de- 
velop basic long term studies. 


Funds implement this 


program became available 
the end 1960 and the 


year $185,000 has 


been allocated 
with number additional 
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FINANCIAL POST 


ATOMIC ENERGY WASTE, 
ITS NATURE, USE AND DISPOSAL 


Edited GLUECKAUF, Head Branch, 


Harwell. 


PRICE: $13.50. 


the early years energy, the problem how 
deal with the r2dio-active waste products was ap- 
proached with feeling apprehension, but their dis- 
posal has not proved insurmountable and has, antici- 
pated, required only small fraction the ingenuity that 
brought such fission products into being. 


The confidence with which engineers and scientists cur- 


tive “‘to provide for research 
providing minimum improve the quality cast proposals awaiting formal 
$250,000 year the alloys copper and may the use approval. rently approach developments reflected this 
substituted for other metals uranium industry, research report. The book deals extensively with the 
seminate information relative Federal Mines Depart- great increase our knowledge the waste products, 


foundation, which turn 
supporting part the 
federal 
ment research project 
and other projects On- 
tario and 

The 
search director, Dr. For- 
ward, one the lead- 
ing metallurgists Can- 
ada. 


Director Research, Canadian 
Uranium Research Foundation 
One solution for the urani- 
use problem may well 
establish materials. re- 
search centre associated with 


which plan And one imagines that not use the Winters and University British Co- 
for long-term research and will necessary find produced and, equaliy, secretary The foundation 

uses for the entire 40,000-ton that the U.S, was not pre- O’Connor. The companies continuing the UBC 


would, the same time, 
close touch with manufactur- 
ers. 


variety ways, possibly 
machines where 
its very high density can 
usefully employed. 

Uranium has long been 
known coloring material 
for pottery glazes, but there 
are many potential uses 
glass, enamels and other cer- 
amic materials. 

has been proposed that 
small additions refractor- 
ies and even certain types 
cement may beneficial. 

Another area that holds 
some promise the develop- 


IRRADIATED POTATOES. 
controlled irradiation. Results from various amounts 
irradiation. 


ments for dyes, lacquers and 
paints, and possibly com- 
ponents inks, while some 
uranium salts are 
tive. 

There prospect that 
any one these uses, 
others like them will con- 
sume all the world’s urani- 
um, but taken together they 
might. 


annual production eco- 
nomically practicable uses for 
even 10,000 tons year are 


Sprouting potatoes 


1959, the free world 
production uranium had 
risen just over 40,000 tons, 
which Canada produced 
about 15,000 tons having 
gross value $316 million, 
average price ap- 
proximately $10 per pound 
uranium, 

But this time was 
fully apparent that the world 


pared purchase for 


piling. 
The compromise solution, 


such products and pro- 
mote, foster and stimulate the 
uranium industry.” 

The foundation thus form- 
represents the first occasion 
which the companies 
industry have agreed 
provide funds from their own 
resources carry out re- 
search for the common 
fit without requesting either 
subsidy support from any 
government. 


The governing body the 
Foundation consists the 
presidents the six com- 
panies having sales contracts: 
the president LaBine; 
and directors, Bryce, 


have agreed provide 
minimum $250,000 year 
for five years this basis. 


ment: The research program 
uranium and other 
alloys which supported 
budgeted government funds 
will broadly extended 
the allocation $100,000 
from the foundation per- 
mit engaging additional staff. 


Ontario Research Founda- 
tion, The Uranium Research 
Foundation has agreed pay 
ORF $25,000 study the 
application uranium com- 
pounds glass, enamels and 
other ceramic 
addition the Ontario govern- 
ment has allocated further 
$25,000 ORF for projects 
concerned with end uses 


program initiated 
1960 concerned with possible 
applications uranium com- 


and how they arise; their chemical behaviour dur- 
ing processing and the effects radiations 

materials and living organisms. Some contributors con- 
centrate the large-scale applications radiation, espe- 
cially the fields food preservation, agricultural 
applications, and chemical manufacture; while others 
deal with international legislation radioactive waste, 
with aspects industrial safety. and with the technology 
and the chemical background .waste 


each contributor known authority the special 
subject has undertaken report, the book assured 


waste disposal. 


Research materials, in- 


place the essential reading list all concerned 
with the varied applications fission product 
well those seeking solutions atomic 


BUTTERWORTH CO. (CANADA) LIMITED 


1367 DANFORTH AVENUE 


TORONTO ONTARIO 


some incentive not put any 


established, the uranium pro- “stretching out” deliveries pounds semi-conductors cluding uranium, will suc- money into foundation. 
ducing industry look with little prospect addi- and refractories. ceed only industry pre- _The outlook would very 
The program, from the level activity. ducers the realization that Yet the present foundation, the tax 
very beginning, should three years ago unless other markets could there financial incentive allowance were 75% instead 
correlated with that simi- began evident that the found they would have Rio for industrial company 50% present. This 
face serious reduction whether uranium money public would mean that if, for exe 


lar groups other countries 
where research materiais 
being carried out. 

The development uses 
for uranium, like the general 
subject materials design, 


FORWORD 


development nuclear pow- 
plants was not going 
visaged. 

This meant that the ex- 
pected use uranium for 


operations when present con- 
tracts were completed. 

the face this situation, 
early 1959 many the 
uranium producers were con- 


achieve the objective 
the foundation, which es- 
sentially find new markets 
for uranium quickly 


Total ... 


pounds can used control 
marine borers and other bio- 
logical pests. 


Other government, indus- 
trial, and university groups 
are co-operating actively 


research organization any 
kind, the CURF included. 
Research expenditures 
within company are deduc- 
tible for income tax purposes, 
are moneys contributed 


ample, company now 
tributing $100,000 foun- 
dation and saving $50,000 
taxes, were 
$200,000 the out-of-pocket 
expense would the same 


international scope, and ment semi-conductors this purpose during the 1960s, ducting research by-prod- 
requires comparably other energy converters. which any event had and some steps the research pro- the work public research foundation, present $50,000. 
taken look for possible the initial stages foundation. Most the pro- the tax saving 50% This worth thinking 


outlook, 
One the encouraging 


The real versatility 
uranium displayed the 


been very great mag- 
nitude, would consider- 


new uses for uranium when 


least must largely search 
for practical ideas employing 


gram, with the exception 
that the Mines Depart- 


the latter case the infor- 


about, and probably the 


only way that industry 


search for new chemical field. ably less than the Mines laborato- 
for uranium that the Uranium compounds make thought. ries and Eldorado Mining and known principles and proper- ment, just getting under mation and possible inven- influenced contribute 
useful catalysts for specific This clearly would not con- Refining initiated joint pro- ties. way, and too early tions arising are not under substantially any such 


physical and chemical prop- 


the element make 
versatile and sug- 


purposes, they car used 
coloring materials pig- 


Nickel and nickel alloys have properties that are 
essential the production atomic power. Special 


SWEDEN 


ATOMIC FUEL FOR 
RESIDENTIAL HEATING 


first industrial reactor, now under construction near 
Stockholm, designed produce both heat and power. will 
feed added 10,000 kilowatt hours electricity into Stockholm’s 
power network and produce enough heat supply 12,000 suites 
modern apartment blocks the suburban city Farsta. Swedish 
scientists predict that heating communities with nuclear energy will 
economically feasible their country within ten years. 


stitute major use until some 
time after 1970. 


gram research. 
the projects ex- 


One aspect the work 


enquiry 


make any predictions about 
the outcome. 


the control the com- 
pany. Thus there effect 


activity materials re- 
search 


DEVELOPS MARKETS FOR NICKEL 


Nuclear power builds markets for nickel 


and the home...finding new ways use existing alloys. 
Canada the world’s largest producer nickel. And 


CANADA 


NUCLEAR POWER THE WAY 
Canadian scientists and engineers conducted 
long-term experiments with several different 
types nuclear reactors before laying plans for 
Canada’s first atomic power plant now under 
construction Chalk River. 


THE UNITED STATES 


NUCLEAR POWERED MERCHANT SHIP 


The N.S. Savannah, world’s first 
powered merchant ship, depends nickel 
for corrosion and heat resistance 
its power plant—for beauty, cleanliness and 
ease maintenance galley, hospital, laundry 
and passenger accommodations. 


ENGLAND 


FIRST NUCLEAR POWER STATION 


The world’s first large-scale power 
station went into operation Calder Hall 
the Cumberland coast, England, 1956. Eng- 
land has since built other atomic power 


THE 


NICKEL 


YONGE STREET, TORONTO 


Inco, through sales, research and market development 
operations, maintains continuing program for the 
expansion international markets for Inco nickel. 

More Inco nickel than ever before will exported 
Inco’s expanding world markets helping build 
trade balances stimulate Canada’s future economic 
growth and create more jobs for Canadians. 


alloys developed through Inco research are used 
nuclear power plants withstand extreme pressures, 
corrosion and intense heat pipe lines, pumps, 
condensers, heat exchangers and fuel tanks. 
the search for new and better products containing 
nickel, Inco has always played active role devel- 
ping alloys fulfill special requirements industry 


| 
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User 


Uranium Soon? 


new break for the 
uranium industry 
sight, Dr. John Convey, 
director, 
federal Mines Depart- 
ment believes. 

New research his 
branch points the way 
range useful urani- 
alloy steels, Research 
also proceeding add- 
ing uranium copper, 
lead, nickel, zinc and 
aluminum. 

Dr. Convey estimates 
that, tests now under 
way are successful, 
least 1,000 tons uranium 
year could used 
the steel industry 
Canada. 

Here digest Dr. 
Convey’s 
mony the Commons 
committee research: 


The effort which has re- 
ceived priority over the last 
two years associated with 
physical metallurgy, that is, 
the application uranium 
other metals. 

this field that per- 
haps our success has enabled 
expect little better 
prospect for the future ura- 
nium industry. 

recognized that ura- 
nium metal, that 
reactive chemically, ad- 
dition its radiation asso- 
ciation. 

This chemical activity 
associated with the affinity 
uranium 
with such elements car- 
bon, hydrogen, sulphur, ni- 
trogen, and oxygen. That im- 
mediately led believe 
that here could use ura- 
nium scavenging agent 
the production steel. 

Furthermore, 
look into its application 
eonnection with those grades 
steel where the tonnage 
produced exceptionally 
large, other words, the 
low alloy type and plain car- 
bon steels. 


added little bits 


uranium steel and the re- 
sults were very encouraging. 
The mines branch had ad- 


high temperature applica- 


ded uranium steel 1929. 
But one thought 
about alloying terms 
adding large quaritities 
the melt, other words, 
shovelsfull. 

But today recognize 
that frequently very, 
very small addition which 
brings about desired result. 

small amount uranium, 
sometimes than one 
pound finished ton 
steel. soon found out that 
this uranium created fine 
grain type steel. 

Then came the practical 
tests. found that the steel 
resisted initially any attempt 
requisite for microscopic 
studies 
tures. However, this result 
indicated that had pos- 
sible good end use, namely 
the prevention corrosion. 

Following this, further 
physical tests 
that uranium improved the 
fatigue strength the steel. 
other words, the expected 
life the type steel that 
was being produced would 
much greater than that 
found some the types 
steel produced today. 

This led into other fer- 
rous fields. 

then began look 
steels used 


tions, such are used 
high pressure high tempera- 
ture, systems such pipes, 
jet engines. 

When there failure 
these uses, due part 
oxidation and granular de- 
terioration the metal; 
other words, the metal falls 
apart. 

But found that 
the addition few parts 
per thousand uranium, 
you could prevent part 
this dissociation. 

are now working co- 
operation with the Dominion 
Steel Coal Corp., Steel Co. 
Canada, Steel 


Corp., and Page Hersey. 


addition think that the Do- 
minion Foundries Steel 
Ltd. now beginning look 
into the possible applications 
uranium steel. 
other words, our urani- 
ated steel beginning 


Insuring private nuclear enterprises 
requires advanced techniques 


show the possibilities fu- 
ture use. 

Now, addition the 
application uranium 
steel, quite ac- 
program way 
where are adding ura- 
nium the non-ferrous met- 
als. 

are adding copper, 
which showing some phys- 
ical improvement without af- 
fecting the actual conductiv- 
ity properties copper 
required the electrical in- 
dustry. 

are adding alu- 
minum, and have done 
ding uranium and 
lead. 

fact are now begin- 
ning add uranium cast 
iron, that is, ordinary 
grey iron metals. 

Our results are encourag- 
ing, and hope within the 
next year two that least 
some practical uses this 
research will evidenced, 


** * 
Dr. Convey was questioned 
the committee chairman, 
Murphy (PC, Lambton 


West); Alexander Best (PC, 


Halton); Coates (PC, 
Cumberland) and Waiter Pit- 
man (New Party, Peterbor- 
ough). 


Best: Dr. Convey, could 
you indicate more 
ally us, these initial 
tests proved fruitful the 
future what volume steel 
might capable using 
one, two, three four 
pounds uranium metal 
time? 

Convey: have done 
little calculating and, re- 
maining the conservative 
side, feel that should the 
practical tests that are being 
undertaken -prove successful, 
should use least 1,000 
tons uranium metal 
year. 

Best: Canada? 

Convey: Yes. 

that connection, 
are you working basis 
10%, 25%, more our 
steel capacity other 
steel for certain stress con- 
ditions? 

Convey: have 
our calculations the ordin- 
ary low ferritic type steel, 
which contain about 0.4% 
used steel. 

Best: With rather large 
amount carbon? 

Convey: Yes, there 
large production carbon 
steel. may say that there 
are many uses which 
have not taken into our cal- 
culations today. 

Best: Have you any ap- 
proximate 
the cost that this range 
amount uranium might 
particular category? 

Convey: Yes. approx- 
imately the order about 
lb. However, the improved 
lifetime the steel far ex- 
ceeds that cost. 

Best: Mr. Gilchrist indi- 
cated that that price might 
drop rather rapidly the 
future and that might 
down 

Convey: Oh, yes. have 
made calculations 
basis $10 and one 
pound uranium ton 
steel. You soon can work 
out what will come to. 

Murphy: Dr. Convey, there 
another point which 
think the committee would 
like have clarified. Are 
these processes connection 
with steel patented your 
branch? 
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Insuring 
Presents 


Challenge 


Nuclear energy, new 
and fast-moving factor 
modern industry, 
first presented 
lenge insurance men. 
The challenge has now 
been met; Canadian in- 


surers offer new and ex- 


tensive forms cover- 
growing base skills 
and experience. 


all types insurance 
policies, none more exotic 
than coverage against nuclear 
energy hazards industry. 


Until recent years, insurers 
had little information, and 
less experience, guide them 
designing insurance pro- 
tection and premiums. 


But through intensive re- 
search, diligence and the ex- 
change information, the 
insurance industry has work- 
out forms coverage that 
fill the nuclear gaps among 
existing types protection. 


Most this work has been 


Canada, the Nu- 


clear Insurance Association 
Canada, founded almost three 
years ago voluntary 


CUT-AWAY OCDR power reactor planned for instal- 


lation Canada’s second major nuclear research and 
development establishment Whiteshell, Man. 


incorporated association 
insurers, 

Virtually all Dominion- 
licensed and casualty 
insurance companies are 
members NIAC. 

Normally, insurance com- 
panies reinsure part their 


risk with another firm. But 
where nuclear risk con- 
cerned, they operate pool 
net basis, since custom- 
ary reinsurance not avail- 
able. 


Nuclear insurance protec- 
tion concentrated where 
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needed most, Thus, the 
NIAC ex- 
cludes obligations for which 
the policyholder would li- 
able under Workmen’s Com- 
pensation similar law. 


Nor does the policy cover 


the normal exposure from 
commercial use radioactive 
isotopes. 

Another obvious exclusion: 
war risks. 

Canada’s atomic program 
has not been without its ac- 
cidents, but these have yield- 
valuable information 
which has helped ensure 
increased safety plant de- 
sign, 

Canada’s best documented 
accident 1952 inci- 
dent, when the NRX reactor 
Chalk River went out 
control. Although the reac- 
tor building itself was put 
service for extend- 
period, the rest the 
Chalk River plant was 
ating normally the Mon- 
day after the Friday accident. 

The liability, facility, 
type policy essentially 
off-site coverage, provid- 
ing insurance against loss and 
expenses resulting from li- 
ability because bodily in- 
jury property damage 
caused the energy 
hazard only. 

Premium rates vary wide- 
ly, course, depending upon 
the degree risk. But 
Flynn Montreal, manager 
NIAC, says that rates here 
are approximately the same 

There, typical quotation 
for reactor installation 


late 1964, the people Ontario will receiving electricity 
from Canada’s first large-scale nuclear power plant—the 200,000 
kilowatt Douglas Point Nuclear Power Station. being 
constructed Atomic Energy Canada Limited the shore- 
line Lake Huron, mid-way between Port Elgin and Kincardine 
and when proven suitable for operation within the Hydro 


system, will purchased Ontario Hydro. 


FULL-SCALE NUCLEAR POWER 1964 


the présent time Ontario Hydro operates hydro-electric 
plants and major thermal-electric stations. Five new projects 
under way 20,000 kilowatt Nuclear Power Demon- 
stration plant (NPD). This plant being constructed the 


THE 


630,000 (thermal) capace 
ity $120,000 per year for 
million liability 
The direct physical damage 
property damage policy 


age, including protection 
only against damage caused 
the nuclear hazard, but 
also the protection afforded 
standard fire (extended 
coverage) 
machinery insurance. 

cal damage, and does not 
clude coverage for loss use, 

Over-exposure human 
beings radiation the 
main cause for concern, Here 
are the threé main types 
tected against: 

Alpha particles are low 
intensity and present spe- 
cial health problem. Although 
the skin normally stops them, 
they can dangerous they 
enter the broken skin. 

Beta particles are more 
penetrating. fireman’s 
dinary rubber protective 
absorb most beta radiation 
and save the wearer from 
harm. 

Gamma radiation, like 
highly penetrating x-rays, 
can pass right through the 
body which case they 
cause harm. But they 
collide with atoms the 
body structure they cause 
ternal radiation. 

Since radiation cannot 
smelled, tasted seen, 
necessary have personnel 
who are trained the use 
radiation monitors such 
geiger counters. 


Theory becomes fact scientists harness the atom produce 
electrical energy and nuclear power plants are born. Engineering 
feats such these, involving unprecedented problems, put 

premium creative application insurance. 

The insurance technicians and engineers Marsh McLennan, 
Including specialists the atomic field, are constantly 
developing protection for clients engaged all types 
projects, many which are unusual and difficult. 

our job help our clients safeguard their investments, 
maintain continuity operation the job 
and minimize insurance costs, regardless 
the nature their business. interest 

would welcome the opportunity 
discuss your company’s use our 
services which extend beyond the 
traditional services insurance broker 
agent and are available world-wide. 


LIMITED 


General Insurance Brokers 
AVERAGE ADJUSTERS 


Convey: Yes. Our initial 
work, which the one prac- 
tical test the present time, 
which add uranium 
steel, patented. believe 
have taken out patent ap- 
plications about coun- 
tries. This patent owned 
the crown. 

Best: What sort price 
range, normal cost, are 

speaking about respect 
the steels? You mentioned 
roughly 10% the total steel 
production the area where 
uranium added. You 
say the cost might high 
price range are talking 
about, roughly, the price 
per pound 

Convey: varies. think 
about 7c; runs the 
order lb. for low 
alloy steels. 

Pitman: Would you say 
that the experiments other 
metals (than steel) 
hopeful are the experi- 

ments steel production? 


Ottawa River Ontario Hydro, Atomic Energy Canada 
Limited, and Canadian General Electric and expected 


operation late this year. 


With Ontario’s major water power sites already harnessed, 
coal-fired nuclear generating plants are becoming increasingly 
important. The Douglas Point project and the smaller NPD 
test plant typify the pioneering spirit that will assure the 
province abundant power meet ever growing demands. 


TORONTO, King St. West VANCOUVER, Standard 
MONTREAL, 1010 St. Catherine 140 Sixth Ave. 
St. West } 
Offices also principal cities the 
Havana, Cuba, Caracas, and London, 


Convey: No. would not 

regard the results date 
highly those the steel 
projects. 
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ENRICHED URANIUM 


FROM MINE 


URANIUM 


CONVERSION 


PLANT 


FUEL 
PLANT 


NATURAL URANIUM 
(LOW BURN-UP) 


CONCENTRATE 


FROM MINE 


CONVERSION 
PLANT 


Uo, OR U METAL 


FABRICATION 
PLANT 


NATURAL URANIUM 
(HIGH BURN-UP) 


CONCENTRATE 


FROM MINE 


REFINERY REFINERY 


METAL 


FABRICATION 
PLANT 


FUEL 


« J 
USED FUEL PARTIALLY STORAGE PIT 
URANIUM USED FUEL 
CHEMICAL CHEMICAL 
PROCESSING PROCESSING 
DEPLETED 
PLUTONIUM FISSION PRODUCTS 
DEPLETED URANIUM STOCKPILE RADIOACTIVE 
STORAGE FUTURE REACTOR LIQUID WASTE 


the U.S. nuclear reactor system (diagram 
enriched uranium used. But the sys- 
tem (in centre) and Canadian system (on right) 
natural uranium used fuel. 

convert natural uranium into the enriched 

form very costly process involving heavy cap- 
ital investment uranium enrichment plant (see 


U.S. system). 


Because the higher fuel cost the economics 
the U.S. pattern demands returns from the 
plutonium produced and, where possible, re- 
charging partially depleted uranium into en- 


richment plant. 


Although much similar the Canadian system, 
the reactor process does not have the high 
fuel burn-up experienced the Canadian system. 

Therefore, there strong pressure recover 
much possible from the spent fuels and this 
necessitates additional expenditure chemical 


processing plant. 


One-of.the main considerations the U.S. and 
systems however—in early stages any 
rate—was manufacture plutonium for military 


the Canadian system. 


This has never been consideration 


Why Canada Made Choice 


Latest low burn-up nat- 
ural 
are expected eco- 
numically competitive 
the But they would 
not meet the lower con- 
ventional power costs 
Canada, where also the 
cost building large 
reactors high- 
er. 

this article, Dr. Lewis 
tells why only the natural 
uranium, high burn-up 
competitive Canada. 


Vice-President, Research 
Development, Atomic Energy 
of Canada, Ltd. 


most obvious how dif- 
ferent the three fuel cycles 
are complexiiy. 

Surprisingly, perhaps, the 
amount uranium from the 
mine that used for 
power output very 
much the same for all three. 

The inventories uranium 
carried the enriched and 
low burn-up 
much greater,- and the con- 
sumption uranium great- 
er, until the full cycle 
reprocessed fuel establish- 
operation. 

Before any misleading con- 
clusions are drawn from these 
statements, 
pointed out that al’ the 
market analyses attempied 
the differences are found 
swamped another fac- 
tor, the final cost power. 

The rising demand for 
electric power most indus- 
trialized countries being 
met hydro-electric 
Plants, and from steam 


other thermal plants burning 
the conventional fuels, mainly 
coal, oil and natural gas. 

The choice usually based 
the relative costs the 
locality where the demand 
exists. The use nuclear 
power will expand greatly 
when enters the 
competition for the new de- 
mand that continues rise. 

the the latest low 
burn-up natural-uranium re- 
actors are expected 
economically competitive. 

Canada, however, where 
conventional fuel costs are 
general lower, and the cost 
constructing the large 
graphite reactors higher, 
the U.K. type reactor has 
not yet shown any prospect 
meeting the economic com- 
petition. 

For power Canada, that 
system therefore shows 
promise buying any ura- 
nium all. 

‘the present time only 
the natural uranium high 


LEWIS 


still shorter time the 
costs such fuel will rise, 
and make the competition 
easier for nuclear power. 

The world consumption 
power would, moreover, be- 
come great that uranium 


making the extra 20% avail- 
able meet the peaks 
lower cost. 

Let examine more 
detail the relations between 
the three systems. 

When fissions, 
one the neutrons released 
required maintain the 
fission chain reaction. 

the other neutrons re- 
leased, some are wasted 
capture the reactor struc- 
ture escape, others 
make new fissionable mate- 
rial capture uranium- 
238, thorium. 

The designer tries re- 
generate much fissionable 
material possible this 
way. 

the current reactor de- 
signs, the highest regenera- 


tion achieved the 


natural-uranium systems. 

follows that after given 
power output the total 
uranium-235 and plutonium 
remaining highest for these 


burn-up system promises and thorium their turn systems. 
competitive Canada. would become expensive. These residues 
may remain store for 


first, the prospective use 
industrialized areas 
where water power fully 
harnessed, but the cost 
nuclear power expected 
fall, and the competition will 
extend other regions. 

None the nuclear sys- 
tems seem likely reach low 
enough costs compete 
areas such Alberta, where 
natural fuels abound. 

has been argued that, 
industrial expansion extends 
throughout the world, the 
consumption the conven- 
tional fuels will lead 
shortage supply within 
most very few hundred 
years. 


Then the nuclear physicists 
and engineers will have 
find new ways releasing 
nuclear energy. 

the present rate ad- 
vance nuclear physics and 
plasma physics, this prospec- 
tive shortage should cause 
little concern. 

Nor there any likelihood 
that the 
would reveal anything sim- 
pler cheaper than the 
process nuclear fission and 
its control reactor. 

return the present, 
the high burn-up natural- 
uranium system promises 
such low fueling cost that 
the reactors will not become 
economically obsolete the 


future generations, the 
high burn-up system, may 
find some earlier use the 

the enriched system, 
economics demand that re- 
the uranium-235 
should the practice quite 
early. Plutonium recycle 
looked for, but yet has 
not ‘promised any net cost 
saving. 

possible breed more 
plutonium, and derive power 
the same time, from the 
so-called fast-neutron react- 

The large inventory plu- 
tonium needed for such sys- 
tems does not allow high 
value placed plu- 


way many con- tonium, and the objective, 
ventional thermal generating uot yet achieved, make 

plants. the reprocessing economic. 
not uncommon for the The capital investment 
latter start out life with the whole system clearly 
high utilization and then, much greater for the enrich- 
because the relatively high ed-uraniuin shares 
fueling costs, they become with the low burn-up natur- 
_-Telegated peak-load opera- al-uranium system the in- 
The problem peak loads nomic method 
will remain with every plutonium. This their 

that tries maintain the greatest need. 
lowest costs. The disposal 
Water storage and extra active liquid wastes those 

turbine installation, especial- systems not much 


CANADA’S FIRST nuclear power reactor expected 


year-end. 


igger CANDU completed end 1964, 


clear plants -to make strong need select sites where 

Moreover, nuclear plants tions would not require ex- 

may come time op- pensive measures “put 

NPD prototype for much timized ‘for about 80% Humpty 
their maximum capacity, again.” 
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? 
Her Texaco lubricants 
are expected 
age 
outlast her initial 
nuclear fuel charge! 
BOMBARDING LUBRICANT with gamma rays, 
the world’: first nuclear powered commercial this Texaco scientist determines how will stand 
vessel, N:S. Savannah opens new era maritime actual service the containment vessel. 
her “crew”. The aboard the 
Savannah are expected outlast her initial fuel 


Texaco Canada Limited, part the vast 
international Texaco organization, has stake 
Canada’s further development atomic power for 
peaceful purposes. step toward the enlarge- 
comes the first annual meeting and conference 
the Canadian Nuclear Association, held Throughout Canada 
Toronto, May and 17th. The United America West Africa 


PUSHBUTTONS 
FOR PEACE 


Some time the foreseeable future 
technician will push button releasing 
the gigantic energy atomic power 
ultimately make green land that has 
been arid for centuries. 

Canada, the potentialities nu- 
clear power offer exciting prospects for 
the rapid development for peaceful pur- 
poses this nation’s vast resources. 
Few things can important our 
country’s future the fostering both 
nationally and internationally 
environment favourable the healthy 
growth the uses nuclear energy. 

member the Canadian Nuclear 
Association, the Bank Montreal 
proud continue its 144-year tra- 
dition working with the pioneers who 
continue push our nation’s economic 
frontiers outwards. May the First An- 
nual Meeting and Conference the 
Association successful one and have 
far-reaching consequences the devel- 
opment this new, vital factor the 
Canadian economy. 
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Isotopes Help Business, 


Work Keep You Healthy 


The savings radioiso- 
topes are bringing man 
will time more than 
pay the entire cost the 
world’s nuclear develop- 
ment 

byproduct fission, 
radioisotopes are provid- 
ing all-important new 
tool help science un- 
lock the secrets plant 
and animal life; help in- 
dustry control and meas- 
ure dozens industrial 
processes; bring new aid 
the endless fight 
against cancer and other 
diseases. 


Potatoes that sprout 
storage, meats that remain 
fresh for longer periods with- 
out refrigeration, new reve- 
lation up-to-now mysteri- 
ous growth patterns ani- 
mal and plant life. 

These are just few the 
benefits are getting from 
use radio-isotopes (radio- 
active material). 

The savings they are 
bringing man could time 
pay the world’s nu- 
clear development bill. 

the more than 10,000 
licenses issued the 
Atomic Energy Commission 
date for peacetime uses 
nuclear energy, more than 
are for radioiso- 
topes agriculture, medicine 
and industry. 

agriculture: 

Radioisotopes have become 
important new tool he!p- 
ing scientists uncover the 
secrets plant and animal 
growth, and the pests and 
diseases ‘hat injure de- 
them. 
medicine: 

Radioisotopes are helping 
the study cancer, leu- 
kemia, heart malfunctions, 
multiple sclerosis and other 
diseases. 


SLOW 
THERMAL 
NEUTRON 


Hundreds hospitals now 
use for diagno- 
sis. 

radiation treatment they 
have brought tremendous aid 
the fight certain types 
cancer. 


Radioisotopes are going in- 


hundreds applications, 
and particularly into process 
controis which cut costs 
manufacturers, result bet- 
ter products for the con- 
sumer. 

Hundreds isotopic 
gauges are now work 
measuring the density and 
thickness sheet materials 
the rubber, plastics, metal, 
paper and other industries. 

turers, for use den- 
sity gauges control the de- 
gree packing the tobacco 
cigarettes. 

Radioisotopes 
widely used liquid level 
indicators for measurement 
levels closed vessels and 
containers. 

Shell Oil Co. Canada 
has used radio-active carbon 
its Montreal East re- 
finery during design studies 
the catalytic cracking unit. 

“Tagged” feedstock en- 
abled the flow patterns and 
residence times materials 
inside the plant traced. 

Several pipeline companies 
Canada have used 
various times follow the 
flow crude and products 
their pipeline systems. 

What radioisotopes, 
how are they made? 

Large-scale production 
radioisotopes possible only 
auclear reactor. There 
they are produced two 
ways: fission uranium-235 


other fissionable nuclei, 


and neutron absorption 
non-fissionable nuclei. The 
latter accounts for most 
the production. 


Radioactive isotopes are 


Fission 


PRODUCT 


FISSION 


wy 


FISSION 
PRODUCT 


HEAVY 
HYDROGEN (D) 
HEAVY WATER (D20) 


produced the reactors 


Atomic Energy Canada 
Ltd. Chalk River, Ont. and 
distributed AECL’s com- 
mercial 
which has laboratories, shops 
and offices Ottawa. 

The process nuclear fis- 
sion breaks down uranium 
atoms and the fragments are 
atoms other elements. 
These fragments are called 
radioisotopes because they 
are radioactive. 


Many elements 


more stable isotopes 
occur nature and most 
these will have one more 
unstable isotopes which can 
produced artificially. 
Radiation which given 
off unstable elements may 
three different types: 
Alpha radiation which 
does not penetrate more than 
perhaps sheet paper; 
Beta radiation which 
somewhat more penetrating, 
but can normally stopped 
relatively thin thickness 
material; 
Gamma radiation which 
very penetrating 
quires substantial amounts 
lead concrete absorb it. 
The radiation from radio- 
active materials different 
from other forms radia- 
tion, such light heat, 


that cannot perceived 


any the human senses. 
can detected elec- 
tronic means, its effect 
photographic film. 

Radioisotopes when pro- 
duced directly from nuclear 
fission, are contained the 
fuel elements, and may 
subsequently extracted 
convenient and economic 
so. Examples iso- 
topes produced include 
strontium-90, 
and iodine-131. 

But nuclear reactor pro- 
vides another, and more 
venient, method producing 
radioisotopes. 


Uranium metal breaking 
into more stable The role 
the nuclear engineer that increasing 
and controlling the rate 
fission. natural uranium 
the rate fission increased 
slowing down the movement neutrons. 

Natural consists U-235 and 
U-238—both are types (or isotopes) 
uranium. But only the U-235—repre- 
senting around 0.7% the 
that readily splits (fissions) when struck 
neutrons. 

atom the nucleus the atom splits into 
fission products and the same time 
gives off two three other 
traveling high 

Both the fission products and the extra 
neutrons are all-important the chain 
reaction that produces nuclear energy. 

Here's how works: 

the fission products fly apart—these 
are other elements such barium, kryp- 
ton, cesium they jostle the atoms 
within solid uranium fuel rods tubes. 
This produces heat the rods. this 
heat that used turn water into steam 
drive the turbine-generators 
atomic power station. 

theory, the escaping neutrons move 
bombard—and split—other uran- 
atoms, they turn repeating the 
going the fuel rods. 

But not quite simple that. 
The released neutrons are actually travel- 
ing too fast readily split other uranium 
atoms and thus maintain chain reaction. 
They must slowed down. This done 
moderator (such heavy water). 
the water the fast bounce 
against the nuclei heavy hydrogen 
atoms and the process are slowed 


Thus chain reaction there must 
large quantity uranium 
that the number neutrons causing 
successive fission increases steadily, and 
there must something slow down 
the speed the neutrons. 

When slowed down the heavy water 
the neutrons bounce back into the fuel 
rods which they were released, into 
neighboring rods (there will 306 fuel 
tubes—or the reactor built 


Douglas Point, Ont. and fuel bun- 


each tube). The neutrons then 
split further atoms which 
turn release more neutrons the 
same thing. 

Where does the first neutron come from 
that starts the whole chain reaction go- 
ing? any piece uranium there 
always some spontaneous fission taking 
place very slow rate. other words, 
least few atoms are splitting and 
giving off few neutrons. 

The big trick atomic reactor 
g2t the exact amount energy required, 
and then maintain that rate. 

the Canadian reactor system the fis- 
sioning process can turned off 
opening tank under the reactor and 
allowing the heavy water which acts 
the neutron moderator drain off. Once 
the heavy water drops below the level 
the rods the neutrons are escaping 
foo rapid pace any good 
duce extensive tission). 


the drawing the atom 


simply circle. But the 
core, atom consist protons 
tively charged particles) and neutrons 
{particles without any electrical charge 
them). The number written after the 


one type uranium) indicates the total 
number protons and neutrons the 


Almost all elements when 
subjected stream neu- 
trons will capture some 
these and, each case Where 
neutron has been captured, 
atom different iso- 
tope the target material 

For example, produce 
radioactive cobalt-60, ordin- 
ary cobalt inserted 
reactor and left there until 
enough the atoms have 
been transformed. 


reactor such NRX Chalk 


River, waiting period 
about threc years required. 

Although representing only 
small annual consumption 
uranium the isotopes busi- 
ness has established new 
and growing industry 


WINNIPEG 


Canada, earning important 
export dollars for 
About 50% the total 


production 


mercial products division 
cobalt-60, including the 
complex, equipment which 


the radiated cobalt placed.. 


Some 90% total sales 
this equipment goes ex- 
port. end March, 
the division had shipped 232 
cobalt therapy machines into 
countries and radioactive 


into least many 


countries. 

Actually, 
the biggest world export 
these products. Annual gross 
the division has 
expanded around mil- 
lion. 

Cobalt deep therapy ma- 
chines for use cancer ther- 


apy were first developed 


Canada. 

Twenty industrial com- 
panies are now involved 
the design and production 
cobalt beam therapy units 
and produce units which 
are now sold throughout the 
world. 

ever-increasing market ‘for 


PLANT 


RESERVE 


Whiteshell nuclear research establishment, 


miles northeast Winnipeg. 


supply 


Canadian .and other nuclear 
reactors. 

AECL 


around the world have re- 
ceived 3.2 million treatments 
from these machines. 

this equipment quan- 
tity cobalt which has be- 
come radioactive isotope 
after insertion reactor 
for from six months three 
years enclosed heavy 
lead head which mounted 
such way that can 
positioned ideally treat 
patient. 

Uses radio-isotopes can 
divided roughly into three 
groups: 
Those which radiation 
affected material. 
Those which material 
affected radiation. 
Others. 

One the biggest uses 
isotopes comes from the abil- 
ity various materials 
affect the quantity quality 
radiation passing through 
striking them. Usually the 
material placed interme- 
diate between the active 
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estimate. 
that cancer patients 


source (or isotope) and 

common use this field 
welds, Here iridium 
used for thinner sections 
tested and cobalt for 
thicker sections. 

These isotopes are avail- 
able sources, contained 
gamma ray cameras. Gam- 
rays from the source pass 
through the. 
examined and strike 
ray film the other side. 

The film darkened selec- 
tively depending 
thickness and/or uniformity 
the material under exam- 
ination. Flaws show 
readily the film. 

thickness and density 
gauging, beta sources are 


usually employed for thin 


materials such paper, 
metal foils and plastics and 
gamma sources with heavier 
materials. 


The active material 


located one side the 
moving sheet and detector 
the other. Variations 
thickness, indicated the 
differential absorption the 
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rays, are fed back 
automatically adjusted 
lers other thickness con- 
trol machinery. 

One the most exciting 
the newer fields isotope 
study the effect irradia- 
tion materials. This ap- 
pears have 
potential industry, agri- 
culture and food 

These applications make 
use the fact that certain 
materials when exposed 
radiation exhibit changes 
chemical, physical, 
ical properties. Here are 
some examples: 


irradiated with gamma rays 
new properties result because 
altered composition. This 
has enabled higher melting 
obtain- 
ed. 

Rubber can vulcanized 
using radiation and superior 
products result since addi- 
tives are eliminated. 

Food preservation: Spoil- 
age one the most impor- 
tant problems encountered 
the production, marketing 
and storage 


SHAWINIGAN 
ENGINEERING 


‘AT HOME AND ABROAD 


The Shawinigan Engineering Company Limited now 


active service the atomic age: recently completed Bombay— 
the reactor; recently begun Manitoba— 


the Whiteshell Nuclear Research Establishment. 

collaboration with Atomic Energy Canada Limited, Shawinigan 
Engineering provided complete designs and specifications, 
arranged procurement all Canadian equipment, and supervised 
construction the Canada-India Reactor. This Canadian contri- 
bution the Colombo Plan went into first criticality July 1960, 
Here home, the Canadian verrment plans new nuclear 
research establishment for Canadian use. Whiteshell, Manitoba, 
has been chosen the site and Shawinigan Engineering 

the overall engineering consultant. Work has now begun. 

Here Shawinigan, welcome the atomic age. With recent 
experience rely and future projects mind, intend 
contribute further toward peaceful use atomic power— 

symbol hope for all 


THE SHAWINIGAN ENGINEERING COMPANY 


625 BELMONT STREET, MONTREAL 


| ' 
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reactor near Bombay. 
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